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Terms  of  Sale  and  Grading 


IAn  order  blank  has  been  provided  for  your 
convenience.  Enclose  your  remittance  or 
use  MasterCard,  Visa,  or  American  Express 
(send  all  the  information  in  raised  print  on  your 
card,  the  name  of  the  issuing  bank,  and  be  sure 
to  sign  your  order).  Please  list  alternate  choices 
if  possible  (these  will  only  be  used  if  your  first 
choice  has  been  sold  earlier).  If  you  are  ordering 
for  a  type  set,  just  put  "same  type"  for  your 
second  choice.  We  will  then  send  a  coin  of  the 
same  design  type  and  of  equal  or  higher  grade 
and  value  if  your  first  choice  has  been  sold. 
Please  add  $3  postage  and  handling  for  all 
orders  under  $300.  Orders  will  be  sent  insured, 
either  through  our  private  carrier  or  the  United 
States  Post  Office. 

2  Any  item  can  be  reserved  by  telephone 
Monday  through  Friday  9:00  a.m.  to  noon 
and  1 :00  p.m.  to  5:00  p.m.  Call  our  Direct  Sales 
Department— TOLL-FREE— at  800-222-5993. 
New  Hampshire  residents  use  our  regular  line 
603-569-5095. 

GUARANTEE:  Any  item  not  satisfactory  for 
any  reason,  including  grading,  may  be 
returned  within  30  days  of  receipt  (coins  certi¬ 
fied  by  ANA,  HALLMARK,  PCGS,  and  NGC 
have  a  return  privilege  of  seven  [7]  days).  Excep¬ 
tions:  Bullion  coins,  dealer-to-dealer  transac¬ 
tions,  or  coins  for  which  the  price  is  negotiated. 
Coins  sent  in  sealed  holders  issued  by  grading 
services  must  be  returned  untampered  with  and 
in  the  same  sealed  holders  for  the  guarantee  to 
be  effective.  Grading  is  a  subjective  description 
that  represents  the  opinion  of  the  cataloguer  as 
to  the  state  of  preservation  of  a  particular  item. 
All  such  terms,  including  adjectival  and  numeri¬ 
cal  descriptions  of  coins  and  paper  money,  are 
the  opinion  of  the  cataloguer  and  are  not  an 
attribution.  No  warranty,  whether  expressed  or 
implied,  is  made  with  respect  to  such  adjectival 
or  numerical  descriptions  which  can  and  do 
vary  among  experts.  Further,  the  interpretation 
of  various  published  standards  has  changed 
over  a  period  of  time.  However,  it  has  been  our 
experience  (dating  to  1 953)  that  our  conserva¬ 
tive  gradingand  reasonable  prices  have  pleased 
countless  thousands  of  discriminating  numis¬ 
matists.  In  the  process  we  have  built  what  is 
probably  the  most  successful  rare  coin  dealership 
in  the  world  today.  All  items  are  guaranteed 
authentic  (any  coin  proved  to  be  otherwise  will 
be  accepted  for  a  refund  of  the  money  paid,  or 
a  replacement,  at  our  option,  without  further 
liability). 

4  As  the  future  is  unknown,  no  guarantee, 
implicit  or  expressed,  is  made  concerning 
the  investment  performance  or  quality  of  any 
coin  or  its  price  in  the  future.  Market  prices  are 
determined  by  supply  and  demand.  Moreover, 
grading  interpretations  may  change  over  a  pe¬ 
riod  of  time.  It  is  possible  for  prices  to  go  down 
as  well  as  up. 

All  transactions  are  deemed  to  take  place  in 
New  Hampshire  as  the  place  ofvenue,  under 
Carroll  County  and  New  Hampshire  State  laws. 


All  coins  are  kept  in  bank  vaults.  We  main- 
tain  no  over-the-counter  facilities.  We  do 
attend  certain  national  and  regional  conven¬ 
tions  and  are  pleased  to  meet  our  clients  in 
person  there.  We  are  as  close  as  your  telephone 
or  mailbox  and  invite  your  inquiries  on  any 
numismatic  subject  of  interest  to  you. 

^7  This  catalogue  cancels  all  previous  lists 
•  and  quotations.  While  we  have  made  an 
effort  to  avoid  typographical  errors,  we  cannot 
be  responsible  for  any  errors  which  may  occur. 

8  At  Bowers  and  Merena  Galleries  we  em¬ 
ploy  our  interpretation  of  the  Photograde 
and  ANA  systems.  While  we  endeavor  to  be 
conservative  in  the  matter  of  grading,  you  are  in 
any  event  protected  by  our  30-day  money-back 
guarantee  of  satisfaction.  We  have  been  pleas¬ 
ing  customers  for  many  years! 

9  Bowers  and  Merena  Galleries  and/or  staff 
members  are  members  of  the  Professional 
Numismatists  Guild,  American  Numismatic  As¬ 
sociation  (life  members),  the  American  Numis¬ 
matic  Society,  and  other  leading  organizations. 
Q.  David  Bowers  served  as  president  of  the 
Professional  Numismatists  Guild  1977-1 979and 
president  of  the  American  Numismatic  Associa¬ 
tion  1983-1985.  Others  staff  members  have 
likewise  been  active  in  the  numismatic  hobby 
and  profession  for  many  years.  Certain  princi¬ 
pals  of  Bowers  and  Merena  Galleries  are  prin¬ 
cipals  in  the  Hallmark  Grading  Service,  Inc. 

Items  may  be  sent  on  open  account  if 
credit  has  been  previously  established. 
Interest  will  be  charged  on  unpaid  accounts  at 
the  rate  of  l'/2%  per  month  (18%  per  annum) 
after  30  days. 


If  you  are  receiving  this  issue  of  the  Rare 
Coin  Review  as  a  sample  copy,  then  we  invite 
you  to  subscribe  in  order  to  receive  future 
issues  the  moment  they  are  released! 

■  Subscription  1:  The  next  six  Rare  Coin 
Review  issues  (a  $30  value  if  ordered  sepa¬ 
rately)  plus  all  Special  Coin  Letter  issues  pro- 
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duced  during  that  period  (an  additional  value 
of  $30  to  $70)  PLUS  the  next  four  Kingswood 
mail  bid  sale  catalogues,  PLUS  the  next  six 
auction  catalogues  produced  by  Auctions  by 
Bowers  and  Merena,  Inc.,  and  prices  realized 
list  to  be  sent  after  each  sale.  A  value  of  over 
$200  if  ordered  separately! 

Subscription  1 . $69.00 


FOR  INSTANT  SERVICE,  CALL 

(800)  222-5993 

and  charge  your  purchase  to  your 

VISA,  MasterCard,  or  American  Express  account 

(Orders  only,  please) 

IN  NEW  HAMPSHIRE:  24-HR  FAX  NUMBER: 

(603)  569-5095  (603)  569-5319 


Our  Most  Popular  Subscription 


A  Few  Words 

FROM  MARK  BORCKARDT 


In  this  Rare  Coin 


Review:  A  great  new 
commemorative  book,  a 


nice  selection  of  silver 


commemorative  coins, 
and  much  more! 


Interested  in  commemoratives?  If  so,  we  invite  you  to  place 
your  order  at  pre-publication  discount  price  for  what  we 
guarantee  you  will  find  to  be  the  largest  (approximately  600 
pages!),  most  fact-filled,  and  most  comprehensive  work  ever 
written  on  this  fascinating  subject.  Originally  envisioned  to  be  in 
the  range  of  about  300  pages— an  impressive  book  in  its  own 
right— the  volume  was  expanded  when  Dave  Bowers  decided  to 
add  previously  unpublished  information  from  the  National  Ar¬ 
chives,  correspondence  with  commemorative  coin  designers  and 
distributors,  and  to  include  a  comprehensive  section  on  modern 
commemoratives  (from  1982  to  date).  Indeed,  the  section  on 
modern  commemoratives  alone— embracing  such  coins  as  the 
1 982  Washington  half  dollar,  the  1 984  and  1 988  Olympic  coins, 
the  1 986  Statue  of  Liberty  coins,  etc.— would  make  a  fine  book  in 
its  own  right! 

Not  only  will  you  find  historical  and  numismatic  in¬ 
formation,  you  will  find  the  volume  to  be  an  indispens¬ 
able  source  of  market  information.  The  price  of  each  and 
every  commemorative  coin  is  traced  at  regular  intervals 
from  the  time  of  issue  to  the  present.  Peaks  and  slumps, 
market  cycles,  changes  in  popularity,  and  all  other  as¬ 
pects  are  delineated  in  this  precedent-setting  study. 
Recently  we  let  Bob  Korver,  analyst  on  the  staff  of  The 
Coin  Dealer  Newsletter ,  take  a  peak  at  part  of  the  manuscript. 
Here  is  what  he  had  to  say  after  reading  it:  "Numismatists  like  to 
say  that  coins  tell  a  story.  Well,  no  modern  series  has  more  stories 
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end  Liz  Arlin 
Your  Want  List  Today! 


Whether  you  are  just  beginning,  or 
you  are  an  advanced  collector,  our  Want 
List  director,  Liz  Arlin,  can  be  a  great  help 
to  you  in  forming  a  significant  numismatic 
holding. 

If  you  are  like  many  of  our  clients,  you  want  to  have  the 
expert  advice  of  a  professional  numismatist  a  person  who 
can  help  you  choose  interesting  and  valuable  pieces. 

Liz  thoroughly  understands  coins  and  the  people  who 
collect  them.  Since  Liz  really  enjoys  numismatics  herself 
and  possesses  boundless  enthusiasm,  you  will  find  working 
with  her  to  be  a  productive  experience. 

Here  is  how  you  can  put  Liz  Arlin  to  work  for  you... 


•  Send  Liz  your  specific  want  list;  Liz  will  call  or  write 
with  quotations  on  coins  you  need.  She  will  then  continue 
to  compare  your  needs  against  every  new  purchase  that 
we  make.  Working  together,  your  collection  will  grow! 

2  •  If  your  collecting  interests  are  too  broad  to  condense 
into  Want  List  form,  simply  send  Liz  an  outline.  There  is  no 
obligation  to  buy,  just  the  opportunity  to  receive  regular 
quotations  on  coins  you  can  use. 

3  •  If  you,  like  many  of  our  customers,  prefer  to  have 
Liz  suggest  a  collecting  plan,  just  let  her  know.  She  can  help 
you  get  the  very  best  values  while  building  a  meaningful 
collection  or  portfolio. 

Our  Want  List  Program  is  working  for  hundreds  of 
collectors.  It  will  work  for  you,  too!  Get  in  touch  with  Liz 
today! 


Want  List  of  Major  Items 

■  ♦ 

Denomination 

Date,  Mintmark,  Variety  Grade 

Comments  or  instructions  (Use  additional  sheet  if  necessary  for  comments  or  Want  List): 

Bowers  and  Merena  Galleries.  Inc. 
Attn:  Liz  Arlin 
Box  1224 

Wolfeboro,  NH  03894 
1-800-222-5993 


Address  &  Phone  Number 


Name _ 

Address _ _ 

Gtv _  State  _  Zip 

Telephone _ 


Mail  to: 
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to  tell  than  United  States  commemoratives,  and  no  raconteur  can 
tell  them  better  than  Q.  David  Bowers.  This  volume  provides  an 
in-depth  introduction  to  commemorative  coinage,  and  the  some¬ 
times  unbelievable  yarns  behind  their  designs  and  distribution. 
And  because  the  study  of  coins  so  often  leads  to  the  purchase  of 
coins,  David  has  also  provided  sufficient  information  on  pricing 
history  to  please  the  most  fastidious  investor.  This  is  numismatics 
at  its  finest  at  times  fun,  at  times  sad,  at  times  bewildering  but 
always  entertaining. 

Place  your  order  now  at  these  prices,  and  you  will  be  among 
the  first  to  receive  your  copies  upon  publication,  anticipated  to  be 

in  June.  Each  book  is  printed 
on  quality  paper,  8-1/2  by  1 1 
inches  in  size,  and  is  completely 
illustrated.  Three  versions  are 
available:  softbound  version 
(Stock  No.  BBM-308)  regularly 
$34.95,  pre-publication  dis¬ 
count:  $29.95;  hardbound  ver¬ 
sion,  (Stock  No.  BBM-308A) 
$44.95,  pre-publication  dis¬ 
count  $39.95;  special  deluxe 
hardbound  issue,  limited  to  900 
copies,  hand  signed  by  the  au¬ 
thor  in  special  bindingand  with 
special  endpapers,  (Stock  No. 
BBM-308B)  $59.95,  special  pre¬ 
publication  discount  price 
$54.95.  (Note:  each  pre-publi¬ 
cation  price  is  net  and  not  subject  to  any  further  discounts.)  Your 
complete  satisfaction  is  guaranteed! 

Now  that  I  have  told  you  about  Dave  Bowers  great  new  book 
on  commemoratives,  let  me  direct  your  attention  to  our  stock  in 
this  series  not  that  the  two  are  related,  but  we  just  happened  to 
buy  a  wide  variety  of  silver  (primarily)  commemoratives  on  a 
recent  buying  trip  to  the  West  Coast.  Each  coin  is  of  hand-picked 
quality  and  is  priced  to  be  a  good  value.  Check  our  commemo¬ 
rative  section  in  this  issue. 


Receive  a  Free  Wartime  Nickel! 


p 

I  lace  an  order  for  $50  or  more  worth  of 
books  or  coins  (or  a  combination  of  both) 
from  this  issue  of  the  Rare  Coin  Review  and 
receive— absolutely  free— an  MS-63  Jefferson 
Wartime  nickel,  as  a  thank  you  from  us  for 
doing  business  with  our  firm.  Hurry,  and  place 
your  order  today!  We'll  send  you  your  free 
Jefferson  wartime  nickel  with  your  order! 


About  the  Cover 


Shown  on  the  cover  of  this  issue  is 
the  $10,000  check  written  by  the 
Remington  Typewriter  interests  for  the 
very  first  1892  World's  Columbian 
Exposition  half  dollar  (from  the  Bow¬ 
ers  and  Merena  Galleries  Reference 
Collection).  Keeping  it  company  are 
some  Columbian  half  dollars  from  our 
current  stock. 


Among  the  many  coins  offered  for  sale  in  this  issue  of  the 
Rare  Coin  Review  are  some  landmark  large  cents  some 
particularly  nice  examples  of  key  rarities  in  the  1793- 
1  799  range.  If  you  are  a  large  cent  specialist,  here  is  a  chance  to 
add  some  seldom-seen  pieces  to  your  cabinet.  Small  cents,  two- 
cent  pieces,  three-cent  pieces,  nickels,  Capped  Bust  and  Liberty 
Seated  silver,  and  other  coins  await  your  selection,  as  do  some  of 
the  nicest  Morgan  silver  dollars  we  have  ever  offered,  an  exten¬ 
sive  offering  of  gold  coins,  and  much  more.  Don  t  miss  a  single 
listing! 

For  some  really  great  values  in  books  be  sure  to  check  the 
many  titles  we  offer  for  sale  in  our  book  section.  Each  is  subject 
to  a  confidential  1 0%  discount  if  it  is  part  of  an  order  up  to  $  1 00 
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worth  of  books  from  this  section,  or  a  very  generous  20%  discount 
if  your  book  order  totals  more  than  $  1 00.  Books  are  the  best  value 
in  the  rare  coin  market  today,  and  Bowers  and  Merena  stands 
ready  to  furnish  you  with  titles  you  want  at  prices  you  will  find  to 
be  very  attractive.  Each  book  comes  with  a  money-back  guaran¬ 
tee. 

The  coin  market  offers  some  excellent  values  right  now, 
and  if  you  are  a  buyer,  there  are  many  pieces  which  are 
more  attractively  priced  than  at  any  other  time  in  recent 
years.  If  you  are  a  seller,  I  am  just  a  telephone  call  away  and  would 
love  to  hear  from  you.  To  maintain  our  inventory  and  to  fulfill  our 
clients  needs  we  are  continually  buying  coins,  and  are  always  in 
the  market  for  old-time  collections,  sets,  scarce  and  rare  pieces, 
and  other  coins  we  can  use.  Buying  coins  is  our  main  problem 
here  not  selling  them  so  when  the  time  comes  for  you  to  sell 
your  collection,  please  give  us  a  chance  at  it. 

On  behalf  of  our  entire  staff  I  thank  you  for  the  business  you 
have  been  sending  our  way.  We  look  forward  to  receiving  your 
order  from  this  Rare  Coin  Review. 

Sincerely  yours, 

Mark  Borckardt 

Senior  Numismatist 

Bowers  and  Merena  Galleries,  Inc. 


State  Centennial  Special! 


Several  coins 
commemorate 
the  anniversaries 


of  admission  of  various  states  to 
the  Union,  and  we  have  se¬ 
lected  two  of  these  coins  for 


this  special  offer. 

Order  them  sepa¬ 
rately,  or  order  the 
pair  and  save  an 
additional  $13.  Receive  both 
pieces,  for  just . $395 


Arkansas  Centennial 

This  souvenir  issue  marked  the  one 
hundredth  anniversary  of  the  admission  of 
Arkansas  into  the  Union.  You  can  receive 
a  handsome  PCGS-graded  MS-64  example 
of  this  commemorative  favorite,  regularly 
priced  at  $2 1 5,  for  just . $204 


Texas  Centennial 

This  coin  was  struck  to  commemorate 
the  independence  of  the  Lone  Star 
state.  With  this  special,  you  may  obtain  a 
PCGS  graded  MS-64  example  for  your 
collection  at  a  substantial  savings  off 
our  list  price  for  only . $204 
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United  States 
Commemorative  Coins 

A  COMPLETE  ENCYCLOPEDIA 


United  States  Commemorative  Coins ,  A  Complete  Encyclopedia, , 

a  new  book  by  Q.  David  Bowers  is  anticipated  to  be  published 
by  mid  1991  and  will  be  the  most  comprehensive  work  ever 
produced  on  commemorative  coins  from  the  19th  century  to 
the  present  day.  The  author  has  spent  many  years  carefully  researching 
the  subject,  bringing  together  much  information  never  before  available  in 
a  single  volume.  This  work,  anticipated  to  be  approximately  600  pages 
in  length,  will  provide  a  comprehensive  guide  to  silver  and  gold 
commemorative  coins  and  will  be  of  commanding  importance  to 
the  collector,  dealer,  and  investor  alike. 

Complete  information  will  be  given  on  each  issue,  including  its 
conception,  design,  distribution,  and  advice  for  buyers.  A  market  study  is 
given  for  each  commemorative  variety,  giving  the  issue  price  and  its  market 
performance  at  five-year  intervals  ever  since  that  time,  with  special  intermedi 
ate  prices  to  reflect  market  highs  and  lows.  In  addition,  there  is 
information  concerning  striking  characteristics,  grading,  and 
other  data. 


A  New 
Book  by 
Q.  David 
Bowers! 


This  new  work  will  provide  fascinating  reading  and  will 
become  a  much  consulted  reference  for  anyone  with  an 
interest  in  collecting  or  studying  commemorative  coins. 


The  volume  will  be  8V2  x  1 1  inches  in  size,  printed  on  high 
quality  paper,  and  will  be  completely  illustrated.  Here  indeed 
will  be  a  prize  book  of  permanent  value,  which  will  be  useful 
for  many  years  to  come. 

We  invite  you  to  place  your  order  now  at  these  special  pre¬ 
publication  prices.  Your  order  will  be  kept  on  hand  and  will  be 
filled  when  the  book  is  published.  Take  your  choice  of 
these  three  formats: 


1.  Softbound  (Stock  No.  BBM-308)  $29.95 

2.  Hardbound  (Stock  No.  BBM-308A)  $39.95 

3.  Deluxe  Limited  Edition  Hardbound,  special  binding, 
individually  numbered,  hand  signed  by  the  author- 
limited  to  900  copies,  first-come,  first-served.  (Stock  No. 
BBM-308B)  $54.95 


SPECIAL  NOTE: 

We  will  fill  orders  received  at  this  time  with  the  prices  given  here,  but 
as  the  publication  date  nears,  we  reserve  the  right  to  raise  the  price 
if  expenses  warrant  this.  If  the  prices  are  raised,  your  order  will  be 
honored  at  the  prices  in  the  present  special  offer,  and  any  books 
ordered  at  previous  prices  will  also  be  honored.  All  books  sold  at 
pre-publication  prices  are  not  eligible  for  any  other  discounts. 


ORDER  YOUR  COPY  TODAY! 


Rare  Coin  Review  No.  83 


Pa£e  5 


Colonial  &  Copper 


COINS  FOR  SALE 


Colonial  Coins 


1  760  Voce  Populi  halfpenny.  VF-30.  Light  tan.  Some  planchet  irregularity 
is  noted  on  the  obverse.  This  design  is  attributed  to  Mr.  Roche  (or 
Roach)  of  South  King  Street,  Dublin,  a  maker  of  Army  buttons. 

[#28762] . 235.00 

1 783  Nova  Constellatio  copper.  VG-8.  [#30626] . 45.00 

1 785  Connecticut  copper.  VF-20.  Light  tan  fields  are  pitted  due  to  minor 
corrosion.  Sharp  design  elements  for  the  grade.  [#3 1 538] ...  1 95.00 

1 787  Connecticut  copper.  Draped  Bust  Left  Bust  Facing  Right.  F-1 5.  Well 

centered  motifs  are  sharply  struck.  [#3 1 539] . 1 59.00 

1788  Connecticut  copper.  Draped  Bust  Left.  VC-8.  [#30503] . 45.00 

1787  Nova  Eborac.  F-1 5.  [#28769] . 325.00 

1  788  Vermont  copper.  Ryder-27.  VG-8/C-4.  Double  struck,  with  leftside 

obverse  legend  appearing  twice.  [#28767] . 1 75.00 

1  787  New  Jersey  copper.  Maris  64-t.  F-1 2.  [#27523] . 1 35.00 

1794  Franklin  Press  token.  EF-45.  Sharp  and  lustrous.  Nice  detail  is 
present  on  both  surfaces.  A  couple  of  minor  rim  bumps  are  noted  for 

accuracy.  [#28774] . 395.00 

1  783  Washington  UNITY  STATES.  EF-45.  The  variety  with  a  berry  be¬ 

neath  F  in  OF.  Glossy  brown  surfaces  with  some  planchet  striations 
as  always.  Walter  Breen  expresses  the  view  in  his  Encyclopedia  that 
the  portrait  of  George  Washington  on  the  obverse  closely  resembles 

that  of  Napoleon  Bonaparte.  [#27668] . 295.00 

Washington  Born  Virginia  restrike  cent.  MS-60.  Deep  orange  toning. 

Uniface.  [#6937] . 19.95 

1 787  Fugio  Cent.  Pointed  Rays.  VF-20.  A  slightly  porous  example. 
[#31540] . 175.00 


Half  Cents 


1795  Cohen-5b.  G-5.  Rarity-4. 1 04.4  grains.  Struck  on  a  light  tan  planchet. 
The  central  motifs  on  the  reverse  have  been  worn  smooth.  The 
obverse  shows  nice  definition  for  the  grade.  [#29009] . 435.00 


Don’t  Tell  Anyone! 

The  following  letter  is  from  Don  Holt: 

"Upon  receipt  of  your  Rare  Coin  Review  No.  80,  I  found  a  nu¬ 
mismatic  book  that  I  wish  to  purchase.  I  could  not  help  but  notice  that 
each  page  in  your  section  offering  books  for  sale  contained  a  special 
block  of  type  advising  customers  to  take  a  'confidential  discount,'  but 
in  reading  through  the  book  listing  from  front  to  back,  and  searching 
the  issue  from  cover  to  cover,  I  wasn't  able  to  determine  what  the 
discount  amounted  to.  I  then  called  Sandi  Scott,  manager  of  your 
Publications  Department.  When  I  related  my  problem  to  her,  she 
commenced  laughing,  as  did  I.  She  said  that  she  noticed  the  omission 
of  the  discount  amount  after  the  publication  was  already  in  the  mail. 
I  asked  if  customers  should  set  their  own  discount,  and  we  both 
laughed  again!  Sandi  then  told  me  that  the  usual  10%  discount  on 
purchases  up  to  $  1 00  and  20%  over  that  amount  would  apply,  which 
I  agreed  was  more  than  generous." 


Condition  Census  1795  Half  Cent 


1795  Punctuated  Date.  Plain  Edge.  Breen-4:2C.  C-4.  AU-58. 
Condition  Census.  Lustrous  and  attractive  fields  are  highlighted  by 
hints  of  original  mint  red.  Minor  striking  weakness  is  evident  in  the 
central  portions  of  both  sides.  Commonly  referred  to  as  the  Punctu¬ 
ated  Date  variety,  due  to  a  die  chip  in  the  field  between  the  first  and 
second  numerals  of  the  date,  which  appears  similar  to  a  comma. 
Typical  die  state,  the  obverse  failing  slightly  in  the  right  field,  which  is 
usual  for  the  variety.  Condition  Census,  low  side,  and  an  important 
opportunity  for  the  half  cent  specialist.  The  fields  are  smooth  and 
lustrous,  quite  unusual  for  the  date.  Many  1795  half  cent  varieties 
were  struck  on  poorly  mixed  and  annealed  copper  blanks,  which 
tended  to  produce  a  large  number  of  pieces  with  chipped,  cracked, 
or  split  planchets.  This  is  one  the  discriminating  numismatist  will  be 
truly  proud  to  own  and  display.  [#24199] . 7,450.00 


1804:  •  B-8.C-9.  F-1 5.  [#29035]  $95  •  B-9.  C-10.  F-1 5.  [#31 169]  $59  • 
B-10.  C-13.  EF-45.  [#32087]  $375  •  C-10.  AU-53  (NGC).  Rich  glossy 
brown  coloration  is  present  over  well  protected  fields.  A  handsome 

coin  that  would  enhance  an  early  type  set.  [#30066] . 395.00 

1805  Large  5.  Stems.  C-4.  B-4.  VF-35.  A  pleasing  piece  exhibiting  light 
brown  fields  and  well  struck  design  elements.  [#31551] . 265.00 

1 807  B-1 .  C-1 .  VF-20  [#29042] . 1 25.00 

1808  B-3.  C-3.  F-1 5.  Well  preserved  for  the  grade.  The  tan  surfaces  are 

free  of  porosity.  [#3 1 1 70] . 1 25.00 

1825  C-2.  EF-40.  [#26911] . 135.00 

1826  B-2.  C-2.  VF-20.  [#20124] . 79.00 

1 828  1 2  Stars:  •  VF-20.  C-2,  B-3.  [#29050]  $65  •  VF-20.  [#4771  ]  $79  • 

VF-30.  [#4774]  $95  •  EF-40.  [#4781] . 195.00 

The  1 828  1 2  Stars  half  cent  is  the  only  issue  of  its  denomination  bearing  the  wrong 
count  of  1 2  obverse  stars.  Apparently  someone  at  the  Mint  was  not  paying  attention 
and  arranged  the  stars  improperly.  The  only  other  federal  issue  with  this  errant  star 
count  is  the  1832  $5  gold  piece. 

1832:  •  C-1.  VF-20.  [#31800]  $59  •  C-3.  VF-30.  Light  tan  fields.  [#30450] 
$49  •  C-1.  MS-64  BN.  (PCGS).  Subdued  mint  lustre  is  present  over 

light  tan  fields.  Well  struck.  [#31863] . 595.00 

1834  B-1.  C-1.  AU-50.  [#32104] . 145.00 

1835:  •  B-1.  C-1.  EF-40.  [#29365]  $75  •  C-2.  EF-40.  [#30451] . 75.00 

1837  Low-49.  VF-20.  [#32234] . 59.00 

1849  Large  Date:  •  AU-50.  Sharply  struck  devices  are  surrounded  by 
brick  red  fields.  [#31 171]  $225  •  AU-58.  Lustrous  and  attractive.  Sure 
to  please  the  discriminating  collector.  [#31034] . 350.00 


To  Order  Cadi  Toll-Free 

1  800  222  5993 
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1 853  MS-64  BN  (NGC).  A  frosty  and  lustrous  example  with  hints  of  mint 
red  around  the  devices.  A  handsome  piece  for  a  high-grade  collec¬ 


tion.  [#30030] . 725.00 

1857  AU-50.  [#31801] . 195.00 


Large  Cents 


1 793  Chain  AMERICA.  Sheldon-2.  G-4/VG-8  (ANA  Certificate).  Widest 
Date  variety.  A  few  minor  rim  bumps  are  noted  for  accuracy's  sake, 
as  illustrated.  All  obverse  central  details,  as  well  as  the  letters  in  the 
word  LIBERTY,  are  clearly  visible.  Reverse  central  devices  sharper 
than  the  obverse,  as  usual,  with  a  full  chain  and  all  peripheral  letters 
legible.  A  pleasing  example,  for  the  grade,  of  this  famous  large  cent 
variety.  Popular  first  year  of  issue  of  the  denomination,  and  only  year 
of  issue  of  the  type.  Call  quickly  on  this  one!  [#3 1173] . 2,950.00 

Referred  to  as  the  Widest  Date  variety.  It  is  believed  that  approximately  5,000 
specimens  were  coined. 


Likes  The  Collecting  Aspect 

The  following  is  excerpted  from  a  recent  letter  from  Dr.  D.C.: 

"Thank  you  for  the  nice  conversation  we  had  yesterday.  I  can 
honestly  say  that  my  attitude  about  rare  coins  changed  almost 
180°  as  a  result  of  our  talk.  I  had  been  reading  too  much  about 
investing  in  coins,  for  every  time  I  opened  the  Numismatic  News, 
Coin  World,  or  whatever,  someone  is  writing  about  the  invest¬ 
ment  potential  of  silver  commemoratives  and  other  things,  while 
I  have  never  been  convinced  that  coins  are  the  direct  means  of 
building  wealth.  Until  recently,  I  didn't  consider  the  aesthetic 
benefit  of  collecting  coins,  and  in  terms  of  happiness,  I  felt  I  had 
to  make  a  profit  in  order  to  justify  spending  money.  Since  then  I 
have  become  excited  in  that  'collector  part'  of  my  brain— a  part 
some  people  have  and  some  don't— Dave  Bowers  obviously 
would  know  what  I  mean.  I  am  now  thinking  of  a  nice  arrange¬ 
ment  of  attractive  dimes  and  half  dollars  spread  out  in  a  blue 
velvet-backed  display  case.  I  am  enclosing  my  want  list  for  some 
of  the  half  dollars  I  need. 

"Thank  you  again  for  your  time  and  help.  In  going  through  my 
Bowers  and  Merena  file  I  find  that  I  have  written  to  you  a  couple 
of  times  since  1988  about  my  interests  and  ideas.  One  more 
thing— I  am  enclosing  an  order  for  Dave  Bowers'  new  book,  A 
Buyer's  Guide  to  the  Rare  Coin  Market" 


An  Exchange  Of  Correspondence 

The  following  is  an  exchange  of  correspondence  between  K.S., 
a  Pennsylvania  client  and  Dave  Bowers  of  our  organization: 

"Dear  Dave: 

"While  reading  a  copy  of  your  book  The  Numismatist's  Fireside 
Companion,  your  answer  to  one  of  the  questions  on  page  135 
read  in  part: 

You  do  not  have  to  be  wealthy  to  derive  real  enjoyment  from 
numismatics  or  to  buy  important  coins.'  That  may  be  true  up  to 
a  point,  but  the  average  collector  has  to  buy  all  or  most  of  his  coins 
through  coin  catalogues  or  publications  from  his  living  room  or 
den.  The  lady  reading  the  coin  book  in  the  cover  illustration  of  the 
aforementioned  book  looks  like  she  is  in  the  library  of  her  wealthy 
home.  The  point  I  am  trying  to  make  is  that  it  helps  if  one  has 
money. 

"After  reading  your  recent  advertisement  for  your  next  sale  to 
be  held  in  New  York  City,  I  thought  it  would  be  nice  to  attend  one 
of  the  events,  not  necessarily  to  buy,  but  to  watch  the  action  and 
to  savor  the  atmosphere  of  a  large  coin  auction.  I  live  in  central 
Pennsylvania,  and  including  the  travel  to  New  York  and  a  stay 
there  for  a  couple  of  nights,  we  are  talking  about  several  hundred 
dollars  or  more  just  to  attend  the  auction.  Only  the  more  affluent 
coin  collector  can  come  from  a  distance  and  participate  in  person. 

"P.S.:  I  enjoy  participating  in  your  Collection  Portfolio  Pro¬ 
gram." 

Dave's  answer:  Thank  you  for  your  letter.  It  is  certainly  true  that 
the  more  money  one  has,  the  more  one  can  buy  in  the  way  of  rare 
coins.  However,  I  have  never  found  any  particular  correlation 
between  having  great  amounts  of  money  and  experiencing  enjoy¬ 
ment  in  coins.  I  personally  collect  counterstamped  United  States 
large  cents,  most  of  which  have  cost  me  $5  to  $10  each,  and  I  find 
this  specialized  collection  to  be  every  bit  as  fascinating  as  any  other 
specialized  collection  I  know  of— and  I  have  handled  professionally 
just  about  everything  else  from  collections  of  Proof  $20  pieces 
down  to  common  coins  worn  smooth. 

You  are  right  when  you  state  that  a  trip  to  New  York  City  is 
expensive,  and  it  is  easy  enough  to  spend  several  hundred  dollars 
in  the  process.  My  recommendation  would  be  that  if  you  come  to 
New  York  City  for  several  days,  you  build  your  auction  experience 
around  other  things  as  well,  such  as  visits  to  museums,  tourist 
attractions,  etc.  In  that  way  you  will  be  able  to  experience  several 
areas  of  enjoyment,  and  you  would  not  have  to  buy  as  much  in  our 
sale  to  say  that  the  trip  was  worthwhile. 

Under  separate  cover  I  am  sending  you,  with  my  compliments, 
the  latest  mail  bid  sale  catalogue  issued  by  our  affiliate,  Kingswood 
Galleries.  This  sale,  while  it  contains  a  number  of  rarities,  has  many 
items  which  will  probably  sell  in  the  $50  to  $300  range.  You  are 
certainly  invited  to  bid  by  mail  or  telephone,  without  even  a  cent 
of  travel  expense. 

Thank  you  for  your  participation  in  the  Collection  Portfolio 
Program,  and  thank  you  again  for  your  nice  letter. 


Your  Satisfaction  is  Guaranteed! 

Each  coin  and  book  in  this  Rare  Coin  Review  comes  with  a  30-day 
money-back  guarantee  of  satisfaction  (seven  days  for  certified 
coins).  If  you  are  not  completely  satisfied  with  your  purchase,  simply 
return  it  for  a  full  refund.  We  know  you'll  be  delighted  with  our 
quality,  value,  and  service! 
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Impressive  1793  Liberty  Cap  Cent 


1793  Liberty  Cap.  Bisecting  Crack.  S-14.  Rarity-5.  EF-40.  Abso¬ 
lutely  superb  surfaces  with  light  olive-brown  color.  A  tiny  scratch  is 
noted  behind  the  curls  and  probably  should  not  even  be  mentioned, 
for  it  blends  nicely  with  the  color  of  the  coin.  Obverse  and  reverse 
beading  is  complete  and  sharp,  providing  a  well  centered  appear¬ 
ance.  Microscopic  examination  of  the  edge  shows  that  the  piece  was 
run  through  the  Castaing  edge  lettering  machine  twice.  Usual  ob¬ 


verse  state,  the  die  broken  from  top  to  bottom  as  on  all  known 
examples  of  this  variety.  This  specimen,  offered  as  Lot  25  of  Auction 
'90,  ranks  as  fifth  finest  known  and  is  virtually  tied  with  the  Norweb 
example  as  fourth  finest  known.  Here  indeed  is  an  American  numis¬ 
matic  classic  that  has  it  all:  basic  rarity,  the  first  year  of  its  type,  high 
grade,  and  superb  aesthetic  appeal.  The  connoisseur  will  appreciate 
this  as  one  of  the  highlights  of  his  collection.  [#28784]  ...38,500.00 


25  Good  Reasons  To  Buy  Your 
Coins  From  Bowers  &  Merena 

Superb  photographs:  When  you  buy  a  coin,  you 
want  to  be  sure  that  it  is  everything  you  require  in 
terms  of  strike,  centering,  condition,  and  so  on. 
That's  why  we  feature  crisp,  detailed  photographs  of  many  of  the 
coins  we  sell,  so  you  can  see  exactly  what  you  will  get!  Our  ac¬ 
claimed  Photography  Department  uses  state-of-the-art  equip¬ 
ment  to  develop  the  best  photographs  in  the  hobby,  so  you  can 
be  sure  that  "what  you  see  is  what  you  get"  from  Bowers  and 
Merena  Galleries,  Inc. 


A  Nice  Note  From 
Rev.  Dr.  Edward  W.W.  Lewis 

The  following  is  from  Rev.  Dr.  Edward  W.W.  Lewis,  a  well-known 
numismatist  who  has  been  a  vital  part  of  the  hobby  for  a  number  of 
decades: 

"I  do  not  have  the  words  to  describe  how  much  joy  you  have 
brought  to  my  life  with  what  you  do  in  the  field  of  numismatics.  Your 
literary  ability,  your  leadership,  your  business  acumen,  and  your 
firm's  overall  contributions  to  the  rare  coin  hobby  have  placed  you 
and  Bowers  and  Merena  Galleries  at  the  very  top  of  the  elite  in 
numismatics  throughout  all  the  ages.  Thank  you  for  all  you  have 
done." 
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1795  Jefferson  Head.  S-80.  Rarity-5+.  VG-10.  From  our  sale  of  the 
Norweb  Collection,  November  1 4-1 5,  1 988,  Lot  2740.  Toned  deep 
olive  brown  with  uniform  light  porosity  noted  on  obverse  and  reverse 
surfaces.  Some  minor  edge  nicks  are  noted  along  with  a  small 
attempted  puncture  just  below  the  obverse  center  dot.  Sharpness  is 
at  least  VF-20  with  the  defects  noted  mentioned  to  provide  an 
accurate  description  of  this  interesting  issue.  This  example,  formerly 
Lot  74  of  the  1 953  ANA  Convention  Sale,  just  misses  the  low  end  of 
the  Condition  Census  which  ranges  from  VF-35  down  to  F-15. 
[#28801] . 21,500.00 

It  is  popularly  believed  that  the  Jefferson  Head  cent  was  struck  privately  by  John 
Harper  early  in  1  795,  to  show  members  of  Congress  his  skill  as  both  a  die  engraver 
and  "mint  master."  It  is  believed  that  Harper  struck  the  Jefferson  Head  cents  in  an 
attempt  to  secure  a  private  coinage  contract,  at  a  time  when  the  fate  of  the  United 
States  Mint  was  in  doubt.  Many  legislators  of  the  time  believed  that  the  government 
should  not  be  in  the  business  of  making  coins,  and  there  was  widespread  popular 
resistance  to  the  early  Mint's  products.  Interested  readers  may  consult  Walter  Breen's 
Complete  Encyclopedia  of  U.S.  and  Colonial  Coins,  available  from  our  Publications 
Department,  for  further  details. 


Outstanding  1795  Jefferson  Head  Cent 

The  Norweb  Specimen 


1798  S-162.  Rarity-4.  G-4.  Bold  date.  [#30504] . 65.00 


Classic  1799/8  Overdate  Cent 


1799/8  S-188.  F-12.  A  sharp  example  of  this  classic  large  cent  rarity.  All 
central  design  details  very  sharp  for  the  grade.  Minor  porosity  is 
visible  in  the  fields,  but  does  not  detract  from  the  importance  of  this 
overdate  offering.  Here  is  an  important  opportunity  for  the  large  cent 
specialist  to  acquire  a  sharply  struck  example  of  this  issue.  Complete 
satisfaction  guaranteed,  as  always  [#18302] . 4,950.00 


Pedigreed  1799  Large  Cent 

Unique  Die  State 


1799  Unique  Die  State.  S-189.  VF-30/30  (ANA  Certificate). 

Reverse  lightly  corroded  as  noted  on  the  ANA  certificate.  Penny 
Whimsy  plate  coin,  also  featured  as  the  Guide  Book  plate  coin  from 
1963  through  1965.  Dr.  Sheldon  noted  regarding  this  coin  "...one 
example  is  known,  about  VF-30,  with  the  reverse  breaks  at  their 
heaviest,  and  with  a  straight  line  obverse  crack..."  Since  Sheldon's 
description  was  written,  no  second  example  appears  to  have  sur¬ 
faced.  This  historic  cent  has  a  notable  pedigree,  having  at  one  time 
been  in  the  collections  of  such  world  class  numismatists  as  Newcomb, 
Sheldon,  Paschal,  Naftzger,  Halpern,  and  Hettger.  The  historical 
pedigree,  combined  with  its  unique  die  state,  offers  an  opportunity 
not  to  be  missed.  [#28802] . 1 1,795.00 


1805  S-270.  EF-40.  Sharply  struck  with  almost  all  of  Miss  Liberty's  hair 
strands  showing  full  definition.  A  tiny  nick  is  present  in  the  field  in  front 
of  Miss  Liberty's  nose,  as  illustrated.  Only  a  tiny  proportion  of  the 
survivors  of  this  issue  are  this  nicely  preserved.  Certainly,  here  is  a 

prize  for  the  advanced  specialist.  [#27925] . 1,1 50.00 

1813  S-293.  F-1 5.  Deep  chocolate  brown  fields.  A  slightly  better  date  in 
the  short-lived  Classic  Head  cent  series  (minted  from  1808  through 
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1814)  [#31553] . 295.00 


1814  Plain  4.  S-295.  AU-50  (ANA  Cache).  A  superb  example  of  the 
Classic  Head  type,  with  glossy  chocolate  brown  fields.  Final  year  of 
issue  of  the  type  with  a  Plain  4  in  the  date.  The  devices  are  sharper 
than  generally  encountered  on  this  issue.  A  nice  piece  for  a  large  cent 
collection  or  an  early  type  set.  [#29490] . 2,150.00 


1814  Plain  4.  S-295.  AU-50  (NGC).  Beautiful  mint  lustre  is  noted  over 
satinlike  medium  brown  fields.  Sharp  definition  is  present  among  the 
design  elements.  Later  obverse  state,  the  die  broken  through  the 
second  numeral  in  the  date,  into  the  lower  curl  of  Miss  Liberty's  hair, 
and  past  to  the  rim  through  the  lower  two  points  of  the  4th  star.  A 
second  lovely,  high-grade  example  of  the  final  year  of  issue  of  the 

type[#3 1 037] . 2,150.00 

1817  Newcomb-3.  Ryder-2.  AU-50.  A  pleasing  example  with  just  a  few 
minor  marks  on  the  obverse.  The  obverse  displays  pleasing  dark 
brown  toning  with  lighter  tan  and  dark  brown  displayed  on  the 
reverse.  An  exceptional  candidate  for  the  date  or  type  collector. 

[#28817] . 575.00 

1817  N-8.  R-2.  AU-50.  Choice  surfaces  exhibit  mixed  brown  shades.  The 
devices  are  highlighted  with  lustre  while  a  few  minute  marks  are 
present  on  the  obverse.  An  early  die  state  without  the  "mouse"  die 

break  above  Miss  Liberty's  head.  [#28818] . 650.00 

1819  Large  Date.  N-2:  •  EF-40.  [#29993]  $185  *  EF-45.  Attractive 

surfaces  with  deep  brown  toning.  Intermediate  die  state  with  die 
cracks  noted  through  the  date  and  stars.  Light  die  rust  is  present 
around  the  upper  stars  on  the  obverse  and  the  reverse  legends. 
[#28915] . 275.00 

Die  rust  appears  as  raised  dots  on  the  coin.  This  should  not  be  confused  with  porosity 
and  does  not  affect  the  value  of  a  coin. 


1 820  N-1 2.  Rarity-3.  AU-58.  Lustrous,  dark  brown  surfaces.  Hair  and  leaf 
details  are  well  defined  on  this  early  die  state.  An  exceptional  example 


for  the  date  or  variety  collector.  [#28916] . 675.00 

1821  N-1.  F-1 2.  [#26431] . 175.00 


1822  N-1 1.  EF-40.  Soft  brown  fields  are  heightened  by  sky  blue  over¬ 
tones.  The  design  elements  are  quite  sharp  with  just  a  trace  of  rubbing 


on  the  high  points.  [#29994] . 375.00 

1823/2  N-1.  VG-8.  [#29137] . 135.00 


Desirable  1823/2  Overdate  1c 

1 823/2  N-1  b.  VF-35.  An  attractive  piece  with  pleasing  light  brown  fields 
and  sharp  devices.  The  overdate  is  clearly  visible  to  the  naked  eye. 
Generally  encountered  in  low  grades,  this  is  a  pleasing  exception.  An 
issue  that  is  highly  sought-after  by  collectors  of  middle  date  large 
cents.  Please  call  immediately  to  reserve  it.  [#32223] . 2,350.00 

Interestingly,  the  1823-dated  cent  was  omitted  from  Mint  reports.  Many  believe  they 
were  delivered  in  1 824  or  1 825.  . 

1824  N-2.  EF-40.  Well  centered  and  attractive  with  brick  red  toning.  All 
border  denticles  are  fully  defined.  A  small  rim  bump  is  noted  at  4:00 


on  the  obverse.  A  scarce  date  in  the  series.  [#291 1 5] . 525.00 

1825  N-10.  G-4.  Late  die  state.  [#30505] . 25.00 


1826:  •  N-4.  EF-40.  Pleasing  medium  brown  surfaces.  [#27935]  $235  • 
N-5.  EF-40.  Appealing  tobacco  brown  toning.  Much  frosty  mint  lustre 
can  be  seen  in  the  fields.  [#2791  7]  $375  •  N-9.  R-3.  AU-50.  A  scarce 
variety  displaying  choice  surfaces  and  pleasing  olive-brown  color. 


[#28794] . 725.00 

1827  N-1.  VF-20.  [#29141] . 75.00 


1827  N-2.  EF-45.  Dark  brown  with  choice  surfaces.  According  to  current 

Condition  Census  information,  this  attractive  specimen  is  tied  for 
seventh  finest  known  for  the  variety.  [#28796] . 1,275.00 

1 828  N-1 1 .  AU-55.  Highly  lustrous  and  exceedingly  attractive.  Light  tan 

fields  are  complemented  by  blushes  of  soft  blue  overtones.  Sure  to 
please  the  quality-conscious  collector.  [#32102] . 750.00 

1829  Full  Obverse  Brockage 


1829  N-5.  Obverse  brockage.  VF-35.  Deep  chocolate  brown  with 
pleasing  glossy  surfaces  typical  of  the  planchet  stock  of  the  year. 
Struck  just  slightly  off  center  to  the  left,  but  lacking  only  the  denticles 
to  complete  the  obverse  type.  Bold  obverse  brockage,  the  "reverse" 
of  the  piece  showing  the  incused  and  reversed  outline  of  the  obverse 
die  design  in  much  sharper  detail  than  the  design  can  be  seen  intaglio 
on  the  obverse.  The  line  that  can  be  seen  on  the  brockage  side  at 
1 0:00  was  caused  by  a  small  piece  of  wire  which  came  between  the 
planchet  of  the  obverse  of  the  coin  which  had  been  stuck  in  the  dies, 
and  which  caused  the  brockage.  Large  cent  errors  are  generally  rare, 
and  eagerly  competed  for.  Spectacular  examples,  such  as  full  obverse 


brockages,  are  extremely  rare  and  desirable.  [#18635] . 1,795.00 

1829  N-6.  EF-40.  Attractive,  medium  brown.  [#291 14] . 275.00 

1831  Large  Letters.  N-1.  AU-55.  Sharp  and  lustrous.  The  surfaces  are 
brick  red  and  enhance  boldly  struck  devices.  [#28920] . 595.00 


1 835  N-1 8.  Rarity-6.  AG-3.  An  extremely  elusive  and  highly  desirable  die 
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combination.  Much  sharper  than  the  grade  would  indicate,  but 
mounted  at  one  time  and  therefore  conservatively  graded  AG. 
Satisfaction  guaranteed,  as  always  when  you  order  from  Bowers  and 


Merena  Galleries.  Call  quickly  on  this  rarity!  [#30506] . 375.00 

1836  N-3.  MS-62  BN.  (PCGS).  Lustrous  tan  fields  are  toned  in  splashes 

of  gunmetal-blue  toning.  Well  struck.  [#27927] . 495.00 

1837  N-10.  AU-55.  [#30098] . 265.00 

1838  N-1.  AU-50.  [#29105] . 225.00 


1838  N-6.  MS-64  BN  (PCGS).  Rich,  glossy  brown  and  virtually  immacu¬ 
late  fields  surround  boldly  struck  motifs.  Finer  than  both  specimens 
offered  in  the  outstanding  Robinson  S.  Brown,  Jr.  Collection  sale.  A 
beautiful  piece,  sure  to  delight  the  specialist.  [#29295] . 895.00 


1 839/6  N-1 .  F-1 2.  Light  tan  fields  are  toned  in  splashes  of  medium  brown. 
Sharp  for  the  grade.  Generally  encountered  in  low  states  of  preserva¬ 
tion,  this  coin  is  a  handsome,  problem-free  example  of  the  variety 
which  is  sure  to  please  the  large  cent  specialist.  The  overdate  is  clearly 
visible  to  the  naked  eye.  Struck  using  a  leftover  1 836  obverse  die,  as 


shown  by  the  plain  hair  cord.  [#30879] . 795.00 

1839  Silly  Head.  N-9.  EF-40.  Popular  variety.  Chocolate  brown  colora¬ 
tion.  [#29284] . 195.00 

1841  N-7.  EF-40.  [#32088] . 135.00 


Gem  1841  Cent 

Condition  Census 


1841  N-4b.  R-3.  MS-65.  Condition  Census.  Among  the  top  six 
known  of  this  variety.  Superb  lustrous  olive-brown  surfaces  make  this 
example  particularly  pleasing.  As  a  date,  1841  large  cents  are  perhaps 
the  most  difficult  of  the  Braided  Hair  type  to  obtain  in  Mint  State 
preservation.  [#28798] . 3,895.00 

From  the  renowned  Floyd  Starr  and  Henry  Hines  collections. 


1 847  N-38, 1 6.  MS-63  BN.  (PCGS).  Boldly  struck  devices  are  surrounded 


by  fields  toned  sky  blue  and  attractive  orange.  [#31543] . 495.00 

1848  N-1 1.  F-1 2.  [#30507] . 65.00 


Classic  1848  Small  Date  Cent  Rarity 

One  of  Seven  Known 


1848  Small  Date.  F-12.  151.5  grains.  A  planchet  clip  is  noted 
from  1 2:00  to  2:00  on  the  obverse.  One  of  only  seven  known.  The 
1848  Small  Date  cent  is  certainly  a  mysterious  issue,  one  which  is 
believed  to  have  been  struck  in  New  York  City,  privately.  Triple 
struck;  the  only  known  example  of  the  seven  survivors  of  this  issue  in 


this  state.  A  prize  for  the  connoisseur.  [#28800] . 9,850.00 

1851  N-23.  R-4+.  EF-40.  [#29999] . 165.00 


1851  N-29.  MS-65  BN.  (PCGS).  Exceptional  with  beautiful  glossy  brown 

fields  surrounded  by  hints  of  mint  red.  Sharp  and  frosty  and  sure  to 
delight  the  quality-conscious  collector.  [#261 78] . 1,650.00 

1 852  N-22.  MS-64  RB.  (Hallmark).  Generous  amounts  of  mint  red  are 

present  throughout.  A  nice,  high-grade  piece  for  an  early  type 

collection.  [#26711] . 995.00 

1853:*  N-1 4  EF-40.  [#29230]  $49  ♦  N-10.  MS-64  BN.  (PCGS).  Subdued 
mint  lustre  is  present  over  rich  brown  surfaces.  A  well  struck  example. 
[#24349] . 475.00 

1856  MS-63  RB.  Mostly  red  and  attractive.  A  nice  item  for  a  high-grade 
set.  [#29136] . 425.00 


Small  Cents 


♦  Indian  Head  Cents 

1861  MS-64  (PCGS).  Blazing  mint  brilliance  and  frost.  A  lovely  example 

of  the  date.  [#30870] . 495.00 

1862:  •  MS-63  (PCGS).  [#32210]  $165  •  MS-64  (PCGS).  Sharply  struck 
devices  are  enhanced  by  mint  frost  and  a  trace  of  orange  toning.  A 

popular  Civil  War  era  issue.  [#30871 1 . 435.00 

1864  Bronze:  •  Mint  State-60.  [#27957]  $95  •  MS-64  RB  (PCGS). 

[#32209] . 215.00 

1 864-L  VF-20.  Key  issue  in  the  series,  with  designer  James  B.  Longacre's 
initial  on  the  ribbon.  [#30457] . 95.00 

1866  AU-55.  [#32115] . 145.00 

1867  MS-64  RB.  [#31859] . 365.00 
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1868  MS-65  RB.  (PCGS).  Nearly  full  mint  red  on  the  devices  and  in  the 
fields.  An  attractive  piece  which  would  make  a  handsome  addition  to 
a  date  collection  of  Indian  Head  cents.  [#3 1 544] . 525.00 


1869/69  "Repunched  date"  AU-50  (ANA  Cache).  A  highly  desirable 
variety  among  Indian  Head  cent  collectors.  Scarce.  Brick  red  high¬ 
lights  are  noted  over  light  brown  fields.  This  variety  discovered  by 
Walter  Breen  in  the  early  1 950s.  Frosty  lustre  is  still  prominent  on  the 


devices  as  well  as  in  the  fields.  [#31035] . 650.00 

1873  Closed  3.  AU-55.  This  piece  has  been  recolored.  [#29227] . 195.00 

1875  MS-65  BN  (PCGS).  [#32171] . 425.00 

1876  MS-64  RB  (PCGS).  [#32116] . 395.00 


1 877  VF-30.  Very  sharp  definition  on  the  central  motifs.  The  surfaces  are 
well  preserved  and  are  light  tan.  A  few  stray  small  marks  are  noted  in 
the  obverse  field.  The  key  issue  in  the  Indian  Head  cent  series.  Only 
852,500  small  cents  were  struck  in  1 877.  Although  the  mintage  is  not 
the  lowest  in  the  series  (that  honor  belongs  to  the  1 909-S),  the  1 877 
is  the  most  elusive  date,  and  is  usually  the  last  added  to  complete  a 


collection  of  the  denomination.  [#30949] . 675.00 

1880  MS-65  RD  (PCGS)  [#32144] . 650.00 

1897:  •  AU-58.  [#31226]  $32  •  Proof-60.  Cleaned.  [#31227]  $95  • 
Proof-64  RB.  (PCGS).  Pleasing  lilac  toning.  [#31287] . 350.00 

1898  AU-55.  [#32105] . 25.00 

1899  AU-50.  [#31229] . 19.00 

1900  AU-55.  [#31805] . 25.00 

1902  MS-63  RD.  [#31771] . 65.00 

1903  AU-55.  [#31239] . 22.00 

1904  AU-55.  [#31241] . 22.00 

1905  AU-55.  [#31244] . 22.00 

1906:  •  AU-55.  [#31248]  $22  •  AU-58.  [#31249] . 28.00 

1907  AU-55.  [#31250] . 22.00 

1908  MS-63.  [#27993] . 69.00 

1908- S  MS-63  RB  (ANA  Cache).  [#32220] . 265.00 

♦  Lincoln  Cents 

1 909  Lincoln.  AU-55.  [#3 1 574] . 8.00 

1 909- S  Lincoln:  •  MS-65  RB.  (PCGS).  [#26897]  $375  •  MS-65.  RD. 

Blazing  mint  red  lustre  is  complemented  by  full  mint  frost.  A  tiny  nick 
is  noted  on  Lincoln's  cheek.  A  beautiful  piece  for  the  quality¬ 
conscious  collector.  [#29282] . 450.00 

1909  V.D.B.  MS-60.  [#18160] . 9.00 

1910  AU-50.  [#31576] . 5.00 


1910-S:  •  Mint  State-63.  [#26900]  $169  •  Mint  State-64  RD.  (PCGS). 


[#27353] . 295.00 

1911  MS-65  RD.  (PCGS).  Pleasing  cartwheel  lustre.  A  well  struck 
example.  [#29321] . 165.00 

191 1- S  MS-64  RB.  Lustrous  fields  are  toned  violet  and  rose  and  surround 

well  struck  devices.  [#24302] . 325.00 

1 91 2- S  AU-50.  [#30333] . 55.00 

1913  MS-65  RB.  (PCGS).  Toned  violet  and  fiery  orange.  The  central 

motifs  are  well  defined.  [#28804] . 1 65.00 

191 3- D  MS-64  BN.  [#26990] . 235.00 

1913- S  AU-55.  [#31915] . 59.00 

1914  MS-64  RB.  [#29487] . 1 25.00 

1914- D  F-15.  Obverse  scratch.  [#14268] . 90.00 

191  7-D  MS-64  RB  (PCGS).  [#32172] . 175.00 

191  7-S  MS-63  RB.  (PCGS).  Highly  reflective  fields  are  toned  in  soft 

iridescent  hues.  Sharply  struck  devices  add  to  the  overall  aesthetic 
appeal  of  the  coin.  [#26997] . 1 16.00 

1918- S:  •  EF-40.  [#31578]  $7  •  EF-45.  [#31579] . 9.00 

1919- D  MS-64  RD  (PCGS).  [#32173] . 145.00 

1919- S  EF-45.  [#31580] . 6.00 

1920- D  MS-63  BN.  [#27000] . 100.00 

1921  MS-65  RD  (PCGS).  [#32098] . 275.00 

192 1- S:  •  VF-30.  [#31581]  $6  •  MS-60.  [#29021] . 119.00 

1923  AU-50.  [#31582] . 6.00 

1925  MS-65  RD.  (PCGS).  [#29328] . 95.00 

1926  MS-65  RD.  (PCGS).  [#29329] . 85.00 

1927  MS-65  RD.  (PCGS).  [#31038] . 99.00 

1927- D  MS-65  RB  (PCGS).  [#32168] . 550.00 

1928- D  EF-40.  [#31584] . 5.00 

1930:  •  MS-60.  [#31585]  $6  •  MS-63  BN.  [#31586]  $12  •  MS-63  RB. 

[#31587] . 14.00 

1931:  •  MS-63.  [#27111]  $39  •  MS-64  RD  (PCGS).  [#27014]  ....65.00 
1931-D:  •  EF-40.  [#31589]  $10  •  MS-63  RB.  [#22920]  ]  $95  •  MS-63.  RD. 
[#25070]  $125  •  MS-65  RD  (PCGS).  [#32238] . 155.00 

193 1- S  MS-64  RD.  Frosty  mint  lustre.  A  popular  low-mintage  issue. 

[#31556] . 119.00 

1932  AU-50.  [#31591] . 10.00 

1932- D  MS-64  RB.  [#27342] . 39.00 

1933:  •  AU-55.  [#31593]  $12  •  MS-60.  [#31595] . 18.00 

1933- D.  MS-64  RD.  (Hallmark).  [#21992] . 79.00 

1934- D  MS-64  RD.  [#32174] . 50.00 

1938-D  MS-65  RD.  [#13343] . 9.95 

1942  Proof-64  RB.  [#30510] . 35.00 

1970-S  Small  Date.  MS-63.  [#28962] . 25.00 

1972  Doubled  Die:  ♦  MS-63.  Blazing  full  mint  red.  Popular.  [#25077] 

$199  •  MS-64  RD.  (Hallmark).  Blazing  red.  [#23516] . 269.00 

1983  Doubled  Die.  MS-64  RD.  [#32309] . 265.00 


Two-Cent  Pieces 


1864  Small  Motto.  EF-40.  Light  tan  surfaces.  [#31557] . 265.00 

1864  Large  Motto.  EF-40.  First  year  of  issue.  [#30460] . 35.00 

1867  MS-63  BN  (PCGS).  [#31860] . 185.00 

1869  EF-45.  Lustrous  light  brown  surfaces.  [#30464] . 50.00 

1871  EF-45.  [#32089] . 125.00 


Silver  Three-Cent  Pieces 


1851-0  EF-45.  Lightly  cleaned.  (#31558] . 95.00 

1853  Type  I.  AU-50.  Cleaned.  [#29239] . 95.00 
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1858  EF-45.  Lightly  toned.  [#31559] . 110.00 

1862:  •  AU-50.  Lightly  cleaned.  Satisfaction  guaranteed.  [#27901  ]  $135 
•  AU-50.  Toned  gold  and  pearl  gray.  [#31560] . 135.00 


1899  MS-63  (PCCS).  Golden  toning  is  present  over  satinlike  surfaces. 


[#30983] . 145.00 

1900  MS-60.  [#31795] .  85  00 

1912-S  VF-20.  [#32093] . 245  00 


Nickel  Three-Cent  Pieces 


1868  AU-50.  [#30465] . 43.00 

1869  AU-50.  [#30466] . 43.00 

1871  EF-45  (PCGS).  [#31157] . 29.00 

1874  AU-58  (PCGS).  Lustrous.  [#31093] . 65.00 

1880  VF-20.  [#28830] . 115.00 


Nickel  Five-Cent  Pieces 

♦  Shield  Nickels 


1867  No  Rays:  •  EF-45.  [#32119]  $39  •  AU-58.  [#30342] . 75.00 

1867  With  Rays.  EF-45.  [#31561] . 135.00 

1876  AU-50.  [#30340] . 85.00 

1882  AU-50.  [#30339] . 59.00 

1883/2:  •  B-2526.  EF-40.  [#31562]  $185  •  B-2524.  AU-50.  Sharp 

Undertype.  [#32175] . 325.00 

1883  AU-50.  [#30468] . 59.00 

♦  Liberty  Head  Nickels 

1883  No  CENTS.  MS-64  (PCGS).  This  is  a  popular  one-year  type  coin. 
[#31134] . 165.00 

1883  With  CENTS.  AU-55.  Brilliant.  [#30951] . 79.00 

1884  AU-50.  [#32090] . 85.00 

1886  VF-20.  [#32091] . 235.00 

1887  :  •  EF-45.  [#32092]  $39  •  AU-55.  [#30335] . 75.00 

1890  EF-40.  [#32121] . 36.00 

1891  EF-45.  [#32122] . 39.00 

1894  EF-40.  [#32106] . 165.00 

1896  EF-40.  [#32123] . 39.00 

1897  AU-55.  [#30336] . 65.00 


Rare  1899/8  Overdate  5c 


1899/8  overdate.  MS-62  (PCGS).  Rare.  Although  this  coin  is 
encapsulated  as  1899,  close  inspection  shows  that  the  grading 
service  missed  the  overdate,  which  appears  as  a  bold  8  beneath  the 
final  9.  The  coin  is  sharp  and  frosty  and  pleasantly  toned  in  light  hues, 
adding  to  the  overall  appeal.  A  prize.  [#18763] . 3,795.00 

The  following  is  taken  from  an  article  titled  "The  Liberty  Head  Nickel:  An  Affordable 
Series",  by  David  W.  Lange  in  the  Feb.  1 989  issue  of  The  Numismatist,  p.  259:  "As  a 
rule,  Liberty  Head  nickels  are  not  sought  for  their  interesting  varieties;  none  is  listed 
in  the  Red  Book...  However,  one  variety  has  gained  some  popularity  among  specialists. 
A  few  1 899  nickels  have  been  found  that  show  traces  of  an  8  underneath  the  final  digit. 
In  fact,  there  appear  to  be  two  varieties  of  the  1 899/8  overdate,  both  of  which  are  very 
rare." 


♦  Buffalo  Nickels 


1913  Buffalo.  Type  I.  MS-65  (PCGS).  [#30922] . 1 75.00 

191 3-D  Type  I:  •  EF-45.  [#24613]  $29  •  MS-65  (NGC).  Well  struck.  An 

attractively  toned  piece  in  light  pastel  hues.  [#26816] . 475.00 

1914:  •  AU-50.  [#25084]  $32  •  MS-64  (PCGS).  [#3221  1] . 110.00 

1915  AU-58.  [#31796] . 35.00 

1915-S  EF-40.  [#32124] . 155.00 

1916  AU-55.  [#25088] . 19.00 


Desirable  1919-S  Nickel 


1919-S  MS-64  (NGC).  Mostly  brilliant  with  just  a  faint  trace  of  cham¬ 
pagne  overtones.  Fully  lustrous.  Far  finer  than  the  vast  majority  of  San 
Francisco  Mint  issues  that  survive  today,  the  majority  of  which  are  in 
AU  or  lower  grades.  An  important  opportunity  to  acquire  an  out¬ 


standing  specimen  of  this  issue.  Scarce  in  this  high  state  of  preserva¬ 
tion.  [#31083] . 2,650.00 

1920-S  EF-40.  [#31806] . 159.00 

1926  MS-65  (PCGS).  [#31751] . 165.00 

1928  AU-50.  [#25099] . 18.00 

1 928-D  AU-50.  [#251 00] . 29.00 

1929  AU-55.  [#25102] . 19.00 

1930  AU-55.  [#25105] . 19.00 

1931-S  AU-50.  [#24615] . 32.00 

1937:  Mint  State-63  [#25113]  $23  •  MS-64.  [#15998]  $32  •  MS-65. 

[#15977] . 49.00 

1937-D  MS-63.  [#16014] . 24.00 

1937- S:  •  MS-63.  [#23613]  $25  •  MS-64.  [#16018] . 29.00 

1938- D  Buffalo:  •  MS-63  [#21296]  $25  •  MS-64  [#16045]  $35  •  MS-65 

[#16023]  $49  •  MS-66  (PCGS).  [#27688] . 135.00 

1938-D/S:  •  AU-58.  [#30470]  $25  •  MS-64.  [#32129]  $79  •  MS-65 
(PCGS).  [#32160] . 155.00 

♦  Jefferson  Nickels 

1938:  •  Proof-65  (PCGS).  [#32342]  $69  •  Proof-66  (PCGS). 

[#32343] . 99.00 

1942  Type  I:  •  Proof-65  (PCGS).  [#32344]  $49  ♦  Proof-66  (PCGS). 

[#32345] . 95.00 

1942-P:  •  MS-63  [#31596]  $11  •  Proof-65  (PCGS).  [#32239]  ..265.00 

1942- S  MS-63  [#31627] . 9.00 

1943- P  MS-63  [#31611] . 4.00 

1943- D  MS-63  [#31619] . 4.00 

1944- P  MS-63  [#31625] . 5.00 

19h5-D  MS-63  [#31651] . 6.00 

1945- S  MS-63  [#31688] . 4.00 


A  Fine  Collection  Is  Your  Best  Investment! 
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This  &  T hat _ 

NEWS  AND  NOTES  FROM  AROUND  THE  WORLD 


DONN  PEARLMAN  writes  of  a  'Slab  Talk"  contest  held  in 
San  Jose,  California,  in  which  contestants  threw  PCGS 
slabs  onto  a  seven-foot  circular  target  on  the  floor,  aiming 
for  a  bull's-eye  at  the  center.  Several  dozen  contestants 
entered,  two  of  which  tied  as  finalists,  so  a  "slab  off"  was 
conducted,  the  winner  being  Bob  Johnson,  an  Orlando  dealer 
who  won  a  one-week  stay  in  Hawaii. 


Is  the  IRS  getting  nicer? 

.  . .  How  to  win  $3  million 
dollars  .  . .  Why  we  flip 
coins  .  . .  Coin  motifs  on 
stamps. . .  and  more! 


A  COLLECTING  IDEA:  In  a  recent  issue  of 
A.B.  Bookman's  Weekly,  John  Ballinger  submit¬ 
ted  an  article  about  collecting  books  which  had 
mystery  plots  based  upon  some  aspects  of 
book  collecting  or  selling.  This  prompted  us  to 
wonder  if  anyone  has  ever  collected  novels, 
romances,  mysteries,  etc.  in  which  rare  coins  or 

coin  collecting  has  been  a  theme? 

*  *  ★ 

CAN  WE  BELIEVE  IT?  The  following  is  from 
a  "DearTaxpayer"  letter  from  Fred  T.  Goldberg, 
Jr.,  commissioner  of  the  IRS,  included  with  the 
latest  yearly  tax  forms:  "At  IRS  our 
challenge  for  the  90s  is  to  make  the 
tax  system  work  better  for  you.  This 
means  making  tax  forms  easier,  sim¬ 
plifying  our  procedures,  and  mod¬ 
ernizing  our  systems.  It  means 
sending  you  correspondence  only 
when  necessary  and  making  sure 
you  can  conclude  your  business 
with  the  IRS  in  a  single  contact, 
preferably  by  telephone.  We  are 
working  to  improve,  and  we  prom¬ 
ise  to  continue  our  efforts  to  give 
you  the  quality  of  service  you  have 
a  right  to  demand  from  your  gov¬ 
ernment.  Please  let  us  know  if  you  have  any 

ideas  that  will  help  us  achieve  that  goal." 

★  *  * 

MARKET  ACTIVITY:  Commentary  from  an 
editorial  in  a  recent  issue  of  Numismatic  News 
describing  activity  at  the  Florida  United  Nu¬ 
mismatists  Convention,  traditionally  one  of 
the  most  active  shows  of  the  year:  "A  record 
number  of  collectors  and  dealers  [were]  milling 
about  in  a  nearly  constant  show  of  force.  As 
F.U.N.  goes,  so  goes  1991,  at  least  in  the 
thinking  of  many  in  the  hobby  who  watched 
the  annual  Florida  event  closely  to  try  to  get  a 


handle  on  what  the  new  year  will  bring.  .  .  . 
There  obviously  were  lots  of  people  seriously 
interested  in  what  was  happening  there.  Ev¬ 
erywhere  we  went  we  heard  questions  about 
the  coin  business,  how  this  or  that  was  doing. 
There  were  no  great  bursts  of  enthusiasm,  no 
loud  cheers,  no  champagne  flowing  in  the 
aisles,  but  there  was  a  very  solid,  busy,  active, 
and  rising  market  at  the  show.  One  of  the  most 
quoted  comments  at  the  show  was  the  one 
made  by  veteran  dealer  Leon  Flendrickson, 
who  described  his  situation  as  being  'the  busiest 
show  in  the  last  1 0  years. . .'  Numismatic  News 
came  away  with  the  conviction  that. . .  we  can 
go  on  about  our  business  expecting  the  coin 
market  to  improve  and  strengthen  as  the  year 
goes  on. . .  This  annual  extravaganza  leaves  us 

optimistic  about  the  year  ahead." 

★  *  * 

BETH  DEISHER,  in  a  recent  editorial  in  Coin 
World,  suggested  that  everyone  "strive  to  seek 
new  numismatic  challenges  beginning  in  1 99 1 ," 
and  specifically  they  should  do  the  following: 
(1)  Recruit  at  least  one  new  hobbyist  to  nu¬ 
mismatics,  (2)  Learn  at  least  one  thing  new 
about  your  collecting  specialty  or  area  of  interest 
and  (3)  Select  and  pursue  one  new  area  of 
numismatic  collectibles  or  collecting  specialty. 

Good  advice,  Beth! 

*  ★  ★ 

BETTER  WATCH  OUT:  According  to  a  re¬ 
cent  article  in  The  Wall  Street  Journal,  Scott 
DiGarmo,  publisher  of  Success  magazine,  "re¬ 
cently  began  fining  senior  editors  for  approving 
articles  containing  typographical  and  gram¬ 
matical  mistakes.  Fie  charges  $25  for  misused 
commas  and  hyphens. . .  Most  typos  also  cost 
$25,  but  the  price  for  misspelling  the  name  of 
a  main  person  in  a  story  is  $500— minimum." 


Page  1  4 


Rare  Coin  Review  No.  85 


MONEY,  MONEY  EVERYWHERE:  On  the 

same  day  recently  your  editor  received  two 
envelopes,  one  proclaiming  “Award  Dave 
Bowers  a  sum  equal  to  one  million  dollars  tax 
free!"  and  the  other  stating  "Mr.  Q.  David 
Bowers,  Wolfeboro,  NH  the  one  million  dollar 
winner!"  Your  editor  was  too  busy  to  "see 
details  inside!"  but  noted  that  one  bore  the 
imprint  of  Money  magazine 
and  the  other  Sports  Illus¬ 
trated  And  just  one  day  later, 

Entertainment  Weekly  was 
kind  enough  to  also  notify  us 
that  yet  another  million  dollars 
had  been  set  aside  in  our  name. 

Three  million  and  counting. . . 

★  *  ★ 

HEADS, YOUWIN:  When 
and  where  did  the  practice  of 
flipping  coins  to  decide  an 
issue  begin?  In  the  book,  Ex¬ 
traordinary  Origins  of  Every¬ 
day  Things,  Charles  Panati 
states  that  Julius  Caesar  insti¬ 
tuted  the  heads-or-tails  prac¬ 
tice.  An  image  of  the  Roman  leader's  head 
appeared  on  one  side  of  every  coin  of  the 
realm.  If  a  coin  were  tossed  and  Caesar's  head 
landed  upright,  the  Romans  took  it  as  an  affir¬ 
mative  response  from  the  gods  and  as  an 
indication  that  the  emperor,  in  absentia,  agreed 

with  the  decision.  (From  The  Boston  Globe.) 

*  *  * 

MARKET  NEWS:  A  recent  Coin  World  study 
by  Keith  Zaner,  who  writes  the  "Trends  Col¬ 
umn"  for  that  publication,  noted  that  the  market 
for  Mint  State  United  States  coins,  charted 
since  December  1 983,  with  that  date  being  the 
base  index  of  1 00,  hit  a  low  in  January-February 
1 984,  reached  a  peak  of  324.95  (for  the  MS-65 
category)  on  March  1989,  and  by  December 
1990  was  at  228.83.  While  MS-65  coins 
dropped  20.3%  during  the  year,  "interestingly, 
the  MS-60  index  remained  practically  un¬ 
changed  for  the  last  year  at  1 1 0.59,  up  0.1 9% 
from  last  year's  110.38.  Many  common  date 
coins  grading  MS-60  lost  value  while  other 
Condition  Census  rare  date  key  and  semi-key 
dated  coins  increased  in  this  grade." 

Among  MS-65  coins,  the  steepest  drop, 
56.39%,  was  registered  by  Franklin  half  dollars, 
while  the  steepest  increase,  59.19%  went  to 
the  related  series  of  Kennedy  half  dollars— an 
interesting  situation!  MS-65  Morgan  dollars 
declined  40.48%,  undoubtedly  reflecting  the 
drop  of  numerous  common  issues,  while  com¬ 
memorative  silver  in  MS-65  dropped  44.12%. 
Liberty  Head  quarter  eagles  in  MS-60  grade 
jumped  63. 19%,  while  related  design  half  eagles 
jumped  52.54%  and  eagles  39.5 1  %  and  double 
eagles  34.50%.  All  of  this  goes  to  show  that  the 
coin  market  is  affected  by  cycles,  and  sometimes 
while  one  series  is  going  down  another  is  going 
up.  Readers  of  your  editor's  book,  High  Profits 
from  Rare  Coin  Investment,  know  all  about  this 
sort  of  thing. 

★  *  * 

MAKES  ONE  WANT  TO  STAY  OUT¬ 
DOORS:  The  New  Consumer  Institute  has 
stated  that  1,300  substances  can  cause  indoor 
pollution,  and  that  in  one  instance  as  many  as 


300  such  substances  had  been  found  in  a  single 

room  of  a  building. 

★  *  * 

WE  RECENTLY  ACQUIRED  a  list  of  motion 
picture  films  distributed  in  Philadelphia  in  Oc¬ 
tober  1 908,  several  hundred  titles  in  all.  Samples: 
Animal  Parties,  Damnation  of  Faust,  Statue's 
Night  Out,  Soldier's  Jealousy,  Biaker  Does  the 
Impossible,  Poor  Coat,  How  to 
Make  Time  Fly,  Milkman's 
Wedding,  Shearing  and  Wash¬ 
ing  Sheep,  Tricky  Twins,  Half 
Caste's  Revenge,  Lost  Umbrella, 
A  Day  With  the  Hop  Pickers,  A 
Tramp's  Dream  of  Wealth,  Mr. 
Hurryup  of  New  York,  Fun  in 
the  Studio,  Artful  Lovers,  Ama¬ 
teur  Paper  Hanging,  A  Refor¬ 
matory  Ship,  Getting  Rid  of  His 
Dog,  Why  the  Wedding  Was 
Put  Off,  Love  and  Bicycles, 
Nervous  Kitchen  Maid,  Janitor's 
Teaparty,  She  Would  be  a  Suf¬ 
fragette,  Invisible  Fluid,  Banana 
Skins,  A  Little  Bit  of  Sugar  for  the 
Birds,  The  Redman  and  the  Child,  The  Life  of  a 
Chick,  The  Model's  Lover,  The  Greaser's  Gaunt¬ 
let,  and  Coney  Island  Police  Court  All  of  these 
films  were  one-reel  (about  1 4  minutes)  or  less 
in  length.  Probably  none  survived  today,  so  we 
can  only  speculate  from  their  titles  what  they 
may  have  been  about.  (From  a  price  list  issued 

by  Williams,  Brown  &  Earle,  October  1 4, 1 908) 
★  ★  * 

MIX-UP:  The  other  day  your  editor  ordered 

a  VCR  tape  of  Task  Force,  a  1 949  movie  which 

I  remember  seeing  as  a  kid.  The  supplier  mixed 

things  up  and  sent  The  Sorcerer  instead,  which 

reminded  me  of  a  book  printing  situation  a  few 

years  ago  when  Crown  Publishers  issued  an 

edition  of  my  Coins  and  Collectors  book. 

Someone  who  bought  one  of  these  from  a 

book  store  wrote  to  say  that  by  mistake  his 

copy  had  been  bound  in  the  cover  intended  for 

a  book  about  caring  for  cats! 

★  ★  ★ 

FOR  SALE:  First  we  had  the  football  bowl 
names  being  sold  to  private  sponsors,  as  the 
Federal  Express  Orange  Bowl.  Now,  according 
to  The  Wall  Street  Journal,  the  Boy  Scout  pro¬ 
gram  in  England  is  selling  corporate  sponsorship 
of  merit  badges.  "A  dozen  such  sponsorship 
deals,  out  of  a  total  of  80  badges,  have  been 
sewn  up  so  far,  with  about  100,000  boys 
wearing  one  or  more  ads."  What  happened  to 
the  idea,  popular  a  few  years  ago,  of  selling 
advertising  space  on  the  back  of  $1  bills,  in 
order  to  pay  printing  expenses  and  to  help 
United  States  Government  revenues?  What 

interesting  collectibles  these  would  be! 

★  ★  ★ 

HIGH  FINANCE:  "The  ANA  Board  of 
Governors  voted  to  create  a  bicentennial  en¬ 
dowment  for  the  ANA  at  its  recent  meeting. 
The  accumulated  money  with  interest  will  be 
for  the  bicentennial  celebration  in  2091.  Each 
$  1 23  contribution  will  grow  to  $250,000.  With 
just  500  contributors,  ANA  will  have  over 
$  1 25,000,000  in  2091 ."  (From  David  L.  Ganz's 
"The  Coin  Market  Insider's  Report") 


ON  BUYING  "BARGAINS":  "We  all  like 
bargains  and  this,  of  course,  applies  to  coins  as 
well  as  to  anything  else.  No  matter  who  the 
collector  might  be,  he  is  pleased  with  the 
purchase  which  he  knows  has  been  acquired  at 
less  than  its  real  value.  Of  course,  there  are 
bargains  to  be  found  in  coins  at  all  times,  but 
the  man  who  is  not  posted  and  endeavors  to 
put  his  collection  together  on  a  'bargain  basis' 
will  find  when  he  goes  to  sell  that  his  'bargain' 
purchases  were  really  obtained  at  extremely 
high  prices."  (From  Ward's  Philatelic  News, 
September  1931,  except  that  we  substituted 
the  word  "coins"  for  "stamps"  in  the  original — 
the  philosophy  is  the  same) 

h  It  h 

OUR  MAILING  LIST  rightfully  should  in¬ 
clude  the  name  of  everyone  interested  in  choice, 
rare,  and  desirable  United  States  coins  and 
currency.  If  you  have  a  friend  who  is  a  collector 
and  who  is  not  familiar  with  our  publication, 
send  us  his  or  her  address  and  we  will  send  out 

a  sample  copy  with  our  compliments. 

★  *  ★ 

VICES:  An  admirer  complimented  President 

Abe  Lincoln  on  not  having  the  vices  of  drinking 

or  smoking:  "That  is  a  doubtful  compliment," 

Lincoln  replied."!  remember  once  when  sitting 

on  a  stage  in  Illinois,  and  a  man  next  to  me 

offered  me  a  cigar.  I  told  him  I  had  no  vices.  He 

said  nothing,  but  smoked  for  some  time  and 

then  grunted  out,  'It's  my  experience  that  folks 

who  have  no  vices  have  few  virtues.' "  (This  and 

other  Lincoln  quotations  quoted  in  this  issue 

from  Abraham  Lincoln,  His  Life,  Sayings  and 

Speeches,  copies  of  which  were  given  by  John 

Edwin  Morse,  ANA  charter  member  number 

1 0,  of  Hadley,  Massachusetts,  to  visitors  at  the 

1930  ANA  Convention  in  Buffalo) 

★  ★  ★ 

A  CREDIT  REFERENCE  HANDLED:  A  New 

York  firm  applied  to  Abraham  Lincoln,  some 
years  before  he  became  president,  seeking 
credit  information  about  one  of  his  neighbors. 
Lincoln  replied:  "I  am  well  acquainted  with  Mr. 
—and  know  his  circumstances.  First  of  all,  he 
has  a  wife  and  baby,  together  they  ought  to  be 
worth  $50,000  to  any  man.  Secondly,  he  has  an 
office  in  which  there  is  a  table  worth  $  1 .50  and 
three  chairs  worth,  say,  $1 .00.  Last  of  all  there 
is  in  one  corner  a  large  rat  hole,  which  will  bear 
looking  into." 

★  ★  ★ 

WHAT  TO  DO  WITH  JEFFERSON  DAVIS: 

Lincoln  was  asked  what  he  would  do  with 
Jefferson  Davis,  president  of  the  Confederacy, 
after  the  war,  and  replied:  "A  boy  bought  a 
coon  which,  after  the  novelty  wore  off,  became 
a  nuisance.  One  day  he  sat  down  completely 
fagged  out.  A  man  passing  asked  the  matter. 

"  'Oh,'  was  the  reply.  The  coon  is  such  a 
trouble  to  me.' 

"  'Why  don't  you  get  rid  of  him?'  said  the 
man. 

"  'Hush,'  said  the  boy,  'don't  you  see  he  is 

knawing  his  rope  off?  I  am  going  to  let  him  do 

it,  and  then  I'll  go  home  and  tell  the  folk  that  he 

got  away  from  me.'  " 

*  *  * 

DID  RICHARD  NIXON  WRITE  THE  AD¬ 
VERTISING  COPY?:  "We  Make  Everything 
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Clear"— headlines  for  advertising  copy  offering 

plastic  containers  in  which  to  store  magazines. 
*  ★  ★ 

RESURGENCE:  "While  the  activities  of  the 
various  [Wall  Street]  funds  have  made  headlines, 
another  trend  has  gone  almost  unnoticed— the 
resurgence  of  the  collector.  Signs  of  renewed 
collector  activity  are  everywhere.  General  in¬ 
terest  book  stores  are  once  again  stocking 
Whitman  coin  folders,  the  traditional  starting 
point  in  the  hobby.  Most  of  the  folders  are 
devoted  to  series  that  can  be  completed  from 
circulation.  .  .  The  growing  interest  in  large 
cents  can  be  seen  as  a  return  to  the  values  of  an 
earlier  generation  of  collectors. . .  Admittedly, 
few  collectors  are  totally  unconcerned  about 
the  value  of  their  coins.  Rising  prices  can  be  a 
source  of  satisfaction  or  frustration,  depending 
on  whether  an  individual  already  owns  the 
coins  in  question  or  is  contemplating  purchasing 
them.  But  for  many  collectors,  opportunities 
for  study  and  research  still  outweigh  investment 
considerations.  The  quest  for  knowledge  is 
apparent.  New  books  are  being  published. . . 
with  a  decided  collector  slant.  The  formation  of 
clubs  devoted  to  specific  coinage  series  is 
another  sign  of  revitalization  in  the  hobby. 
Every  collector  has  a  favorite  design,  and  it  is 
only  natural  for  like-minded  specialists  to  band 
together  to  share  their  experiences  and  knowl¬ 
edge.  .  .Traditional  numismatic  material  is  doing 
well  as  collectors  vie  for  the  limited  supply  of 
key  dates  and  varieties.  Investors,  too,  are 
becoming  increasingly  aware  of  the  rarity  fac¬ 
tor.  . .  The  resurgence  in  recent  years  of  slabbed 
coins  and  high-grade  type  material  bypassed 
many  low-mintage  coins.  In  some  cases,  coins 
of  mintages  of  a  few  thousand  pieces  had 
valuations  only  slightly  higher  than  specimens 
of  the  same  design  with  mintages  in  the  mil¬ 
lions.  Some  adjustment  was  inevitable.  .  ." 
(Thomas  S.  LaMarre  writing  in  Coin  Digest, 

October-December  1990) 

★  ★  ★ 

PROBLEM  SOLVING:  You  may  have  no¬ 
ticed  the  photograph  of  the  Sherman  Victory 
Monument  in  New  York  City's  Central  Park, 
depicted  on  the  cover  of  our  last  issue.  This 
image  was  snapped  by  Dave  Bowers.  Prior  to 
taking  the  picture  he  discussed  a  problem 
which  had  come  up  during  an  earlier  photo¬ 
graphic  "session"  with  the  same  monument: 
General  Sherman  and  Miss  Victory  were  favorite 
perching  spots  for  pigeons,  and  shouting  and 
waving  arms  wouldn't  scare  them  away.  Then 
Dave's  wife  Christie  came  up  with  an  idea:  buy 
a  bag  of  popcorn  and  scatter  it  in  the  street  in 

front  of  the  statue. 

★  ★  ★ 

SPECIALIZED  CATEGORY:  I  guess  our 
company  is  in  a  rather  specialized  category, 
per  an  item  in  R.W.  Bradford's  Analysis  &  Out¬ 
look  newsletter: "  'Things  are  terrific,'  Q.  David 
Bowers  was  recently  quoted  as  saying  to  Nu¬ 
mismatic  News.  'We  are  having  our  best  month 
ever  for  our  Want  List  Program.  There  is  a  great 
collector  demand  for  half  cents,  large  cents, 
early  silver  coins,  Liberty  Seated  material,  and 
territorial  gold.  Our  business  is  primarily  with 
collectors,  and  collectors  are  buying.'  Bowers' 
firm,  Bowers  and  Merena  Galleries,  is  perhaps 


the  largest  non-investment  oriented  coin  dealer 

in  the  United  States." 

*  *  * 

MY,  HOWTIMES  HAVE  CHANGED  SINCE 
THEN:  The  following  letter  was  found  on  an 
announcement  slide  shown  in  a  motion  picture 
theatre  in  1 906:  "We  cordially  invite  ladies  and 
children  to  this  theatre.  No  pictures  will  be 
shown  that  can  possibly  offend  the  most  refined 
tastes." 

it  it  it 

A  SURE  WAY  to  increase  sales  of  books:  "A 

famous  book  collector  (Richard  Heber)  once 

said  that  a  man  needs  three  copies  of  a  book: 

one  to  preserve  on  his  shelves,  one  to  read,  and 

one  to  lend  to  his  friends."  (As  quoted  in  The 

Asylum,  quarterly  journal  of  the  Numismatic 

Bibliomania  Society,  Winter  1990.)  This  is  as 

good  as  place  as  any  to  mention  that  readers  of 

the  Rare  Coin  Review  would  do  well  to  join  the 

Numismatic  Bibliomania  Society,  a  non-profit 

group.  Interested?  Dues  are  $15  per  year. 

Write  to:  NBS  Secretary,  4223  Iroquois  Avenue, 

Long  Beach,  CA  90713 
*  *  * 

DR.  JOEL  OROSZ  on  the  subject  of  coin 

books  in  print:  "We  should  welcome  the  good 

news  that  pours  off  the  presses  every  week.  I 

think  it  is  safe  to  say  that  at  least  75%  of 

numismatic  writers  who  have  ever  lived  are 

alive  and  writing  today.  I  cannot  remember  a 

time  when  the  quantity  or  quality  of  publications 

has  been  as  high  as  it  is  today,  and  I  doubt  that 

the  graybeards  among  us  can  remember  an  era 

to  match  this  one.  I  cannot  think  of  a  better  time 

to  be  a  reader  and  collector  of  numismatic 

literature."  (In  The  Asylum,  Winter  1990) 

★  ★  ★ 

ON  RESEARCH  AND  RESEARCHERS: 

Writing  in  Coin  World  recently,  William  Atkinson 
had  the  following  to  say:  "To  say  that  Colonial 
Newsletter  members  are  serious  about  numis¬ 
matic  research  may  bean  understatment.  'Some 
authors  spend  10  years  or  more  developing 
three-page  articles  for  the  newsletter,'  Jim 
Spilman  (editor  of  the  newsletter)  reports."  It 
was  related  that  Phil 
Mossman  has  spent  many 
years  on  a  project,  and 
that  Gary  Trudgen  had 
contributed  many  excel¬ 
lent  articles.  Further: 

"There  are  other  serious 
numismatic  researchers 
who  share  their  efforts  via 
the  Colonial  Newsletter. 

Among  them  are  Ray 
Williamson  and  Mike 
Ringo.  One  of  the  most 
prolific  writers,  according 
to  Jim  Spilman,  is  Michael 
Hodder.  'He  has  an  insatiable  curiosity  for 
everything  in  numismatics,  from  ancients  to 
modern  coinage,'  Jim  explains.  'He  is  still  a 
young  man,  and  I  have  a  feeling  that  before  he 
is  finished  his  accomplishments  and  contribu¬ 
tions  will  far  exceed  those  of  Walter  Breen.' 
Almost  all  of  the  researchers,  however,  take 
their  lead  from  veteran  researcher,  Eric  P. 
Newman.  'Eric  has  been  at  it  for  years,'  states 
Jim."  Rare  Coin  Review  readers  who  would  like 


a  sample  copy  of  the  Colonial  Newsletter  are 
invited  to  write  to:  James  Spilman,  The  Colonial 
Newsletter  Foundation,  Box  441 1,  Huntsville, 
AL  35802. 

if  it  it 

PENNY-WISE:  In  response  to  a  question 
from  a  reader,  the  "Ask  The  Globe"  column  in 
The  Boston  Globe  revealed  the  following  infor¬ 
mation  about  the  costs  of  making  our  modern 
coins.  Quoting  Hamilton  Dix,  spokeswoman 
for  the  United  States  Mint,  the  Globe  tells  us 
that  it  costs  the  mint  0.66  of  a  cent  to  produce 
a  one-cent  coin;  2.59  cents  to  make  a  nickel; 
1 .42  cents  to  make  a  dime;  3.19  cents  for  each 

quarter,  and  5.78  cents  for  a  half  dollar. 

★  ★  ★ 

REMINDS  ONE  OFTHE  COIN  BUSINESS: 

"The  proliferation  of  individuals  entering  the 
autograph  field  as  dealers  has  in  the  last  several 
years  been  astonishing.  Many  of  them  not  only 
know  very  little  about  authenticity  but  even 
less  about  values.  But  having  seen  the  wide 
publicity  given  to  extraordinary  prices  of  cer¬ 
tain  items  fetched  to  public  auction  or  appear¬ 
ing  in  dealers'  catalogues,  some  have  decided 
that  it  is  a  simple  matter  to  make  a  killing  in  the 
handling  of  autographs."  (From  The  Collector, 
published  by  Walter  R.  Benjamin,  Autographs, 
Inc.,  a  firm  established  in  1 887  and  managed  by 
Mary  A.  Benjamin,  editor,  and  Christopher  C. 
Jaeckel.) 

it  it  it 

CHANGE  OF  COMMAND:  Less  than  a  year 
ago  David  Alexander,  executive  director  of  the 
Numismatic  Literary  Guild,  announced  the 
appointment  of  Robin  Ellis  as  the  new  editor  of 
the  NLG  Newsletter.  Ellis  did  not  remain  in  the 
editor's  chair  very  long,  and  recently  was  re¬ 
placed  by  Ed  Reiter,  who  for  years  conducted 
the  weekly  coin  column  for  The  New  York  Times 
and  since  then  has  been  senior  editor  for  Miller 
Publications.  Ed,  a  well-known  figure  on  the 
numismatic  scene,  will  do  a  great  job  we  are 
sure. 

*  *  * 

THE  PHILATELIC  CONNECTION:  Some 
numismatists  might  think 
that  encased  postage 
stamps— that  curious  hybrid 
of  stamps  and  coins  that 
surfaced  in  1862— were  the 
only  time  that  numismatics 
and  stamps  intersected,  but 
that  is  not  the  case.  A  look 
recently  through  a  stamp 
catalogue  reminded  us  that 
several  American  stamps 
actually  showcased  rare 
American  coins  as  their 
motif.  For  example,  a 
"Banking  and  Commerce" 
series  released  in  1975  featured  two  10-cent 
stamps,  one  graced  by  an  Indian  one-cent 
piece  and  a  Morgan  silver  dollar,  while  the 
other  showed  a  Seated  Liberty  quarter  and  the 
reverse  of  a  Liberty  $20  gold  piece.  In  1 978,  a 
special  experiment  "midget"  stamp  (made  es¬ 
pecially  small  to  save  on  production  costs) 
featured  the  1877  Indian  Head  penny.  We 
point  out,  however,  that  no  American  coin  has 
ever  featured  a  stamp  motif! 
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Silver 

COINS  FOR  SALE 


Half  Dimes  Dimes 


♦  Capped  Bust  Half  Dimes 

1836  AU-50.  Light  pastel  toning  complements  well  struck  motifs.  An 
attractive  piece  for  an  early  type  collection.  [#31563] . 265.00 

♦  Liberty  Seated  Half  Dimes 


1 840  With  Drapery.  MS-63  (PCGS).  Highly  reflective  fields  are  toned  in 
wisps  of  champagne  iridescence.  Extremely  well  struck  and  beautiful 
in  every  fegard.  A  prize  for  the  specialist.  In  1840,  Mint  Director 
Robert  Maskell  Patterson  ordered  that  Gobrecht's  original  Liberty 
Seated  design  be  modified,  to  include  additional  drapery,  possibly  for 
reasons  of  "modesty."  The  number  of  pieces  struck  in  1 840  from  the 
redesigned  obverse  was  far  fewer  than  the  number  struck  before  the 
design  change,  and  survivors  of  the  latter  far  outnumber  those  of  the 
former,  on  a  ratio  of  3:1.  [#24059] . 2,250.00 

As  of  the  December  1 990  PCCS  Population  Report,  only  1 4  1 840  half  dimes  have 
been  graded  in  Mint  State  conditions. 

1848-0  AU-50.  [#32310] . 225.00 

Important  1848-0  MS-64  Half  Dime 


1 848-0  MS-64  (PCGS).  Satiny  lustre  surrounds  boldly  struck  devices  and 
is  enhanced  by  a  whisper  of  pale  green  and  gold  overtones.  Extremely 
attractive  and  desirable  in  this  exceptional  state  of  preservation.  Only 
600,000  half  dimes  were  struck  at  the  New  Orleans  Mint  this  year. 

[#26925] . 2,650.00 

1 853  No  Arrows.  EF-40.  [#26753] . 1 85.00 

1856  EF-45.  [#453] . 55.00 

1856-0  AU-50.  [#26927] . 210.00 

1857  EF-40.  [#474] . 45.00 

1858.  AU-50.  [#8618] . 95.00 

1 860-0  AU-50.  [#3 1 820] . 1 1 0.00 

1862:  •  AU-50.  [#31821]  $69  •  AU-55.  Lustrous  with  attractive  irides¬ 
cent  toning.  [#31192] . 85.00 

1870  AU-50.  [#31822] . 65.00 

1871  AU-55.  [#31823] . 79.00 

1873  AU-50.  [#31824] . 65.00 


ADD  OUR  GREAT  BOOKS 
TO  YOUR  NUMISMATIC  LIBRARY 


♦  Draped  Bust  Dimes 


1 805  John  Reich-2. 4  Berries  reverse.  F-1 5.  Silver  gray  fields  are  very  well 
preserved  and  virtually  mark  free!  The  devices  are  bold  and  sharp  and 
the  coin  is  close  to  VF  status  overall.  A  superb  example  (for  the  grade) 
for  an  early  type  collection.  Call  quickly— this  piece  will  not  last  long! 
Although  this  dime  is  dated  1 805,  it  is  believed  by  some  researchers 
that  such  pieces  were  actually  struck  in  1 807.  [#3 1 1 47] . 975.00 


Lovely  AU-58  1805  Dime 


1 805  JR-2. 4  Berries  reverse.  AU-58  (PCGS).  A  superb  piece  with 
breathtaking  satinlike  fields,  toned  in  beautiful  iridescent  hues.  The 
central  devices  are  well  struck  and  each  of  Liberty's  hair  strands  has 
been  struck  to  full  advantage.  Free  of  the  adjustment  marks  generally 
encountered  on  early  Bust  coinage.  The  fields  are  virtually  mark  free, 
and  the  coin  has  the  aesthetic  appeal  of  a  Mint  State  specimen.  High- 
grade  circulated  Draped  Bust  dimes  are  rarely  seen  as  attractive  as 
this  coin.  We  encourage  you  to  call  immediately  to  reserve  this 
beautiful  piece  for  your  type  collection!  [#30954] . 3,950.00 


Pleasing  Mint  State  1829  10c 


1829  Square  Base  2.  JR-7.  MS-63  (PCGS).  Toned  pearl  gray  and  soft 
urange  over  highly  reflective  fields.  The  devices  are  sharply  defined 
and  are  complemented  by  mint  frost.  Sure  to  delight  the  quality¬ 
conscious  collector.  [#31335] . 2,350.00 


Call  toll  free  to  order:  1-800-222-5993 
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COINS  FOR  SALE 


1 832  JR-2.  MS-61  (PCGS).  Reflective  fields  are  toned  pearl  gray  with  sky 

blue  highlights.  Sharp  and  attractive.  Only  522,500  dimes  were  struck 
in  1832.  Surely,  this  will  make  a  handsome  addition  to  a  high-grade 
collection.  [#30087] . 795.00 

1833  JR-1.  AU-50.  Mostly  brilliant  with  just  a  trace  of  rose  peripheral 

toning.  Light  scratches  are  noted  on  the  obverse.  Satisfaction  guaran¬ 
teed.  [#31195] . 265.00 

♦  Liberty  Seated  Dimes 


1903-0:  •  AU-50.  Cleaned.  Money  back  guarantee  (as  always).  [#281 1 1] 


$79  •  AU-50.  Lightly  toned.  [#28094] . 89.00 

1 904  AU-55.  Lightly  cleaned.  [#311 24] . 59.00 

1905- 0  EF-45.  [#31828] . 55.00 

1906- S  EF-45.  [#31829] . 49.00 

1907- 0  AU-55.  [#31830] . 85.00 

1 907-S  EF-45.  Beautiful  orange  peripheral  toning.  Lightly  cleaned  at  one 

time.  [#31126] . 59.00 

1908  MS-63  (PCGS).  [#32346] . 295.00 

1909-S  EF-40.  [#31831] . 85.00 

1910  AU-55.  [#31832] . 55.00 

191 1-D  AU-50.  [#30245] . 55.00 

191 1  -S  AU-50.  Mostly  brilliant  due  to  a  light  cleaning  at  one  time. 

[#31130] . 99.00 

1913  AU-55.  [#31833] . 55.00 

1914  AU-58.  [#31834] . 69.00 

1916  Barber:  •  AU-50.  [#30246]  $55  •  AU-55  [#30471] . 59.00 


1838  Small  Stars.  EF-45.  [#32313] . 225.00 

1838  No  Drapery.  AU-50.  [#32312] . 225.00 

1 838-0  No  Stars.  VF-30.  Scarce.  The  only  early  New  Orleans  Mint  dime 

without  obverse  stars.  [#3 1 564] . 295.00 

1840-0  No  Drapery.  EF-45.  [#32314] . 115.00 

1852  EF-40.  [#32315] . 49.00 

1856-0  EF-45.  Lightly  cleaned.  [#31825] . 85.00 

1858-0  EF-45.  [$32094] . 185.00 

1868- S  VF-20.  [#30243] . 59.00 

1869- S  MS-60  [#32095] . 395.00 

1873  Arrows.  EF-45.  [#30984] . 1  75.00 

1874  Arrows.  AU-50.  Brilliant  due  to  a  light  cleaning.  [#31 146]  325.00 

1875  AU-50.  [#31826] . 65.00 


♦  Mercury  Dimes 

1916-S  AU-58.  [#31201] . 25.00 

MS-64  (PCGS)  1918-S  Dime 


1 881  MS-63  (NGC).  Satinlike  fields  are  complemented  by  full  mint  frost. 
A  whisper  of  peripheral  champagne  toning  adds  to  the  appeal  of  the 
coin.  A  low-mintage  Philadelphia  Mint  issue  with  just  24,000  business 


strikes  coined.  [#31478] . 895.00 

1883  AU-50.  [#17918] . 79.00 

1887:  •  EF-40.  [#31375]  $25  •  AU-50.  [#17922] . 79.00 

1888  AU-55.  Cleaned  at  one  time.  [#30346] . 65.00 

1889-S  AU-50.  [#32212] . 225.00 

1891:  •  EF-45.  [#32213]  $35  •  AU-55.  [#18116] . 89.00 

1891-0  EF-40.  [#32316] . 45.00 


1918-S  MS-64  (PCGS).  Superb  satiny  mint  lustre  with  just  a  blush  of 
delicate  golden  iridescence  on  the  reverse.  The  1918-S  dime  is  very 
elusive  in  this  state  of  preservation,  as  the  vast  majority  this  issue  are 
known  in  much  lower  grades  than  the  presently  offered  piece. 
[#28015] . 1,195.00 


1919-D  MS-64  FB.  (Hallmark).  Scarce  in  this  condition.  This  piece  is 
mostly  brilliant  with  a  tinge  of  golden  overtones.  Sharp  and  attractive 
with  full  cartwheel  lustre.  A  lovely  example  of  this  Denver  Mint  issue, 


sure  to  delight  the  dime  specialist.  [#3101 1  ] . 1,195.00 

1 920  MS-64  PQ  (Hallmark).  [#24330] . 1 49.00 


♦  Barber  Dimes 


1892  AU-55.  [#31827] . 55.00 

1898  AU-50.  Lightly  toned.  [#30347] . 55.00 


1901-S  AU-50.  Although  lightly  cleaned  at  one  time,  this  coin  is  very 
attractive.  The  devices  are  sharply  struck  and  a  whisper  of  soft  orange 
peripheral  toning  is  noted.  One  of  the  key  San  Francisco  Mint  issues 
in  the  series  with  a  mintage  of  just  593,022.  [#3 1 1 22] . 585.00 


Desirable  1924-D  Dime 


1 924-D  MS-64  FSB  (NGC).  Extremely  desirable  and  scarce  with  Full  Split 
Bands.  This  coin  is  mostly  brilliant  with  just  a  whisper  of  pastel 
overtones  which  adds  to  the  aesthetic  appeal  of  the  coin.  Sharply 
struck.  The  devices  are  complemented  by  original  mint  frost.  Sure  to 
delight  the  Mercury  dime  connoisseur.  [#26684] . 2,350.00 


A  Firve  Collection  Is  Your  Best  Investment 
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1926-D:  •  MS-64  FB.  (PCGS).  Brilliant  and  frosty.  [#3101 2]  $335  •  MS- 
64  FSB.  (PCGS).  A  prize  piece  for  the  Mercury  dime  collector.  This 
coin  has  reflective  fields  that  are  toned  gold.  The  devices  are 
extremely  sharply  struck  and  exhibit  mint  frost.  Scarce  this  nice. 


[#24822] . 895.00 

1 928  MS-65  FB.  (PCGS).  [#3 1 752] . 265.00 


1 928-D  MS-64  FB.  (PCGS).  A  largely  brilliant  example  with  a  few  wisps 
of  amber  toning  noted.  Sharp  and  lustrous.  Scarce  and  desirable 


Denver  Mint  issue.  [#30033] . 695.00 

1928-S  MS-65  (PCGS).  Satinlike  lustre  is  toned  in  attractive  pastel  hues. 

Scarce  in  this  lofty  state  of  preservation,  as  the  vast  majority  of  the  San 
Francisco  Mint  issue  are  known  in  much  lower  grades.  Sure  to  sell 

quickly.  [#26792] . 825.00 

1930  MS-63.  [#30475] . 39.00 

1936  MS-63  FSB.  [#21731] . 25.00 

1937:  •  MS-63  [#30352]  $19  •  MS-64.  [#30481]  $25  •  MS-64  FSB. 

[#24103] . 55.00 

1938  Proof-65  (PCGS).  Dazzling  mint  brilliance.  [#28075] . 495.00 


1940  :  •  MS-63.  [#1674]  $19  •  MS-63  FSB.  [#24080] . 29.00 

1 940-D  MS-64  FB  [#305 1 5] . 29.00 

1940- S  MS-65.  [#30516] . 35.00 

1941:  •  Mint  State-60.  $12  •  MS-63.  $19  •  MS-64.  $29  •  MS-64  FSB. 

[#23882]  $45  •  MS-65 . 45.00 

1941- D:  •  Mint  State-60.  [#161 53]  $12  •  MS-63.  [#16150]  $22  •  MS-64 

FSB . 45.00 


1941- S:  •  MS-63.  $19  •  MS-64.  $27  •  MS-64  FSB.  [#23883]  $39  •  MS- 

65 . 49.00 

1942:  •  Mint  State-63.  $18  •  Mint  State-64.  $27  •  MS-64  FB.  [#27482] 
$39  •  MS-65.  $49  •  MS-65  FSB.  [#20831]  $75  •  Proof-64  (NCC). 
[#30645] . 235.00 

1942- D:  •  MS-64.  $32  •  MS-64  FSB . 40.00 

1942- S:  •  MS-63.  $27  •  MS-64 . 35.00 

1943:  •  About  Uncirculated-58.  [#24078]  $9  •  MS-60.  $14  •  MS-63. 

$18  •  MS-64 . 27.00 

1943- D:  •  MS-63.  $19  •  MS-63  FSB.  $27  •  MS-64.  $27  •  MS-64  FSB.  $45 


•  MS-65 . 49.00 

1943- S:  •  MS-63.  $18  •  MS-64 . 27.00 

1944:-  MS-60.  $11-  MS-63.  $17-  MS-64.  $26  •  MS-65.  $49  •  MS-65 

FSB.  Dazzling  full  mint  brilliance.  A  scarce  issue . 1 59.00 

1944- D:  •  Mint  State-60.  $14  •  Mint  State-63.  $19  •  MS-63  FSB. 

[#24943]  $29  •  MS-64.  $27  •  MS-64  FSB.  $45  •  MS-65.  $49  •  MS- 
65  FSB.  Lustrous . 99.00 

1944- S:  •  MS-60.  $14  •  MS-63.  $22  •  MS-64.  $31  •  MS-64  FSB.  [#23893] 

$49  •  MS-65.  $49  •  MS-65  FSB.  Fully  lustrous  and  brilliant.  $119* 
MS-66.  [#30517] . 79.00 

1945:  •  MS-63.  $17  •  MS-64.  $29  •  MS-65 . 55.00 

1945- D:  •  Mint  State-60.  [#1731]  $14  •  MS-63.  $21  •  MS-64.  $27  •  MS- 

64  FSB.  [#23896]  $49-  MS-65.  $49  •  MS-65  FSB . 79.00 

1945-S:  •  Mint  State-63.  $21  •  Mint  State-64.  $29  •  MS-64  FSB.  $39  • 

MS-65 . 52.00 

1945-S  Micro  S:  •  MS-64.  $59  •  MS-65.  A  brilliant  example . 99.00 


A  Virginia  Client  Writes 

The  following  is  from  W.D.,  a  Virginia  client: 

"I  usually  don't  write  letters  to  coin  companies,  however 
during  the  past  several  years  that  I  have  dealt  with  your  company, 
I  have  always  had  the  genuine  feeling  that  you  will  respond  to  a 
collector  such  as  me.  You  always  have.  Now  I  have  two  requests: 

"Last  year  I  purchased  a  copy  of  your  book  High  Profits  From 
Rare  Coin  Investment,  along  with  several  other  books.  I  have 
enjoyed  it  to  the  point  that  I  am  now  on  my  second  reading.  If  I 
would  return  the  book  to  you,  would  you  consider  the  honor  of 
autographing  it  for  me? 

"My  second  request:  I  have  a  friend  overseas  who  is  a  coin 
collector,  and  who  routinely  asks  for  information  and  guidance 
because  many  of  his  finds  are  not  listed  in  the  publications 
available  to  him.  Fie  recently  described  the  following  coin  to  me 
and  wonders  what  it  is  worth  and  anything  else  you  can  tell  about 
it.  [At  this  point  a  description  of  the  coin  was  included.] 

"I  am  writing  these  words  just  after  receiving  my  copy  of  your 
catalogue  describing  the  Chris  Schenkel  Collection.  I  look  for¬ 
ward  to  participating  in  this  auction,  and  I  commend  your 
company  for  the  outstanding  work  that  is  evident  in  all  of  your 
catalogues." 

Editor's  comment:  The  request  for  autographing  was  taken  care 
of  and  information  was  sent  concerning  the  coin  asked  about,  a 
1 734  Spanish-American  silver  eight  reales  coin  struck  in  Mexico  City. 


Twenty-Cent  Pieces 


1875  EF-45.  Brilliant.  Lightly  cleaned.  [#3 1 565] . 1 45.00 

1 875-CC  VF-20.  [#30247] . 1 25.00 

1875-S:  •  EF-40.  [#30356]  $145  •  AU-55.  [#30357] . 395.00 


A  Pleased  Client 

The  following  letter  is  from  M.D.,  an  Illinois  client: 

"I  am  writing  to  express  my  satisfaction  in  dealing  with  Bowers 
and  Merena.  The  people  on  your  office  staff  are  extremely  courteous 
and  helpful  at  all  times.  I  am  sure  that  things  get  pretty  hectic  just  after 
each  auction  or  mail  bid  sale  closes,  but  you  would  never  be  able  to 
tell  from  the  phone  conversations  I  have  had.  It  is  a  pleasant  change 
to  find  a  company  that  does  things  when  promised  and  how 
promised. 

"I  have  been  pleasantly  surprised  at  the  accuracy  of  your  coin 
descriptions,  that  includes  the  grades  you  assign.  I  suppose  I  have 
come  to  expect  everyone  to  overgrade  their  coins.  Also,  your 
cc  mpetitors  fall  by  the  wayside  when  it  comes  to  providing  informa¬ 
tion  on  the  coins  prior  to  their  being  sold. 

"Again,  allow  me  to  compliment  your  entire  staff  on  their 
approach  to  dealing  with  the  public.  Although  I  have  been  a  client  for 
just  a  few  months,  I  have  been  treated  as  I  expect  a  long-term 
customer  would  be  treated.  Thank  you." 
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Quarter  Dollars 

♦  Draped  Bust  quarters 


Outstanding  1796  25c 


1 796  Browning-1 .  VF-20  (ANA  Cache).  Only  6, 1 46  quarters  were 
struck  in  1 796.  This  is  an  attractive  example  warmly  toned  in  lilac  and 
heather  hues.  Approximately  50%  of  Miss  Liberty's  hair  details  are 
clear,  and  many  of  the  eagle's  wing  and  tail  feathers  are  boldly 
rendered.  The  obverse  milling  is  very  sharply  pronounced  giving  the 
piece  a  pleasant  appearance.  1796  quarters  are  favorites  with 
collectors  for  a  number  of  reasons:  First,  it  is  the  first  year  that  quarter 
dollars  were  coined  for  circulation  in  the  United  States.  Second,  it  is 
the  only  date  having  the  Draped  Bust  obverse  in  combination  with 
the  Small  Eagle  reverse  design.  Third,  it  is  the  only  issue  of  the 
denomination  coined  in  the  18th  century.  |#28056] . 13,950.00 


Sharp  1796  25c  Rarity 


1 796  VF-20  (PCGS).  More  sharply  struck  than  the  typical  VF  1  796 
Draped  Bust  quarter.  All  of  the  border  denticles  on  both  the  obverse 
and  reverse  are  fully  delineated.  Miss  Liberty's  hair  strands  are  nearly 
fully  visible,  and  the  eagle's  wing  feathers  show  almost  complete 
definition.  Toned  soft  gold  and  rose.  The  surfaces  are  very  well 
preserved  for  the  grade  and  have  just  a  few  light  hairlines  visible.  Free 
of  the  heavy  adjustment  marks  so  typically  encountered  on  early  Bust 
coinage.  A  second  opportunity  to  acquire  an  example  of  this  date 
which  is  sure  to  delight  its  new  owner.  (#3 1 036] . 1 3,950.00 


A  Nice  Note  From  S.D. 

"Dear  friends  at  B  &  M: 

"Your  shipment  arrived  today  in  good  condition,  everything  well 
packed,  and  each  item  precisely  in  the  grade  that  I  expected.  We  are 
EXTREMELY  pleased  with  ALL  aspects  of  your  service!  I  look  forward 
to  your  next  catalogue." 


Choice  New  1862  F-61a 
$5  “Greenback”  Note 


These  Series  1862  $5  Legal  Tender  "greenback"  notes  were 
issued  during  the  Civil  War  and  are  highly  popular  among  Civil  War 
enthusiasts.  They  are  also  desirable  as  the  first  type  of  "greenbacks" 
issued  by  the  United  States  government. 

This  is  a  wonderful  opportunity  to  acquire  a  genuine  piece  of 
history  from  the  Civil  War  era  at  excellent  savings!  Our  regular  list 
price  for  this  note  in  Uncirculated  condition  is  $995— substantially 
lower  than  the  $1,250  list  price  as  annotated  in  Robert  Friedberg's 
Paper  Money  of  the  United  States.  To  add  to  this  outstanding  offer,  we 
are  making  available  to  you  a  Choice  New  note  for  just  $850!— A 
savings  of  $400  from  the  Friedberg  list  price,  and  a  savings  of  1 5%  off 
our  regular  price!  Call  quickly  on  this  outstanding  offer! 


Don't  Miss  the  Book  Section! 

See  our  book  section  in  this  issue  for  some  really  terrific  buys  on 
interesting  and  valuable  reference  books.  The  same  30-day  guaran¬ 
tee  of  satisfaction  you  get  with  coins  applies  to  our  books  as  well! 


Signature  Handwriting  Improvement  Needed 

The  following  letter  is  from  Carry  Apelian: 

"Dear  Dave, 

"I  thought  you  would  be  interested  in  seeing  the  enclosed 
xerox  copy  of  the  title  page  of  the  first  printing  of  your  book  High 
Profits  From  Rare  Coin  Investment  I  found  this  yesterday  at  an 
antique  shop  in  St.  Charles,  Illinois,  about  an  hour's  drive  from 
Chicago.  The  store  is  enormous,  and  I  found  the  book  way  down 
in  the  back  area  of  the  basement.  I  spotted  it  immediately,  and  I 
thought  the  price  of  $3.50  was  a  bargain. 

"I  already  have  two  later  editions  of  your  book,  and  I  was 
happy  to  get  the  first  edition  in  order  to  see  what  I  might  have 
missed.  However,  it  wasn't  until  my  wife  and  I  were  walking  back 
to  our  car  that  she  noticed  the  inscription  on  the  title  page.  My 
wife  could  not  decipher  the  handwriting  to  realize  it  was  your 
signature,  but  I  recognized  it  from  a  few  of  the  letters  I  have 
received  from  you.  I  thought  to  myself  that  a  first  edition  of  the 
High  Profits  book,  signed  and  dated  by  you  on  April  4, 1 974,  was 
a  pretty  neat  thing  to  have." 
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.  jL  Coin  Quiz 

mike  hodder 


How  much  do  you  know 
about  American  numis¬ 
matics-designs,  names, 
and  denominations? 


This  issue's  Coin  Quiz,  by  Michael  Hodder  of  our  Re¬ 
search  Department,  pertains  to  various  areas  of  U.S. 
numismatics. 

Answers  are  given  at  the  end. 

How  does  the  scoring  work?  We  would  give  you  a 
numismatic  bronze  medal  if  you  get  five  or  six  correct;  a  silver 
medal  for  scoring  seven  or  eight  right;  and  a  gold  medal  for  nine 
or  ten  correct  answers! 


1 .  Which  of  the  following  animals  has  never 
appeared  on  a  legal  tender  U.S.  coin? 

a.  eagle 

b.  turtle 

c.  beaver 

d.  buffalo 

2.  In  which  of  the  following  years  were  two 
different  types  of  legal  tender  dollars  minted? 

a.  1873 

b.  1921 

c.  1795 

d.  all  of  the  above 


a.  Designer  of  the  1 892  half  dollar 

b.  Celina,  Ohio  coin  dealer  in  the  1940s 

c.  Director  of  the  Mint  in  1 793 

d.  Founder  of  the  ANA 


7.  On  which  coin  type  do  we  find  the 
earliest  appearance  of  the  motto  E  PLURIBUS 
UNUM? 


a.  Standing  Liberty  quarters 

b.  New  Jersey  coppers 

c.  Draped  Bust  large  cents 

d.  Type  II  gold  dollars 


3.  Which  of  the  follow¬ 
ing  denomi  nations  has  seen 
the  most  different  major 
type  changes  since  it  was 
first  minted? 

a.  two-cent  pieces 

b.  silver  dollars 

c.  large  cents 

d.  gold  dollars 

4.  Who  designed  the 
Liberty  Seated  type  silver 
coins? 

a.  Christian  Cobrecht 

b.  Albion  Cox 

c.  George  T.  Morgan 

d.  Anthony  DeFrancisci 


5.  Which  one  of  the  following  states  issued 
coins  showing  a  sun  rising  behind  mountains? 

a.  Connecticut 

b.  Rhode  Island 

c.  South  Carolina 

d.  Vermont 


6.  Who  was  Charles  E.  Barber? 


8.  Which  of  the  following  denominations 
never  had  an  eagle  as  part  of  its  type? 

a.  half  cents 

b.  silver  three-cent  pieces 

c.  nickel  five-cent  pieces 

d.  all  of  the  above 

9.  The  reverse  type  of  this  issue  was  criticized 
because  it  was  “more  emblematical  of  slavery 
than  Liberty." 

a.  1913  Liberty  nickel 

b.  1878  Morgan  dollar 

c.  1 793  Chain  cent 

d.  none  of  the  above 

1 0.  These  were  the  only  coins  with  a  sundial 
design  ever  authorized  by  the  US. 

a.  Fugio  cents 

b.  Continental  "dollars" 

c.  Massachusetts  cents 

d.  Brasher's  doubloons 


Answers:  1-d  (Admittedly,  a  trick  question: 
The  animal  on  the  191 3  nickel  was  a  bison ,  not 
a  buffalo  as  is  commonly  stated),  2-d,  3-b,  4-a, 
5-d,  6-a,  7-b,  8-d,  9-c,  1 0-a. 
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♦  Capped  Bust  Quarters 


Unique  Proof  1823/2  Quarter 

The  Finest  Known  Example  of  One  of  America's  Most  Famous  Rarities 


1823/2  overdate.  B-1.  Proof-63  (NGC).  A  lovely  example  having 
frosty  design  elements  and  glittering  mirror  fields.  The  central  areas 
are  brilliant  with  blushes  of  delicate  champagne  iridescence  periph¬ 
erally.  The  dentilation  is  full  on  both  obverse  and  reverse,  and  the 
centering  is  nearly  perfect.  This  specimen  is  far  and  away  the  finest 
known  example  of  this  major  rarity. 

The  1823  quarter  is  one  of  the  great  rarities  in  American  numis¬ 
matics.  It  is  doubtful  that  as  many  as  25  still  exist  today  in  all  states  of 
preservation.  More  significantly,  the  presently  offered  specimen  is 
thought  to  be  unique  in  the  Proof  format;  all  the  other  examples  are 
business  strikes  and  in  generally  very  low  grades  of  preservation 
(Good  to  Fine  being  typical).  In  terms  of  preservation,  the  1823/2 


quarter  dollar  in  any  Mint  State  or  Proof  grade  is  far  rarer  than  even 
the  classic  1 82  7  Original,  and  is  dozens  of  times  rarer  than  the  1 796. 

The  pedigree  of  this  superb  piece  can  be  traced  to  the  early  part 
of  the  20th  century.  It  was  originally  acquired  by  Burdette  G.  Johnson 
from  an  unidentified  source  in  Europe,  after  which  it  passed  through 
the  hands  of  Elmer  Sears  into  the  famous  collection  of  Waldo 
Newcomer.  Since  then  it  has  been  owned  successively  by  composer 
Jerome  Kern,  R.  L.  Miles,  H.  Philip  Speir,  and  Reed  Hawn.  In  recent 
years  it  has  appeared  in  Auction  '80,  Auction  '86,  and  Auction  '90. 

It  is  difficult  to  overestimate  the  importance  of  this  coin.  We 
strongly  suggest  prospective  buyers  call  quickly . 97,500.00 
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1831  Large  Letters.  B-2.  AU-50.  Highly  reflective  fields  are  comple¬ 
mented  by  generous  amounts  of  mint  frost  and  light  champagne 
toning.  Sharply  struck.  [#31202] . 765.00 

♦  Liberty  Seated  Quarters 


1 839  No  Drapery.  AU-50.  Beautiful  original  surfaces  are  toned  soft  gray 
with  iridescent  highlights.  Popular  three-year-only  type  that  is  sure  to 


delight  the  new  owner.  [#301 1 1  ] . 625.00 

1840-0  With  Drapery.  EF-40.  [#32225] . 235.00 

1841  EF-40.  [#32317] . 275.00 

1843-0  VF-20.  [#32185] . 95.00 

1848  VF-30.  [#32186] . 140.00 

1849  EF-40.  [#32187] . 185.00 

1849-0  G-5.  [#32188] . 395.00 

1850  AU-50.  [#32189] . 325.00 

1 852  AU-50.  Frosty  and  lustrous.  A  trace  of  soft  orange  toning  is  noted. 

[#30112] . 345.00 

1852-0:  •  F-1 2  Light  Scratch.  [#31865]  $295  •  F-15.  [#30587]  .375.00 
1853/2  No  Arrows.  F-15.  [#32191] . 395.00 

1853  Arrows  and  Rays.  VF-30.  Lightly  cleaned.  [#30627] . 85.00 

1855  Arrows.  VF-35.  [#30487] . 49.00 

1856  EF-40.  [#29160] . 59.00 

1857  AU-50.  [#28846] . 135.00 

1858  MS-61  (PCGS).  [#32347] . 385.00 

1861:  •  AU-50. This  piecewascleanedatone  time.  [#301 1 3]  $100  •  AU- 

55.  [#30249] . 175.00 

1863  Proof-60.  Well  struck  devices  are  surrounded  by  mirrored  fields 

toned  in  pearl  gray  and  gold  hues.  Just  460  Proofs  were  minted. 
[#31573] . 475.00 

1864  VF-30.  [#31861] . 175.00 

1865- S:  •  VF-20.  [#32193]  $265  •  VF-30.  [#32320] . 295.00 

1866- S  With  Motto.  F-15.  [#32194] . 350.00 

1867:  •  EF-45.  Scratch  on  obverse  at  2:00.  [#32321]  $425  •  EF-45. 

Mirrorlike  fields  are  toned  in  iridescent  hues  around  the  periphery. 
Scarce  and  desirable.  Just  20,000  business  strikes  were  minted. 

[#30114] . 475.00 

1871-S  F-1 2.  [#32197] . 350.00 

1872  EF-40.  [#30250] . 125.00 

1873  Arrows:  •  VF-20.  [#32199]  $65  •  VF-30.  [#31807] . 75.00 

1875-CC  EF-45.  [#31835] . 450.00 

1 877- CC  AU-55.  [#3 1 750] . 1 85.00 

1 878- CC  AU-50.  [#3 1 866] . 2 1 5.00 

1 879  VF-20.  [#32200] . 225.00 

1881  VF-30.  [#32201] . 250.00 

1882  F-15.  [#32202] . 190.00 

1 884  VF-30.  [#32203] . 295.00 


1891  AU-55.  [#29481] .  ..145  00 

1892-0  AU-55.  [#31836] . 175.00 

♦  Barber  Quarters 

1895-0  EF-40.  Pearl  gray  surfaces.  [#31566] . 85.00 

1895-S  AU-50.  [#31837] . 235.00 


1 898:  •  AU-58.  [#31838]  $165-  MS-63.  A  pleasing  coin  for  a  high-grade 
type  set,  this  piece  is  toned  pearl  gray  around  the  peripheries  and  is 
highlighted  by  amber  and  gold  overtones.  The  surfaces  are  frosty  and 
surround  boldly  struck  devices.  [#131 28] . 595.00 


1899  MS-63.  Beautiful  satinlike  lustre  is  complemented  by  just  a  whisper 
of  champagne  coloration.  A  nice  candidate  for  a  19th-century  type 

collection.  [#13130] . 595.00 

1 899-0  AU-50.  Toned  silver  gray  with  gold  highlights.  A  slightly  scarcer 

New  Orleans  Mint  issue.  [#27740] . 259.00 

1 903-S  AU-55.  Sharply  struck.  A  couple  of  light  marks  are  noted  on  the 

obverse.  Toned.  [#30880] . 275.00 

1 904  AU-50.  Brilliant.  [#28089] . 1 1 5.00 

1908  EF-45.  [#31839] . 65.00 

1 909  AU-55.  [#28949] . 1 35.00 

1912  AU-55.  [#31840] . 145.00 

1914  AU-50.  [#29154] . 135.00 

1914- D  AU-55.  [#31841] . 145.00 

1 91 5- D  AU-50.  [#3 1 842] . 1 25.00 


Want  List  Program 

Do  you  have  a  want  list  for  special  coins  you  are  seeking?  Send 
it  to  us,  attention  Liz  Arlin,  and  she  will  let  you  know  when  we  come 
across  the  items  you  are  seeking. 


Likes  His  Gold  Coins 

The  following  note  was  addressed  to  Liz  Arlin: 

"Thank  you  very  much  for  the  nice  selection  of  gold  coins  you 
sent  to  me  in  response  to  my  suggestion  that  you  ship  me  a 
package  of  scarce  and  rare  issues.  I  am  keeping  all  of  them.  You 
could  not  have  picked  out  nicer  ones!  Further,  I  am  adding  to  my 
remittance  so  that  you  will  send  me  a  copy  of  A  Buyer's  Guide  to 
the  Rare  Coin  Market."— A.G. 
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♦  Standing  Liberty  Quarters 


Desirable  1916  Standing  Liberty  25c 


1916  Standing  Liberty.  AU-58  (PCGS).  A  lovely  example  of  the 
issue  with  beautiful  frosty  mint  lustre  and  a  nice  sharp  strike.  Toned 
in  hues  of  violet  and  gold.  Popular  first  year  issue.  Just  52,000  pieces 
were  struck,  making  this  the  key  Philadelphia  Mint  variety  of  the  type. 
A  superb  coin  for  the  quality-conscious  collector.  Call  quickly  to 
acquire  this  beauty!  [#30081] . 3,950.00 


Gem  1917  Type  I  25c 


1917  Type  I.  MS-65  (NGC).  A  lovely  gem  example  of  this  popular  issue, 
with  a  superb  Full  Head  strike  and  brilliant  cartwheel  lustre.  Hints  of 
pale  golden  toning  in  the  recessed  areas.  Call  quickly  on  this  desirable 
item.  [#22812] . 2,750.00 

Final  year  of  issue  of  the  variety,  before  the  obverse  was  redesigned,  giving  Miss 
Liberty  a  coat  of  mail. 


1917  Type  II.  MS-65  FH  (PCGS).  A  beautiful  piece  with  satinlike  lustre 
toned  in  golden  hues.  Sharp  definition  is  present  on  the  central 
devices.  The  aesthetic  appeal  of  the  coin  is  outstanding.  Difficult  to 
locate  with  a  Full  Head.  Sure  to  please.  [#26733] . 2,150.00 

1917  Hermon  A.  MacNeil's  type  was  redesigned,  showing  Miss  Liberty  wearing 
mailed  armor.  It  has  been  often  stated  that  the  redesign  was  for  reasons  of  modesty, 
but  it  is  more  likely  that  the  redesign  symbolized  America's  impending  entry  into  World 
War  I.  MacNeil's  original  type  showed  Liberty,  the  symbol  of  our  country,  prepared 
both  for  war  and  peace.  In  her  right  hand  she  holds  an  olive  branch  of  peace,  while 
her  left  bears  her  protective  shield.  In  1 9 1  7,  when  it  appeared  certain  that  America  was 
to  join  the  Allies  against  the  Central  Powers,  MacNeil's  type  added  another  symbol  of 
preparedness  for  war. 


1918  AU-58  (PCGS).  [#32215] . 110.00 

1918-D.VF-30.  [#30358] . 65.00 

1921  VF-20.  [#30360] . 185.00 

1 923  MS-64  (PCGS).  Brilliant  with  strong  mint  lustre.  [#3 1336]  495.00 

1924-D  MS-64  (Hallmark)  75%  FH.  [#31014] . 525.00 

1924-S  VF-30.  [#31808] . 42.00 


1926  MS-64  (PCGS).  Smooth  and  satiny  with  just  a  whisper  of  heather 

iridescence.  [#27838] . 495.00 

1926-D  MS-64  (PCGS).  Satiny  with  blushes  of  appealing  faint  golden 
gray  toning.  By  far  much  nicer  than  the  majority  of  examples  seen. 
Popular  low-mintage  issue.  [#24853] . 495.00 

1928- D:  •  AU-55.  [#32136]  $90  •  MS-64  (PCGS).  Satiny  mint  lustre. 

[#30137] . 465.00 

1929  AU-50.  [#30489] . 55.00 

1929- D  MS-64  (PCGS).  Frosty  and  largely  brilliant  with  some  faint 

blushes  of  delicate  champagne  coloration.  [#28076] . 495.00 


1930:  •  AU-50.  [#30490]  $55  •  AU-55.  [#30491]  $65  •  MS-64  FH. 
(PCGS).  Beautiful  satinlike  lustre  is  toned  in  pastel  hues.  Sure  to 
delight  the  most  discriminating  of  collectors.  [#28810] . 695.00 


♦  Washington  Quarters 


1932  AU-55.  [#31471] . 19.00 

1932-D  VF-30.  [#32097] . 110.00 

1934  Light  Motto.  MS-60.  [#27616] . 29.00 

1934  Heavy  Motto.  MS-64.  [#30520] . 69.00 

1934  MS-65  (PCGS).  Lightly  toned  in  iridescent  hues.  [#30965]  .95.00 

1934- D  MS-63.  [#32248] . 125.00 

1935- D  MS-64.  Lustrous  and  sharp.  Lightly  toned.  [#30957] . 145.00 

1936- D:  •  AU-50.  Lightly  cleaned.  [#30525]  $85  •  MS-63  (ANA  Cache). 

Brilliant,  satinlike.  Very  conservatively  graded.  [#30958] . 385.00 

1936- S:  •  Mint  State-60  [#17533]  $55  •  MS-63  [#2424]  $90  -  MS-64. 

[#2417] . 149.00 

1937- D:  •  MS-60.  [#10340]  $35  •  MS-64.  [#843] . 159.00 

1937-S:  •  MS-64  (PCGS).  Beautiful  cartwheel  lustre.  [#30959]  $155* 

MS-65  (PCGS).  [#32207] . 295.00 

1938:  •  MS-64  (PCGS).  White.  [#31095]  $69  •  Proof-65  (PCGS). 

[#32249] . 239.00 

1939:  •  Mint  State-63.  [#30527]  $22  •  MS-65  (PCGS).  Lightly  toned. 
[#30988] . 65.00 

1939- S  MS-65  (PCGS).  [#32230] . 135.00 

1940  MS-64.  [#30533] . 25.00 

1940- S  MS-63.  [#10346] . 23.00 

1942  MS-60.  [#27629] . 7.00 

1942-S:  •  MS-60.  $49  •  MS-64.  [#10358] . 99.00 

1944-D:  •  MS-60.  $9  •  MS-63.  $13  •  MS-64 . 24.00 

1944- S:  •  MS-60.  [#27632]  $9  •  MS-63 . 15.00 

1945- D:  •  MS-60.  $8  •  MS-63.  [#2525] . 12.00 

1945- S:  •  MS-60.  $7  •  MS-63.  [#2528] . 10.00 

1946- D  MS-64.  [#30543] . 12.00 

1947- S:  •  MS-63.  [#30547]  $12  •  MS-64.  [#30549]  $15  •  MS-65. 

[#30552] . 19.00 

1948- S  MS-63 . 13.00 

1949:  •  MS-63.  $25  •  MS-64.  $29  1949-D  MS-63 . 13.00 

1950-S  MS-63 . 14.00 


To  Order  Cadi  Toll-Free 

1-800-222-5993 
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Half  Dollars 

♦  Flowing  Hair  Half  Dollar 

Sharp  1794  Flowing  Hair  50c 


1794  Flowing  Hair.  Overton-101.  Rarity-3.  F-15  (PCGS).  A  beautiful 
example  of  this  first  year  issue  of  Robert  Scot's  Flowing  Hair  design 
type.  Rare,  a  mere  23,464  half  dollars  were  struck  in  1 794.  This 
specimen  is  extremely  attractive  for  the  grade.  The  central  motifs  are 
sharp  and  well  centered  on  a  planchet  that  is  free  of  detracting  marks 
and  scratches.  Gunmetal-blue  and  gold  toning  is  seen  over  pearl  gray 
fields.  This  coin  is  sure  to  make  a  welcome  addition  to  an  early  type 
collection.  Call  quickly  on  this  one!  [#22550] . 3,750.00 

♦  Draped  Bust  Half  Dollar 


1806  Pointed  6.  No  Stems.  0109.  AU-50.  An  exceptional  example  of 
the  variety  with  a  very  sharp  strike.  Fully  lustrous  and  attractive  with 
wisps  of  orange  toning  in  protected  areas.  Surely  this  will  make  a 
handsome  addition  to  a  connoisseur's  collection.  Call  quickly  on  this 
one!  [#30118] . 2,350.00 

♦  Capped  Bust  Half  Dollars 


1807  Capped  Bust.  Reverse  denomination  error,  expressed  as  "50/ 
20."  0-112.  AU-50.  Lightly  cleaned  at  one  time,  but  still  highly 
lustrous  and  attractive.  Satisfaction  guaranteed,  as  always.  Mostly 


brilliant  with  a  faint  whisper  of  amber  peripheral  toning.  A  popular 
variety  among  Capped  Bust  half  dollar  collectors,  with  the  reverse 
denomination  originally  entered  erroneously  as  20  (the  engraver 
thought  he  was  working  on  a  25-cent  piece  and  erroneously  entered 
the  numeral  2,  then  corrected  it).  (#30263] . 1,295.00 


1 807  Capped  Bust.  Small  Stars.  0-1 1 3.  EF-40.  Lightly  cleaned  fields  are 
toned  in  pale  gunmetal-blue  hues.  Typical  weakness  in  strike  noted 
in  the  wing  definition  on  the  left  side  of  the  eagle.  An  issue  we  have 
not  offered  for  quite  some  time.  [#30264] . 875.00 

1810  0-102.  EF-45.  [#30268] . 215.00 

1811  Large  8. 0-1 04.  AU-50.  Sharply  struck  and  lustrous.  Brilliant  due  to 

a  light  cleaning.  [#30270] . 425.00 

1812  0-1 1 0.  AU-55.  Beautiful  mint  lustre  is  complemented  by  a  trace  of 

pastel  overtones.  Very  lightly  cleaned.  [#30273] . 425.00 

1813  0-105.  VF-30.  Cleaned  at  one  time.  [#30274] . 85.00 

1814/3  0-101.  EF-45.  Brilliant  with  mint  lustre  present  in  protected  areas. 

Frosty  and  attractive.  [#30275] . 425.00 

1814:  •  0-107.  Very  Fine-30.  [#30276]  $145  •  0-107.  Extremely  Fine- 

45.  [#30670] . 295.00 

1817  0-1 1 0.  EF-45.  Cleaned  at  one  time.  [#30671  ] . 1 35.00 

1817  0-1 09.  VF-30.  A  scratch  is  evident  in  the  field  at  about  8:00  on  the 

obverse.  [#30279] . 75.00 

1818:  •  0-1 13.  VF-30.  [#30282]  $95  •  0-1 13.  EF-40.  [#30304]  $1 10  • 
0-119.  EF-40  Cleaned.  [#30305] . 1 10.00 

1820  Square  Base  2.  0-108.  Well  struck  and  attractively  toned  heather 

and  gold.  Lightly  cleaned  at  one  time.  [#30289] . 325.00 

1821  0-101.  AU-55.  A  sharply  struck  example.  Toned  gold.  Lightly 

cleaned.  [#30290] . 425.00 

1 824  0-1 1 5.  VF-20.  [#3 1 386] . 55.00 

1 824  0-1 03.  VF-30.  This  example  has  been  cleaned.  Struck  over  various 

dates.  [#30294] . 85.00 

1 824/4  0-110.  VF-20.  Lightly  cleaned.  [#30295] . 85.00 

1824  0-113.  VF-30.  [#30672] . 75.00 

1825:  •  0-115.  VF-30.  [#30673]  $65  •  0-114.  EF-40.  Cleaned  atone 

time.  [#30297] . 85.00 

1 827/6  0-101.  AU-50.  Mostly  brilliant  with  mint  frost  still  present  on  the 
devices.  A  popular  issue.  [#30299] . 495.00 

1 827  Square  Base  2.  0-1 1 7.  Lightly  cleaned.  [#30300] . 95.00 

182  7  0-1 46.  Curl  Base  2:  •  EF-40.  Lightly  cleaned.  [#30301  ]  $1 10.  •  EF- 

40.  [#29155] . 125.00 

1 828  Square  Base  2:  •  0-1 1 9.  EF-40.  Lightly  cleaned.  [#30305]  $  1 1 0  • 

0-109.  AU-50.  Very  lustrous  and  sharply  struck  for  the  grade.  A 
pleasing  piece.  [#30306] . 325.00 

1829:  •  Very  Fine-20.  [#30308]  $55  •  0-112.  AU-53  (PCGS).  Subdued 
mint  lustre  is  toned  orange  around  the  periphery.  Well  struck. 

[#31040] . 350.00 

1839:  •  0-103.  VF-20.  [#30676]  $55  •  EF-40  Once  lightly  cleaned. 

[#30309]  $85  •  0-103.  AU-55.  Toned.  [#30677] . 325.00 

1831:  •  Very  Fine-25.  [#30311]  $59  •  EF-40.  [#30493]  $95  •  AU-50. 

[#30361] . 295.00 

1832:  •  EF-40.  A  rim  bump  is  evident  at  2:00  on  the  reverse.  [#30313] 
$95  •  EF-40.  [#30312]  $110  •  0-107.  AU-50.  Lightly  toned  over 
subdued  lustre.  [#31204] . 325.00 
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1833:  •  EF-40.  [#30494]  $95  •  0-104.  AU-50.  Toned  pearl  gray  with 

gunmetal-blue  and  gold  highlights.  [#30678] . 295.00 

1834:  •  VF-25.  [#30315]  $59  •  EF-40.  [#30318]  $110  •  EF-45.  Lightly 
cleaned.  [#30495]  $110  •  EF-45.  [#30317]  $125  •  AU-50.  Brilliant 
and  lustrous.  [#30316] . 295.00 


High-Grade  1834  Half  Dollar 


1834  Small  Date.  Small  Letters.  0-116.  MS-64  (PCGS).  Breath¬ 
taking  full  mint  brilliance  and  frost  heightens  sharply  struck  central 
motifs.  A  prize  for  the  half  dollar  specialist.  [#30037] . 7,350.00 


1835:  •  VF-30.  [#30496]  $59  •  EF-40.  [#30497]  $95  •  EF-45.  Reverse 
scratches.  [#30319] . 65.00 


1 836  Lettered  Edge.  MS-62  (PCGS).  Attractive  cartwheel  lustre  is  present 
over  satinlike  fields  that  are  toned  rose  and  soft  gold.  Final  year  of 
issue  of  the  denomination  with  edge  lettering.  The  central  motifs  are 
sharp  and  mint  frost  adds  to  the  aesthetic  appeal  of  the  coin.  An 
attractive  piece  for  a  high-grade  collection.  [#31016] . 1,350.00 


1836  Reeded  Edge.  EF-40.  Lightly  cleaned  at  one  time,  but  beginning  to 
retone  soft  gray  and  orange.  Some  light  rim  bumps  are  noted  on  the 
reverse.  One  of  just  1,200  pieces  struck.  [#30322] . 1,850.00 


FAX  YOUR  ORDER! 
1-603-569-5319 


Gorgeous  1836  Reeded  Edge  Half 


1 836  Reeded  Edge.  AU-50  (PCGS).  A  conservatively  graded  piece, 
in  our  opinion.  The  lustre  on  the  coin  is  strong  and  present  in  the  fields 
as  well  as  in  protected  areas.  Attractive  soft  gold  and  lilac  toning  is 
noted  in  the  fields  as  well  as  on  sharply  struck  central  motifs.  An 
extremely  desirable  issue  due  to  its  low  mintage  (just  1 ,200  coins)  and 
its  status  as  the  first  year  of  issue  for  the  short  lived  two-year  type  with 
"50  CENTS"  on  the  reverse.  A  prize  specimen  for  the  connoisseur. 
[#31480] . 4,950.00 


1 837  AU-50  (PCGS).  Sharply  struck  design  elements  are  surrounded  by 
lustrous  surfaces  toned  electric  blue  and  orange  around  the  borders. 

[#31017] . 465.00 

1838:  •  EF-40.  Cleaned  at  one  time.  [#30120]  $125  •  EF-45.  Lightly 

cleaned.  [#30324] . 150.00 

1 839  AU-50.  Lightly  cleaned.  [#30325] . 425.00 


1839-0  AU-50.  The  fields  are  brilliant  and  reflective,  due  to  a  light 
cleaning  at  one  time,  and  the  central  devices  still  exhibit  sharp  detail. 
The  only  readily  collectible  year  of  issue  of  the  type  from  the  New 


Orleans  Mint.  [#30326] . 1,150.00 

♦  Liberty  Seated  half  dollars 

1 839  With  Drapery.  VF-30.  [#22038] . 1 1 5.00 

1840  EF-40.  Repunched  Date.  [#22159] . 165.00 

1840  Small  Letters.  EF-45.  [#18869] . 195.00 


1840  Reverse  of  1838.  AU-50  (NGC).  Sharply  struck  motifs  are  sur¬ 
rounded  by  fields  lightly  toned  orange  and  sky  blue.  Numerous 
diagnostic  die  cracks  are  noted  on  the  reverse.  Listed  as  rare  by 
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Walter  Breen  in  his  Encyclopedia  of  United  States  and  Colonial  Coins. 
Generally  encountered  in  low  states  of  preservation,  this  specimen  is 
a  handsome  exception,  and  should  be  carefully  considered  by  the 


Liberty  Seated  half  dollar  specialist.  [#29102] . 1,195.00 

1844  AU-50.  Cleaned.  [#30628] . 125.00 

1846  Tall  Date.  AU-50.  [#31843] . 235.00 

1847  EF-45.  Cleaned.  [#30629] . 85.00 

1848  AU-50.  A  nice  example  of  this  issue,  with  pale  golden  toning. 

[#22169] . 525.00 

1 850  AU-50.  Sharply  struck  with  faint  traces  of  golden  peripheral  toning. 

[#22068] . 950.00 

1851-0  EF-40.  [#26274] . 175.00 


Attractive  Mint  State  1852  50c 

1852  MS-62.  An  attractive  example  of  this  rare  date.  The  surfaces  are 
deeply  mirrored  and  prooflike.  Light  golden  toning  is  highlighted  with 
iridescent  blue  around  the  periphery.  Of  the  77, 1 30  examples  struck, 
most  were  probably  melted  due  to  the  higher  value  of  silver  in  relation 
to  gold  at  the  time.  As  such,  examples  of  the  1 852  Liberty  Seated  half 
dollars  are  scarce,  and  specimens  of  this  quality  are  quite  rare.  An 


important  opportunity  for  the  specialist.  [#22906] . 3,350.00 

1856  EF-45.  [#1511] . 110.00 

1856-0  EF-45.  [#20702] . 1 10.00 

1858  AU-55.  [#8481] . 215.00 

1 859-0  VF-30.  Cleaned  at  one  time.  [#31387] . 50.00 

1860  AU-55.  [#28853] . 395.00 

1861  EF-45.  Cleaned  at  one  time.  [#30121] . 70.00 


1866-S  No  Motto.  VF-30.  A  pleasing  example  of  this  scarce  issue.  The 
fields  are  toned  pearl  gray  with  soft  orange  overtones.  One  of  just 
60,000  pieces  struck.  The  last  San  Francisco  Mint  issue  struck  before 
the  motto  "In  God  We  Trust"  was  added  to  the  reverse  design. 


[#30630] . 325.00 

1867-S  EF-45.  [#18837] . 110.00 


1870-CC  No  Drapery.  Breen-4995.  VF-20.  Original  gray  toning  with  a 
few  faint  surface  marks,  well  hidden,  noted  for  accuracy.  Some 
striking  weakness,  typical  for  the  issue,  is  also  noted.  A  pleasing 
example  of  this  rare  Carson  City  Mint  rarity.  [#22118] . 2,295.00 


1872-S  EF-40.  [#32177] . 235.00 

1 873  No  Arrows.  VF-30.  [#22 1 26] . 99.00 

1875-S  EF-40.  [#22136] . 135.00 

1877  VF-20.  [#31388] . 49.00 

1878:  •  EF-40.  [#221 43]  $145  •  EF-45.  [#1  7993] . 169.00 

1888  EF-45.  Well  struck  and  mostly  brilliant.  One  of  just  1 2,001  business 
strikes  minted.  [#30122] . 435.00 

♦  Barber  Half  Dollars 

1892- 0  VF-20.  [#26268] . 275.00 

1893- 0  AU-55.  [#31844] . 465.00 

1895-0  EF-40.  [#26267] . 225.00 

1901  EF-40.  [#29158] . 135.00 

1903  EF-40.  [#25037] . 175.00 

1 908-D  AU-58.  [#3 1 798] . 395.00 


1908-0  AU-50.  [#30989] . 275.00 

1908-S  EF-45.  [#30961] . 265.00 

191 1- S  EF-40.  [#31155] . 185.00 

1912  EF-40.  [#22248] . 145.00 

1912- S  VF-20.  [#22250] . 60.00 

♦  Walking  Liberty  Half  Dollars 

1917  MS-63  (NGC).  Subdued  mint  lustre  toned  in  a  lovely  gold  hue. 

[#31481] . 215.00 

191 7-D  Obverse.  MS-63  (PCGS).  Lustrous  with  just  a  whisper  of  light 

golden  toning.  [#31572] . 925.00 

1920  MS-63  (NGC).  Attractively  toned  with  splashes  of  fiery  orange 
toning.  [#31785] . 495.00 


Scarce  1921  MS-63  Walking  Liberty  50c 


1921  MS-63  (PCGS).  The  rarest  and  most  desirable  Philadelphia  Mint 
issue  in  the  series;  just  246,000  pieces  were  struck,  the  second  lowest 
mintage  in  the  series.  Toned  a  light  golden  hue  over  satinlike  surfaces. 
Sharply  struck  and  attractive  in  every  way.  Sure  to  delight  the  new 

owner!  [#29006] . 3,850.00 

1 92 1-S  F-1 5.  [#32138] . 75.00 

1923-S  VF-20.  [#32139] . 55.00 

1929-S  MS-63.  [#31862] . 550.00 

1933- S  EF-40.  [#32140] . 49.00 

1 934  MS-64  (PCGS).  [#32216] . 1 35.00 

1934- D  AU-50.  [#30529] . 65.00 

1934- S  MS-61  (ANA  Cache).  A  brilliant  example  with  satiny  surfaces. 

[#30963] . 275.00 

1935- D:  •  Mint  State63  (PCGS).  [#31867]  $265  •  MS-64  (PCGS). 

[#29424] . 425.00 

1936- D:  •  MS-64  [#29408]  $185  •  MS-65  (PCGS).  A  sharp  satiny  gem. 

[#27806] . 465.00 

1936- S  MS-64  (PCGS).  [#30178] . 350.00 

1937  MS-65  (PCGS).  [#29427] . 275.00 

1937- S  MS-64  (PCGS).  [#30180] . 275.00 

1938- D  MS-65  (PCGS).  Blazing  full  mint  brilliance.  This  Denver  Mint 

issue  is  scarce  in  Gem  condition.  [#30239] . 1,395.00 

1939- D:  •  Mint  State-64  (PCGS).  [#31339]  $125  •  MS-65  (PCGS). 

[#28981] . 245.00 

1939- S  MS-65  (PCGS).  Blazing  mint  brilliance.  [#29459] . 365.00 

1940- S:-  MS-64  (PCGS).  [#31483]  $115  •  MS-65  (PCGS).  Brilliant  with 


Call  Toll  Free! 

Call  toll-free  1  -800-222-5993  to  reserve  your  order  or  charge  it  to 
yoLr  credit  card!  We  are  just  a  few  seconds  away  from  you  right  now! 
Have  a  question?  We  will  gladly  answer  it.  Each  coin  we  sell  is 
guaranteed  to  please  you  in  every  respect,  including  technical  grade, 
surface  quality,  and  aesthetic  appeal,  or  your  money  back!  This  listing 
offers  what  we  consider  to  be  the  best  values  in  the  coin  business 
today.  We  eagerly  await  your  order! 


Rare  Coin  Review  No.  83 


Page  27 


Silver 

COINS  FOR  SALE 


satiny  fields.  Typical  strike.  [#29469] . 550.00 

1941  MS-66  (NGC).  Exhibits  gorgeous  full  mint  brilliance  and  lustre. 

[#30647] . 435.00 

1941-D:  •  MS-63  (PCGS).  [#32109]  $80  •  MS-64  (PCGS).  [#32108] 
$115  •  MS-65  (PCGS).  [#29970] . 225.00 

1941- S:  •  AU-55.  [#8807]  $40  •  Mint  State-64  (NGC).  Cartwheel  lustre 

is  toned  in  iridescent  hues.  [#31484]  $495  •  Mint  State-64  (PCGS). 

[#24913] . 495.00 

1942:  •  MS-63.  [#7409]  $65  •  MS-63  (NGC).  [#30648]  $65  •  MS-65 
[#31437]  $195  •  MS-65  (PCGS).  Brilliant.  [#28911] . 195.00 

1942- D  MS-65  (PCGS).  Sharply  struck  and  brilliant.  [#24762]  ...295.00 

1942- S  AU-55  [#10252] . 25.00 

1943:  •  Mint  State-60.  [#10903]  $40  •  MS-63.  [#674]  $65  •  MS-65. 

[#29079] . 195.00 

1943- D  MS-65  (PCGS).  [#32153] . 245.00 


1943-S:  •  MS-60/60  (ANACS).  [#22299]  $65  •  MS-65  (Hallmark).  A 
delightful  gem  example.  The  issue  is  comparatively  scarce  in  this  lofty 


state  of  preservation.  [#21576] . 975.00 

1944  MS-60.  [#10490] . 45.00 


1944- S:  •  MS-64  (PCGS).  [#31488]  $150  •  MS-65  (Hallmark).  Fully 
brilliant  with  frosty  devices  and  smooth  immaculate  fields.  A  prize  for  the 

connoisseur.  [#26490] . 1,950.00 

1945:  •  MS-63.  [#8833]  $65  •  MS-64.  [#18619] . 95.00 

1945- D:  •  MS-63.  [#27820]  $65  •  MS-64  (PCGS).  [#32218]  $95  •  MS- 

65  (PCGS).  [#29971] . 210.00 

1945- S:  •  MS-63.  Soft  strike.  [#27894]  $65  •  MS-64  (NGC).  [#31490] 

$95  •  MS-64  (PCGS).  [#31491] . 95.00 

1946- D:*  MS-65  (NGC).  $195  •  MS-65  (PCGS).  Brilliant  and  fully  lus¬ 
trous  [#24692] . 195.00 

1946- S:  •  Mint  State-64  (NGC).  [#30651]  $95  •  Mint  State-65  (PCGS). 

[#28982] . 210.00 

1947:  •  Mint  State-63  (PCGS).  [#31492]  $70  •  Mint  State-64  (NGC). 
[#31917] . 95.00 

1947- D  MS-64  (NGC).  [#31493] . 95.00 


♦  Franklin  Half  Dollars 

1948:  •  MS-64.  [#31870]  $59  •  MS-65  (PCGS).  [#32374] . 195.00 

1949  MS-64.  [#31872] . 120.00 

1949-D  MS-63.  [#31873] . 65.00 

1949-S:  •  MS-63.  [#30499]  $125  •  MS-65  (PCGS).  Mottled  toning. 
[#31494] . 195.00 


1950  MS-63  [#31876] . 110.00 

1 950- D  MS-64  [#3 1 877] . 1 1 0.00 

1951  MS-64  [#31878] . 49.00 

1951- D  MS-63  [#31879] . 65.00 

1951- S:  •  MS-63  [#31880]  $55  •  MS-64.  [#30531  ]  $65  •  MS-65  (NGC). 

[#32179]  $145  •  MS-65  (PCGS).  [#30964] . 145.00 

1952:  MS-63.  [#31881]  $19  •  Proof-63.  $110  •  Proof-64 . 149.00 

1952- D:  •  MS-60.  [#31882]  $12  •  MS-65  (PCGS).  [#32180]  ....365.00 

1952- S  MS-63.  [#31883] . 55.00 

1953:  •  MS-63.  [#31884]  $40  •  Proof-63  $115  •  Proof-64.  $149  •  Proof- 

65.  [#30017] . 195.00 

1 953- D  MS-63.  [#3 1 885] . 1 9.00 

1953- S  :  •  MS-64.  [#31886]  $45  •  MS-65  (NGC).  [#32181]  $1 10  •  MS- 

65  (PCGS).  [#30935] . 110.00 

1954:  •  MS-64.  [#31887]  $35  •  Proof-63.  $59  •  Proof-64 . 69.00 

1954- D:  •  MS-63.  [#31888]  $19  •  MS-64  (NGC).  [#30254] . 35.00 

1954-S  :  •  MS-63  (PCGS).  [#31495]  $24  •  MS-65.  [#31889] . 95.00 

1955:  •  MS-63.  [#31890]  $19  •  Proof-63 . 59.00 

1956:  •  MS-64.  [#31891  ]  $35  •  Proof-63  $29  •  Proof-64  $35  •  Proof- 

65.  $65  •  Proof-67  (PCGS).  Cameo.  [#31152] . 195.00 

1957:  •  Mint  State-63.  [#31892]  $19  •  Proof-63  $19  •  Proof-64  $25* 


Proof-65 .  35.00 

1957- D  MS-63.  [#31893] . 15.00 

1958:  •  MS-63  (PCGS).  [#31918]  $15  •  MS-64.  [#31 894]  $35  •  MS-65 

(PCGS).  [#30575]  $95  •  Proof-64  [#20955]  $35  •  Proof-65.  65.00 

1 958- D  MS-63.  [#3 1 895] . 1 5.00 

1959:  •  MS-65  (PCGS).  [#32375]  $325  >  Proof-64  [#25292]  $33  •  Proof- 

65  . 49.00 

1959- D:  •  MS-64.  [#31897]  $75  •  MS-64  (ANA  Cache).  [#31920]  $75 

•  MS-64  (PCGS).  [#32241] . 75.00 

1960:  •  MS-60.  [#31898]  $9  •  Proof-64.  $35  •  Proof-65 . 45.00 

1960- D  MS-60.  [#31899] . 9.00 

1961  MS-63.  [#31900] . 15.00 

1961- D:  •  MS-63.  [#31901]  $15  •  MS-63  (PCGS).  [#32348] . 15.00 

1962  Proof-65 . 42.00 

1963:  •  MS-63.  [#31904]  $15  •  MS-64  (PCGS).  [#32349] . 49.00 

1 963-D  MS-63.  [#3 1 905] . 1 5.00 


Silver  Dollars 

♦  Draped  Bust  Dollars 


Desirable  1795  Small  Eagle  $1 


1795  Draped  Bust  obverse.  Small  Eagle  reverse.  Bolender-15.  VF-20 
(ANA  Certificate).  First  year  of  this  design  type.  A  highly  desirable 
issue,  one  of  two  die  varieties  with  the  Draped  Bust  obverse  minted 
this  year.  Choice  for  the  grade.  The  virtually  mark  free  fields  and 
surfaces  exhibit  silver  gray  toning  with  golden  highlights.  Sharply 
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struck  on  both  obverse  and  reverse,  with  the  design  elements  well 
centered  and  virtually  all  of  the  border  denticles  visible.  A  lovely  piece 
which  will  make  a  great  addition  to  an  early  silver  dollar  collection. 
[#31205] . 2,250.00 


1796  Small  Wide  Date.  B-2.  VF-20.  The  well  defined  reverse  devices  of 
this  attractive  early  dollar  exhibit  many  claims  to  a  higher  grade. 
Lightly  cleaned  long  ago.  Naturally  retoned  in  pale  shades  of  silver 
gray  and  gold.  [#30631] . 1,850.00 


Pleasing  1799/8  $1 


1799/8  B-1.  13  Stars  reverse.  EF-45  (PCGS).  The  overdate  features  are 
boldly  evident  to  the  unaided  eye.  The  reverse  of  this  popular  die 
variety  is  easily  identified  by  the  heavy  die  flaws  around  Rl  of 
AMERICA.  A  sharp  example  lightly  toned  in  pleasing  shades  of 
medium  charcoal  gray.  [#24720] . 2,295.00 

The  obverse  for  the  1  799/8  was  intended  for  the  1 798  Wide  Date  group,  but  the 
die  was  never  used.  Early  in  1 799,  the  die  was  pressed  into  service  after  the  8  in  the 
date  was  repunched  with  a  9. 

1800  VF-30.  An  attractive  example  with  pale  rose  and  soft  gray  toning 
highlights.  A  nicely  centered  example,  with  some  striking  weakness 
at  the  eagle's  breast  feathers  on  the  reverse,  as  often  seen  for  this 
issue.  [#30632] . 750.00 


“The  Beautiful  Barber  Quarter” 

"Dear  Liz  (Arlin): 

"Enclosed  is  my  check  to  cover  the  beautiful  Barber  quarter  you 

sent  me _ Please  continue  to  send  me  Barber  quarters  in  AU-50  or 

better  grade.  My  budget  will  accommodate  one  of  these  every 
second  month.  As  I  appreciate  your  discriminating  taste  and  exper¬ 
tise,  I  would  rather  wait  for  a  nicely  toned  example  from  you  than  to 
get  something  which  you  did  not  feel  I  would  like.  I  will  leave  this  up 
to  your  judgment.  Also,  I  am  enclosing  the  name  and  address  of  a 
friend  of  mine  who  would  appreciate  receiving  the  Rare  Coin  Review. 
Thank  you  again,  Liz." 


♦  Gobrecht  Dollar 


Proof-62  1836  Gobrecht  $1 


1 836  Gobrecht  dollar.  Plain  Edge.  Name  on  Base.  Restrike.  Die 
Alignment  111.  Judd-60.  Proof-62  (PCGS).  A  sharp  and  attractive 
example  of  this  desirable  issue,  with  the  reverse  eagle  flying  level  and 
dies  rotated  1 80°.  A  pale  golden  example,  one  of  an  estimated  1 ,000 
pieces  minted.  Here  is  an  exciting  opportunity  for  the  advanced  silver 
dollar  specialist!  [#19080] . 1 0,900.00 


♦  Liberty  Seated  Dollars 

1 842  EF-40.  Mostly  brilliant.  The  central  devices  on  this  piece  are  frosty. 

[#31022] . 350.00 

1843  EF-40.  Cleaned  at  one  time.  [#30633] . 295.00 

1845  EF-45.  [#31845] . 625.00 

1 846:  •  EF-40.  A  solid  example  of  the  grade.  The  coin  is  toned  pearl  gray 

with  rose  highlights.  [#30634]  $365  •  AU-58.  Brilliant,  frosty  and  fully 
lustrous.  The  design  devices  are  struck  to  full  advantage.  A  beautiful 
example  of  the  issue.  [#26760] . 1,275.00 


1 846-0  AU-55.  A  choice  example  of  our  nation's  first  branch  mint  silver 
dollar  coinage.  A  sharp  example  of  this  elusive  New  Orleans  issue, 
lightly  cleaned  long  ago  and  naturally  retoned  in  pale  golden  hues. 
[#31010] . 1,395.00 


A  Fine  Addition  To  His  Collection 

The  following  letter  is  from  Dr.  B.D.,  a  Pennsylvania  client: 

"The  1909-S  Barber  dime  is  a  wonderful  specimen!  It  is  a  fine 
addition  to  my  Barber  dime  collection.  Thank  you  very  much  for 
sending  it  along  to  me.  Enclosed  please  find  my  check  for  the  coin 
as  per  your  invoice  No.  57,968." 
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.  JL  Question  ®  Answer  Forum 

by  Q.  DAVID  BOWERS 


What  is  the  availability  of 
overdate  20th-century 
coins?  Which  commem¬ 
orative  coin  is  the  most 
beautiful?  Can  anyone  go 
to  the  Treasury  and 
demand  a  silver  dollar? 


We  invite  readers  to  submit  questions 
concerning  general  or  specific  aspects  of  U.S. 
numismatics.  Q.  David  Bowers  will  do  his 
best  to  answer  them  in  this  column. 


Ql  am  contemplating  collecting  a  set  of  Saint-Gaudens 
double  eagles  from  1907  onward  and  noted  your 
comment  in  Buyer's  Guide  to  U.S.  Gold  Coins  that  "just 
about  any  one  of  the  With  Motto  issues  from  1908 
through  1916  is  several  hundred  times  rarer  than  the 
1908  Without  Motto,  yet  the  1908  Without  Motto  catalogues 
for  more  than  many  of  the  later  issues  do!"  I  also  would  like  to 
learn  more  about  branch  mint  issues  after  1923,  for  you 


have  said  these  are  rare.  In  what  conditions 
are  they  rare?  Whatever  advice  you  can  give 
me  I  will  appreciate.  — P.C. 

Ain  lower  Mint  State  levels  just  about 
any  of  the  With  Motto  types  from 
1 908  through  1 91 6  is  much  rarer 
than  the  1908  With  Motto,  as 
noted.  The  reason  that  they  are  not  higher 
priced  is  that  still  there  are  enough  of  the  later 
pieces  available  to  satisfy  much  of  the  collect¬ 
ing  demand.  As  a  hypothetic  illustration,  if 
hundreds  of  thousands  of  1908  With  Motto 
Uncirculated  $20  pieces  exist  (catalogue  value: 
$700  in  MS-60  grade)  and  just  a  few  thousand 
1914-D  Uncirculated  $20  pieces  exist  (cata¬ 
logue  value:  $575  in  the  latest  Guide  Book),  still 
the  few  thousand  examples  of  the  1914-D 
serve  to  satisfy  much  if  not  all  of  the  demand. 
Still,  to  my  way  of  thinking,  a  1914-D  would 
offer  much  greater  numismatic  value  and  satis¬ 
faction  of  ownership.  This  point  is  moot,  how¬ 
ever,  for  in  the  formation  of  your  set  of  double 
eagles  you  will  want  both  a  1908  Without 
Motto  and  a  1 91 4-D-it  is  just  that  you  might 
appreciate  the  1914-D  more. 

With  regard  to  branch  mint  double  eagles 
after  1923,  no  more  than  a  few  hundred  exist 
of  any  variety  from  1924  through  and  including 
1931,  and  the  population  of  several  varieties  is 
below  the  200  mark.  The  classic  rarity  in  this 
range  is  the  1 927-D,  of  which  only  a  dozen  or 
so  are  believed  to  exist.  The  reason  for  the  rarity 
of  these  later  branch  mint  coins  is  that  although 
they  were  struck  in  large  quantities,  they  were 
retained  by  the  Treasury  Department  and  not 
released  into  channels  of  circulation.  When  the 
Executive  Order  for  discontinuation  of  gold 
coins  was  given  by  President  Franklin  D.  Roos¬ 
evelt  in  1933,  such  undistributed  pieces  went 


to  the  melting  pot. 

In  my  opinion  today's  market  offers  an  ideal 

opportunity  to  put  together  a  set  of  Saint- 

Gaudens'  $20  pieces  as  you  mentioned.  While 

the  rarities  are  certainly  expensive,  the  vast 

majority  of  issues  in  the  series  from  1908 

onward  can  be  obtained  at  attractively  low 

prices.  A  set  of  double  eagles  is  certainly  an 

impressive  item  to  own. 

*  ★  ★ 


QOne  of  the  collecting  projects  I 
have  set  up  for  myself  is  to  collect 
overdate  and  overmintmark  coins 
of  all  denominations  from  the 
cent  through  the  double  eagle 
minted  during  the  20th  century.  I  have  ob¬ 
tained  a  number  of  varieties  already,  and  am 
seeking  those  I  don't  have.  Some  of  the  less 
well  known  "over"  varieties  are  difficult  to 
obtain  information  on,  to  figure  out  a  rarity 
and  price  estimate,  and  to  determine  a  buying 
policy.  Examples  include  the  overmintmarks 
in  the  Jefferson  nickel  series  and  the  relatively 
recently  discovered  examples  in  the  Walking 
Liberty  half  dollar  series. 

I  wonder  if  you  could  provide  a  listing 
going  from  the  most  scarce  to  the  most 
common,  an  estimate  on  existing  populations 
in  different  grades,  and  approximate  values 
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and  prices?  Please  let  me  know  your 
thoughts.— R.J.S. 

A  Your  best  source  for  information 
is  Walter  Breen's  Complete  Ency¬ 
clopedia  of  U.S.  and  Colonial 
Coins,  available  from  our  list  of 
books  for  sale  (or,  if  you  do  not  want  to 
purchase  one,  on  loan  free  of  charge  from  the 
American  Numismatic  Association  Library  in 
Colorado  Springs). 

However,  this  volume  does  not  give  prices 
and  in  some  instances  does  not  address  rarity 
ratings  except  on  a  general  adjectival  basis. 
Certain  newly  publicized  varieties,  such  as  the 
1943/2-D  Liberty  Walking  half  dollar,  have  not 
been  "seasoned"  by  the  market,  their  true 
rarity  isn't  known,  and  it  probably  will  be  a  few 
years  until  enough  auction  and  other  transac¬ 
tions  take  place  that  approximate  levels  can  be 
determined.  I  recall  when  the  1901/0-S  $5 
overdate  was  discovered  it  was  considered  to 
be  extremely  rare.  Then  it  became  "very  rare," 
then  just  "rare,"  but  today  it  is  considered  to  be 
a  common  issue— priced  the  same  as  a  regular 
1901-S.  A  lot  of  people  looked  through  their 
coins  and  found  that  they  had  overdates  which 
had  not  been  noticed  before. 

On  the  other  hand  the  1888/7  overdate 
Indian  cent,  discovered  by  James  F.  Ruddy  in 
1 970,  has  remained  a  rarity  to  the  present  day 
(although  Bill  Fivaz  recently  publicized  two 
different  new  die  variations).  If  a  Rare  Coin 
Review  reader  would  care  to  write  an  article  on 
20th-century  overdates  (perhaps  19th-century 
ones  also)  we  would  be  happy  to  consider  it  for 
payment  and  publication  in  a  future  issue. 


Ql  have  an  1853  With  Arrows  half 
dollar  and  also  an  1874  With 
Arrows  half  dollar,  and  on  the 
1853  the  arrow  shafts  (what  can 
be  seen  of  them)  are  in  a  horizon¬ 
tal  plane,  while  on  the  1874  the  arrowheads 
tilt  slightly  upward.  Is  the  1874  unusual?— 
D.W.C. 

A  As  can  be  ascertained  by  looking 
at  the  illustrations  on  pages  156 
and  158  of  the  Guide  Book,  in 
1853  (at  least  for  the  piece  illus¬ 
trated)  the  arrowheads  were  placed  high 
alongside  the  date,  near  the  top  of  the  numerals, 
permitting  them  to  be  straight.  On  the  1 874,  as 
illustrated  on  page  1 58,  the  arrowheads  were 
placed  near  the  center  of  the  date  and  tilted 
upward,  to  avoid  being  too  close  to  the  denticles 
on  the  border  of  the  coin. 

Although  I  have  not  studied  the  situation 
closely,  it  seems  to  me  that  1853  half  dollars 


characteristically  have  straight  arrowheads  and 

1874  halves  have  tilted  ones. 

★  *  * 

Ql  have  read  with  interest  your 
discussion  of  commemorative 
pieces  in  your  "Coins  and  Col¬ 
lectors"  column  in  the  February 
issue  of  The  Numismatist.  Has 
anyone  ever  conducted  a  popularity  poll  or 
contest  concerning  which  commemorative 
designs  are  considered  to  be  the  most  beauti¬ 
ful?  If  not,  why  don't  you  consider  doing  this? 
Perhaps  the  Mint  (or  whoever  finally  picks 
out  the  designs)  would  benefit  from  what 
collectors  have  to  say.— D.H. 

A  This  is  an  interesting  idea.  I  here 
with  invite  readers  of  this  column 
to  turn  to  the  commemorative  coin 
section  of  the  Guide  Book  and  send 
me  a  note  or  postcard  (on  a  slip  of  paper 
separate  from  coin  or  book  orders  so  that  it  will 
reach  me  personally  right  away)  stating  their 
first,  second,  and  third  favorite  commemora¬ 
tive  designs— silver  or  gold  or  both— treating 
one  side  of  a  coin  (rather  than  both  sides) 
separately.  That  is,  perhaps  your  first  choice  will 
be  the  obverse  of  a  particular  coin,  your  second 
choice  will  be  the  reverse  of  another  coin,  and 
the  third  choice  will  be  the  reverse  of  still 
another  coin.  I  will  then  weigh  the  replies  by 
giving  a  value  of  "10"  to  each  first  choice,  "5" 
to  the  second  choice,  and  "2"  to  the  third 
choice— tabulate  the  numbers,  and  publish  the 
results  of  this  popularity  poll  in  a  future  issue.  If 
you  want  to  be  completely  up-to-date  and 
include  Mount  Rushmore  and  Korean  issues  of 
1991,  current  issues  of  Coin  World  and  Nu¬ 
mismatic  News  contain  depictions  of  these. 


QWhat,  in  your  view,  was  the  very 
first  national  (not  just  one  state 
or  locality)  coinage  specifically 
designed  for,  and  circulated 
within,  the  newly  independent 
United  States  following  the  Revolutionary 
War?  I  say  it  was  the  copper  Nova  Constellatio 
pieces  of  1783  and  1785  that  Couverneur 
Morris  (assistant  financier  of  the  Confedera¬ 
tion)  had  struck  (in  England,  of  all  places)  for 
circulation  in  the  period  between  the  end  of 
the  war  and  the  ratification  of  our  Constitu¬ 
tion.  Although  these  coppers  are  a  privately 
issued  coinage,  they  are  a  coinage,  and  a 
national  one,  carrying  on  them  the  letters 
"U.S."  They  were  issued  and  circulated  prior 
to  the  1787  Fugio  cent  (the  Fugios  being  the 
first  officially  authorized  coinage  of  the 
United  States).  The  Nova  Constellatio  pieces 
circulated  widely  in  our  fledgling  nation,  and 
though  now  quite  scarce,  were  produced  in 


sizeable  quantity.  Though  Morris  tried  at  this 
same  time  to  create  a  silver  coinage  for  the 
United  States  and  failed  (it  only  reached  the 
pattern  stage),  he  was  successful  with  his 
coppers.  Do  you  agree  with  me  that  these 
pieces  qualify  as  our  first  national,  albeit 
unofficial  coinage?— C.W. 

Answer  by  Mike  Hodder,  of  the 
Bowers  and  Merena  Galleries  Re 
search  Department: 

Regarding  the  "very  first  na¬ 
tional  coinage"  we  should  follow  Aristotle's 
advice  and  first  define  our  terms.  If  by  "national" 
you  mean  a  coinage  struck  within  the  newly 
independent  United  States,  between  the  period 
of  the  ratification  of  the  treaty  which  ended  the 
war  in  1 783  and  the  adoption  of  the  Federal 
Constitution  in  1 789,  then  there  are  many 
candidates  which  might  be  included,  among 
them  the  Chalmers,  Brasher,  and  various 
Immunis  and  Immune  coppers,  and  the 
Confederatio  coppers,  to  name  the  most  ob¬ 
vious. 

If  we  revise  the  category  to  allow  pieces 
struck  outside  of  the  United  States,  then  the 
Constellatio  Nova  (as  I  like  to  call  them)  cop¬ 
pers  would  qualify. 

If  by  "national"  we  mean  a  coinage  struck 
by  a  "national"  political  entity,  then  the  honor 
goes  to  the  Fugio  coppers  with  which,  of 
course,  you  are  already  quite  familiar.  Further 
on  the  subject  of  Constellatio  Nova  coppers, 
the  fact  that  the  letters  "U.S."  appear  on  a  coin 
does  not,  in  my  opinion,  make  it  a  "national" 
one  in  the  latter  definition  of  that  word.  On  the 
other  hand,  the  silver  bit,  quint,  and  mark 
denominations  do  qualify  under  both  definitions 
of  the  word  "national"  for  the  earliest  pattern 
proposal  for  a  coinage  to  be  current  within  the 
victorious  Confederation.  In  other  words,  while 
the  Fugios  may  have  been  the  first  coinage  to 
be  truly  "national"  in  both  senses  of  that  word, 
the  1 783-dated  bit,  quint,  and  mark  patterns 
show  the  earliest  designs  for  such  a  coinage.  I 
hope  this  information  helps. 


QWhat  do  each  of  the  symbols 
represent  within  the  four  quad¬ 
rants  on  the  reverse  shield  of  the 
1773  Virginia  halfpenny?  In  the 
History  of  United  States  Coinage 
you  state:  "The  reverse  depicted  the  coat  of 
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arms  of  Virginia."  I  have  yet  to  locate  any 
definitive  reference  as  to  what  each  indi¬ 
vidual  symbol  may  represent.  I  think  I  can 
guess  the  lower  left  (Hibernia— Ireland?)  and 
the  upper  right  (France?),  but  the  other  two 
are  somewhat  confusing.  Can  you  clarify?  — 
B.K.W. 

A  The  reverse  arms  are  those  of 
George  III,  who  had  jurisdiction 
over  Virginia  in  1 773.  At  the  upper 
right  the  designation  is  of  France; 
upper  left:  Scotland  impaled  by  England;  lower 
right:  Hannover  (German  princely  state),  seat 
of  the  Hannoverian  Dynasty;  lower  left:  Ire¬ 
land. 

★  *  ★ 


Ql  recently  acquired  an  1862  Lib¬ 
erty  Seated  silver  dollar  in  Fine  to 
Very  Fine  condition.  I  wonder  if 
you  can  comment  concerning  it? 
I  believe  the  1862  silver  dollar  is 
rare  in  any  condition.  In  checking  through 
various  catalogues  there  seem  to  be  more 
Proofs  available  than  worn  or  Uncirculated 
coins.  I  believe  this  date  is  in  the  top  1 0  or  1 2 
so  far  as  rarity  in  the  Liberty  Seated  series.  I 
also  believe  that  there  are  more  coins  in  the 
higher  levels  of  circulated  grades  than  in  the 
lower  levels,  although  both  areas  are  rare. 
What  can  you  say  about  this?— B.B. 

A  As  a  basis  for  discussion  I  took 
from  the  shelf  my  copy  of  Auction 
Prices  Realized  covering  sales  for 
the  year  1 989  (published  annually 
by  Krause  Publications,  Inc.)  and  noted  that  for 
1862-dated  Liberty  Seated  dollars  the  follow¬ 
ing  grades  crossed  the  auction  block  in  the  year 
indicated:  Proof:  12  pieces,  impaired  Proof  (1), 
Uncirculated  (1),  AU  (1),  EF  (2),  VF  (1).  This 
same  general  pattern  of  appearances  is  re¬ 
peated  in  typical  auction  results  for  1862  dol¬ 
lars  sold  in  other  years.  The  explanation  is  that 
550  Proofs  were  struck  and  were  nearly  all  sold 
to  collectors,  who  saved  them.  Allowing  for 
attrition  over  the  years  there  probably  are  still 
300  or  so  pieces  in  existence. 

On  the  other  hand,  of  the  1 1 ,540  business 
strikes  produced,  probably  not  a  single  piece 
was  saved  at  the  time  of  issue  by  a  collector. 
Collectors  preferred  Proofs,  feeling  they  were 
better  than  Mint  State  coins.  (Today  Proofs  are 
recognized  as  being  different  from  Mint  State 
coins  in  finish,  and  neither  better  than  nor 
worse  than  Mint  State  pieces).  It  might  be 
worth  noting  that  Frederick  C.C.  Boyd  years 
ago  collected  for  some  series  a  parallel  collec¬ 


tion  containing  Proofs  as  well  as  business  strikes 
of  certain  dates.  I  am  not  aware  of  any  other 
early  numismatist  who  followed  this  discipline. 

As  no  business  strikes  were  saved  at  the 
time  of  issue,  all  went  into  circulation  where 
they  met  varying  fates— such  as  damage,  melt¬ 
ing,  loss,  etc.  By  the  turn  of  the  century  nearly 
all  worn  pieces  had  been  redeemed  by  the 
Treasury,  and  the  silver  used  for  other  pur¬ 
poses.  Today,  in  1 991 , 1  suspect  that  the  num¬ 
ber  of  worn  1 862  Liberty  Seated  dollars  known 
in  collections  is  fewer  than  200.  Offhand  it 
might  be  easier  to  state  that  the  number  is  far 
fewer  than  200— for  in  relation  to  Proofs  of¬ 
fered  at  auction  the  number  would  seem  to  be 
far  fewer,  and  I  have  just  stated  that  perhaps 
300  Proofs  are  known.  However,  it  is  a  fact  that 
Proof  coins,  being  of  generally  higher  values, 
are  more  likely  to  be  auctioned  than  are  worn 
examples,  so  auction  appearances  are  not  rep¬ 
resentative  in  this  instance  of  the  population  of 
1862  dollars  as  a  whole. 

With  regard  to  absolute  frequency  of  ap¬ 
pearance  in  auction  sales,  the  1 862  does  seem 
to  be  among  the  top  dozen  rarest  varieties,  but, 
as  noted,  auction  sales  are  only  part  of  the 
picture. 

★  *  ★ 

Ql  just  finished  reading  Fractional 
Money ,  the  book  by  Neil 
Carothers,  which  I  ordered  from 
your  company.  It  was  very  good 
reading  and  I  enjoyed  it  from 
cover  to  cover.  I  have  a  suggestion.  This  book 
covers  coins  up  through  the  1 920s.  Perhaps  if 
you  reprint  the  book,  someone  else  could  add 
chapters  to  cover  the  issues  from  then  to  the 
present  time.  Perhaps  David  Ganz  would  be 
a  candidate  to  write  this,  for  he  once  wrote  in 
The  Numismatist  about  legal  tender  coins  and 
certain  transit  authorities  not  accepting 
Eisenhower,  Anthony,  or  paper  dollars.  An¬ 
other  possibility  would  be  Dr.  Karl  Gunterman, 
who  wrote  an  article  in  the  October  1989 
issue  of  The  Numismatist  about  efficient 
coinage  systems. 

I  have  a  question:  In  this  book  it  stated  that 
Silver  Certificates  were  released  and  were 
backed  by  actual  silverdollarson  depositwith 
the  Treasury  Department.  In  the  1960s  I  know 
that  people  were  taking  in  large  numbers  of 
Silver  Certificates  and  redeeming  them  for 
silver  dollars  still  held  by  the  Treasury.  Is  this 
why  the  Treasury  held  on  to  the  silver  dollars 
for  so  long?  Was  it  because  they  had  to 
redeem  all  of  the  Silver  Certificates?  As  there 
are  still  Silver  Certificates  to  be  found  in 
collectors'  hands,  can  anyone  go  to  the 
Treasury  and  demand  a  silver  dollar? 

Another  question:  why  weren't  the  Car- 
son  City  silver  dollars,  which  the  General 
Services  Administration  dispersed  in  the 
1970s,  not  paid  out  previously?  — C.B. 

Ain  the  late  19th  century  and  early 
20th  century  certain  issues  of  pa¬ 
per  money  were  specifically 
backed  by  silver  dollars,  and  the 
term  "silver  dollar"  or  "silver  dollars"  specifically 
appeared  on  notes.  Later  (perhaps  a  Rare  Coin 
Review  reader  can  let  me  know  when)  the 


specific  backing  of  silver  dollars  was  dropped, 
and  silver  alone  remained  as  the  backing.  After 
the  run  on  Treasury-held  silver  dollars,  which 
began  in  earnest  in  the  autumn  of  1962,  the 
Treasury  was  emptied  of  all  butabout3  million 
pieces  (the  coins  later  sold  by  the  General 
Services  Administration). 

Still,  untold  millions  of  Silver  Certificates 
remained  in  circulation.  While  the  Treasury  no 
longer  had  silver  dollars  to  redeem  for  these, 
other  silver  coins  were  on  hand.  Later,  other 
silver  coins  disappeared  as  well.  The  Treasury 
Department  decreed  a  deadline  up  to  which 
Silver  Certificates  could  be  redeemed  for  a 
specific  amount  of  loose  silver  (not  coins)  after 
which  Silver  Certificates  were  no  longer  re¬ 
deemable  in  metal.  Today  anyone  holding  ‘a 
Silver  Certificate  cannot  get  silver  for  it,  nor  can 
anyone  holding  an  earlier  piece  specifically 
marked  "silver  dollar"  receive  a  silver  dollar. 
The  United  States  government  has  had  a  long 
history  of  changing  or  repudiating  its  financial 
obligations,  the  most  famous  of  which  is  the 
gold  obligation  which  was  negated  after  1 933. 


Ql  would  like  to  build  a  type  set  of 
United  States  gold  coins  but  do 
not  know  how  to  begin.  I  do  not 
have  an  unlimited  budget,  and 
yet  I  would  like  to  have  a  nice 
display.  Can  you  make  a  suggestion  for  a  basic 
type  set  which  could  be  expanded,  if  desired, 
into  a  larger  type  set  later?  — L.O.I. 

A  To  be  very  basic  you  could  build  a 
set  of  one  of  each  denomination 
of  U.S.  gold  coin  produced  for 
general  circulation,  the  $1,  $2.50, 
$3,  $5,  $10,  and  $20.  Beyond  that,  a  popular 
set  to  form  comprises  the  following  late  1 9th- 
and  early  20th-  century  issues:  gold  $  1 ,  Liberty 
Head  $2.50,  Indian  $2.50,  $3,  Liberty  Head  $5, 
Indian  $5,  Liberty  Head  $10,  Indian  $10,  Lib¬ 
erty  Head  $20,  and  Saint-Gaudens  $20. 

If  you  want  to  have  a  more  extensive  set, 
still  staying  within  the  same  date  range,  your  set 
could  include  three  basic  main  designs  of  gold 
$1  pieces,  the  Liberty  Head  $2.50,  the  Indian 
$2.50,  the  Liberty  Head  $5  Without  Motto,  the 
$3,  the  Liberty  Head  $5  with  IN  GOD  WE 
TRUST,  the  Liberty  Head  $10  Without  Motto, 
the  Liberty  Head  $10  With  Motto,  the  Indian 
$  1 0  Without  Motto,  the  Indian  $  1 0  With  Motto, 
the  three  types  of  Liberty  Head  $20,  the  MCMVII 
$20  (if  you  want  to  get  into  this  price  range),  it 
certainly  is  a  beautiful  coin),  the  Saint-Gaudens 
$20  Without  Motto,  and  the  Saint-Gaudens 
$20  With  Motto.  This  last-described  set  is  a  very 
beautiful  display  of  American  gold  coinage  of 
the  period. 

Of  course,  you  can  later  expand  any  of 
these  sets  and  go  into  the  elusive  issues  pro¬ 
duced  circa  1795-1834,  all  of  which  are  rare. 
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1 850-0  EF-45.  Pleasing  shades  of  lilac,  pale  gray,  and  soft  gold  enhance 
the  well  struck  design  elements  of  this  popular  and  elusive  issue.  Just 
40,000  pieces  were  struck.  Please  call  quickly  on  this  one,  as  it  has 
been  some  time  since  we  have  offered  this  date,  and  it  may  be  quite 
some  time  before  it  is  offered  again!  [#30965] . 1,650.00 


1 855  VF-20.  A  rare  and  desirable  Liberty  Seated  dollar  issue,  much  more 
elusive  than  its  already  low-mintage  figure  of  26,000  pieces  indicates. 
Strong  central  details  for  the  grade,  with  pale  rose  and  gold  toning 
highlights  on  pleasing  surfaces.  Some  minor  marks  are  noted  beneath 
the  ST  of  STATES  on  the  reverse.  [#30123] . 1,495.00 


1 856  EF-40  (PCCS).  Mottled  amber  and  silver  gray  hues  grace  attractive 
reflective  fields.  Much  scarcer  than  its  mintage  figure  of  63,500  pieces 
would  indicate.  Some  striking  weakness  is  noted  on  the  reverse,  as 
often  seen  for  this  issue.  [#31087] . 975.00 

Mint  State  1857  Seated  $1 


1857  MS-60.  Well  struck  for  the  issue,  with  much  of  Miss  Liberty's  hair 
detail  in  evidence.  Appealing  pale  golden  highlights  encircle  brilliant 
central  devices.  Lightly  cleaned  long  ago,  yet  still  very  attractive. 
[#31008] . 3,650.00 

With  the  exception  of  just  two  or  three  issues,  all  Liberty  Seated  dollars  are 
considered  very  rare  in  Mint  State! 


Call  toll  free  to  order:  1-800-222-5993 


1859- 0  EF-40.  Lightly  cleaned.  [#30124] . 265.00 

1860- 0  EF-40.  Mostly  brilliant . 325.00 


1867  AU-50.  A  sharply  struck  example  of  this  desirable  issue,  scarcer 
than  its  low-mintage  figure  of  46,900  pieces  implies.  The  bold  central 

devices  are  enhanced  by  attractive  mint  frost.  [#31164] . 895.00 

1870-CC:  •  C-6.  [#32142]  $235  •  VF-35  (NGC).  Frosty  with  exceptional 
aesthetic  appeal  and  sharp  detail  present  on  the  devices.  A  scarce 
Carson  City  Mint  issue.  Just  1 2,462  pieces  were  coined.  Call  quickly 

on  this  lovely  specimen!  [#32350] . 825.00 

1871  AU-50.  This  piece  is  brilliant  and  reflective  due  to  a  light  cleaning. 
[#24914] . 450.00 


1872-S  EF-45.  One  of  just  9,000  examples  minted  at  the  San  Francisco 
Mint  this  year!  Generally  seen  in  low  grades,  this  attractive  example 
is  a  pleasing  exception  to  that  rule.  Lightly  cleaned  long  ago  and 
naturally  retoned  in  shades  of  pale  gold.  Some  minor  striking  weak¬ 
ness  is  noted  at  Miss  Liberty's  head,  as  is  generally  encountered  for 
this  issue.  An  aesthetically  appealing  example  of  this  desirable  issue. 
[#31009] . 1,095.00 

Although  the  Liberty  Seated  dollar  series  was  minted  from  1 840  through  1 873,  the 
San  Francisco  Mint  issued  coins  in  just  four  years! 


♦  Morgan  Dollars 


1878  7  Tailfeathers.  MS-63.  [#31809] . 105.00 

1878-CC  MS-60.  [#25005] . 85.00 

1 878-S:  •  MS-63.  Lustrous.  [#27406]  $49  •  MS-63  (PCGS).  [#29495]  $49 
•  MS-64  (PCGS).  [#24265]  $85  •  MS-64.  [#22674] . 85.00 


“A  Very  Pleasing  Coin!” 

The  following  is  from  H.S.,  a  California  client: 

"Dear  Liz  (Arlin), 

"Thank  you  for  sending  me  the  1844-0  Double  Date  half  dollar. 
You  are  absolutely  right  about  it— it's  a  very  pleasing  coin!  I  am 
enclosing  payment  for  it.  Thank  you  for  all  of  your  help." 
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Gorgeous  1879-CC  MS-63  $1 


1879-CC  Normal  Mintmark.  MS-63  (PCGS).  A  pleasing  Mint  State  ex¬ 
ample  of  this  very  desirable  Carson  City  Morgan  dollar  issue.  Delight¬ 
ful  cartwheel  lustre  reflects  from  frosty,  satinlike  surfaces.  Please 
order  quickly,  as  attractive  examples  of  this  issue  seldom  remain  for 
long  in  our  stock!  [#31067] . 2,950.00 

Of  the  two  mintmark  varieties  known  for  this  issue,  the  Normal  Mintmark  issue  is 
considered  much  scarcer  than  the  Capped  Mintmark  variety. 

1879-0  MS-64  (PCGS).  Brilliant,  lustrous  and  untoned.  A  lovely  speci¬ 
men  of  issue  of  the  new  Morgan  dollar  type  from  the  New  Orleans 
Mint.  [#24756] . 725.00 

1879- S:  •  MS-63.  [#29085]  $45  •  MS-63  (NGC).  [#22996]  $45  •  MS-63 

(PCGS).  [#29513]  $45  •  MS-64  [#29256]  $75  •  MS-64  (PCGS). 
[#25404]  $75  •  MS-65  (PCGS).  [#31275]  $215  •  MS-65  (NGC). 
[#30652] . 215.00 

1880  MS-64  (PCGS).  [#31921] . 225.00 

1880- 0  MS-63  (PCGS).  [#30171] . 525.00 

1880- S:  •  MS-63.  [#28197]  $45  •  MS-63  (PCGS).  [#22997]  $45  •  MS- 
64.  [#29257]  $75  •  MS-64  (PCGS).  [#25487]  $75  •  MS-65  (ANA 
Cache).  [#31113]  $199  •  MS-65  (PCGS).  Frosty.  [#29926] .  199.00 

1881- CC:  •  MS-63.  [#32235]  $195  •  MS-65  (PCGS).  Exhibits  blazing 

white  mint  lustre.  Sharply  struck  and  pleasing  in  every  respect. 
[#29436] . 795.00 

1881-0.  MS-60.  [#31068] . 29.00 

1 881  -S:  •  MS-63.  [#21374]  $45  •  MS-63  (PCGS).  [#22998]  $45  •  MS- 

64  [#22683]  $75  •  MS-64  (PCGS).  [#25822]  $75  •  MS-65.  [#22682] 
$185  •  MS-65  (PCGS).  [#30890] . 199.00 


Likes  The  Rare  Coin  Review 

The  following  letter  is  from  P.P.S.: 

"I  am  enclosing  my  money  order  for  a  copy  of  Walter  Breen's 
Complete  Encyclopedia  of  U.S.  and  Colonial  Coins,  your  stock  No. 
BBR-764,  and  also  your  latest  auction  catalogue.  I  would  like  to 
thank  all  of  you  at  Bowers  and  Merena  for  The  Rare  Coin  Review. 
It  is  the  best  numismatic  magazine  there  is.  I  read  each  issue  until 
it  is  ragged." 


Likes  His  Silver  Dollar 

The  following  is  from  B.B.,  of  Pennsylvania: 

"Thank  you  for  the  very  nice  1 934-D  Peace  silver  dollar.  It  is  far 
nicer  than  I  expected— obviously  a  coin  of  hand-picked  quality— and 
it  is  just  the  thing  I  need  to  round  out  my  collection.  Enclosed  please 
find  my  check  to  pay  for  the  coin  in  full." 


1882:  •  MS-60.  [#24539]  $30  •  MS-62  (PCGS).  [#31442]  $35  •  MS-64 

(PCGS).  [#24273] . 135.00 

1882-CC:  •  MS-63  (PCGS).  [#31856]  $105  •  MS-64  (PCGS).  [#32386] 

$175  •  MS-64.  [#28707] . 175.00 

1882-0  MS-64  (PCGS).  Brilliant.  [#31341] . 195.00 

1882-S:  •  MS-61  (PCGS).  [#31443]  $29  •  MS-63  (PCGS).  [#23000]  $45 
•  MS-64.  [#24386]  $75  •  MS-64  (PCGS).  [#25579]  $75  •  MS-64 
(NGC).  [#30660]  $75  •  MS-65  (PCGS).  [#31284] . 205.00 


1883:  •  MS-64  (PCGS).  [#25588]  $85  •  MS-66  (NGC).  Satinlike  lustre 
and  enhances  the  sharp  central  details  on  this  aesthetically  appealing 
example.  A  Philadelphia  issue  that  is  quite  elusive  in  this  lofty  state  of 
preservation!  [#30661] . 975.00 

1883-CC:  •  MS-60  [#30622]  $75  •  MS-63.  [#30623]  $105  •  MS-63 
(PCGS).  [#26362]  $105  •  MS-64  (PCGS).  [#31858] . 175.00 

1883- 0:  •  MS-63.  [#29263]  $45  •  MS-63  (PCGS).  [#23004]  $45  •  MS- 

64.  [#28708]  $75  •  MS-64  (PCGS).  [#25417] . 75.00 

1884  •  MS-63  (PCGS).  [#29586]  $49  •  MS-64  (PCGS).  [#29824]  $85  • 
MS-65  (PCGS).  [#30894] . 495.00 

1884- CC:  •  MS-60.  [#30624]  $65  •  MS-65  (PCGS).  An  attractive,  lus¬ 

trous  and  untoned  example  of  this  semi-key  Carson  City  Mint  issue. 
[#22826] . 475.00 

1884-0:  •  MS-63  [#21377]  $45  •  MS-63  (PCGS).  [#21942]  $45  •  MS- 
63  (NGC).  [#23008]  $45  •  MS-64.  [#13376]  $75  •  MS-64  (PCGS). 
[#25422]  $75  •  MS-65  (PCGS).  [#29939] . 199.00 


Rare  Uncirculated  1884-S  Dollar 


1 884-S  MS-60  (PCGS).  An  elusive  issue  that  is  generally  encoun¬ 
tered  in  circulated  grades.  In  Mint  State  grades,  the  1884-S  Morgan 
dollar  is  considered  a  great  rarity.  A  hint  of  pale  golden  toning  is  noted 
on  the  obverse.  This  is  a  well  struck  example  with  mirrorlike  fields  that 
are  free  of  the  heavy  bagmarks  generally  associated  with  the  issue. 
Here  is  a  delightful  prize  for  the  serious  Morgan  dollar  collector. 
[#31024] . 6,350.00 


1885:  •  MS-63  (PCGS).  [#29622]  $45  •  MS-64  (PCGS).  [#25430]  $75  • 
MS-65  (PCGS).  [#29940] . 199.00 
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1885-CC  MS-64.  [#32355] . 365.00 

1 885-0:  •  MS-63.  [#26277]  $45  •  MS-63  (PCGS).  [#2301 1  ]  $45  •  MS- 
63  (NGC).  [#23012]  $45  •  MS-64.  [#28709]  $75  •  MS-64  (PCGS). 

[#25353]  $75  •  MS-65  (PCGS) . 199.00 

1886:  •  MS-63.  [#24039]  $45  •  MS-63  (PCGS).  [#23013]  $45  •  MS-64. 
[#28710]  $75  •  MS-64  (PCGS).  [#25365]  $75  •  MS-65  (PCGS). 

[#29950] . 199.00 

1887:  •  MS-63.  [#25045]  $45  •  MS-63  (PCGS).  [#23015]  $45  •  MS-63 
(NGC).  [#23016]  $45  •  MS-64.  [#29266]  $75  •  MS-64  (Hallmark). 
[#31323]  $75  •  MS-64  (PCGS).  [#25383]  $75  •  MS-65  (PCGS). 

[#28539] . 199.00 

1888:  •  MS-62  (PCGS).  [#31324]  $35  •  MS-63  [#21385]  $59  •  MS-63 

(PCGS).  [#23017]  $59  •  MS-64  (PCGS).  [#29841]  $95  •  MS-65 

(PCGS).  [#29411] . 375.00 

1888-0  MS-64  (PCGS).  [#22898] . 150.00 

1889  MS-63  (PCGS).  [#23019] . 49.00 


1889-CC  EF-45.  An  attractive  circulated  example  of  this  key  date  in  the 
Morgan  dollar  series.  Mostly  brilliant  with  just  a  hint  of  pale  lilac 
toning.  [#23045] . 1,595.00 


Desirable  1889-CC  Morgan  Dollar 


1 889-CC  AU-55.  Prooflike.  A  pleasing  example  of  the  scarcest  of 
all  Carson  City  Morgan  dollar  issues.  A  sharply  struck  and  frosty 
example  with  brilliant  and  reflective  fields.  [#7530] . 5,850.00 


A  Letter  From  Louisiana 

The  following  letter  is  from  M.B.,  a  Louisiana  client: 

"Dear  Liz  (Arlin), 

"I  received  the  1853-0  Arrows  &  Rays  Liberty  Seated  half  dollar. 
As  you  said,  this  coin  indeed  does  have  an  exceptional  strike.  I 
certainly  will  enjoy  owning  it!  I  am  enclosing  my  check.  Thank  you 
again  for  your  fine  service." 


Key  Proof  Eisenhower  Dollars 


We  have  acquired  a  nice  grouping  of  brilliant  Proof-65  or 
better  silver  clad  1973-S  Eisenhower  dollars— and  this 
presents  a  remarkable  opportunity  for  you!  All  of  these  "Ike" 
dollars  come  packaged  in  plastic  holders,  as  issued  by  the  Mint. 
The  coins  are  attractively  displayed  against  a  deep  black  back¬ 
ground,  which  highlights  these  gleaming  silver  dollars  to  their 
best  advantage.  The  1 973-S  is  the  key  date  in  the  Eisenhower 
series,  and,  at  one  time,  sold  for  over  $200  apiece! 

We  have  priced  these  lovely  pieces  to  sell  rapidly,  so  tele¬ 
phone  us  quickly  at  1-800-222-5993  to  reserve  one  or  more 
pieces. 


Proof  Eisenhower  dollar  in  plastic  holder . $35 

Or  take  ten  examples  for  the  low  price  of . $340 
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Prooflike  1889-CC  Dollar  Rarity 


1889-CC  MS-62  DPL.  (NGC).  A  glittering  example  of  the  most  state  of  preservation.  A  must  for  the  Morgan  dollar  specialist. 

desired  of  all  Carson  City  Mint  dollars.  Fully  brilliant  with  deep  [#22378] . 29,500.00 

prooflike  surfaces  and  heavily  frosted  devices.  Rare  in  this  superb 


1890-CC  MS-64.  A  frosty  gem  example  of  this  popular  issue,  with  bold 


cartwheel  lustre  on  pleasing  surfaces  [#22543] . 1,195.00 

1 890-0  MS-64  (NGC).  [#29431] . 450.00 

1890- S:  •  MS-60  [#27462]  $49  •  MS-64  [#29975] . 210.00 

1891- S:  •  MS-60  PL.  [#31115]  $52  •  MS-63  (PCGS).  [#24280]  $135  • 

MS-64  (PCGS).  Brilliant.  [#25756] . 425.00 

1892- S  VF-30.  [#31151] . 49.00 


1893  MS-64  (PCGS).  Popular  low-mintage  issue,  fewer  than  400,000 
silver  dollars  were  struck  at  the  Philadelphia  Mint  this  year.  The 
obverse  is  lightly  toned  in  pale  yellow-brown  shades,  while  the 
reverse  is  lustrous  and  untoned.  [#22834] . 1,995.00 


A  Fine  Collection  Is  Your  Best  Investment 
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Choice  Uncirculated  1893-CC  $1 


Scarce  MS-62  1893-0  $1 


1 893-CC:  •  MS-60.  A  frosty,  sharply  struck  example  of  the  final  year  of 
Carson  City  coinage.  (#31181)  $925  •  MS-63  (PCCS).  Frosty  sur¬ 
faces  enhanced  by  brilliant  cartwheel  lustre.  A  well  struck  example  for 
the  Morgan  dollar  connoisseur.  [#24190] . 3,279.00 


1893-0  MS-62  (PCCS).  Delightful  cartwheel  lustre  radiates  from  frosty 
surfaces.  Scarcr.  Relatively  free  of  the  bagmarks  usually  associated 
with  this  issue.  Some  striking  weakness  is  present,  as  nearly  always 
seen  on  New  Orleans  Morgan  dollars.  [#30968] . 2,150.00 


Exceptional  1895  Proof-65  Dollar 


33© 


1895  Proof-65  (Hallmark).  A  dazzling  example  of  the  "King  of 
Morgan  Dollars."  Deep  mirrorlike  fields  are  enhanced  by  a  hint  of 
pale  golden  toning.  A  superb  example  in  every  respect,  sharply  struck 
and  aesthetically  appealing.  A  certified  prize  for  the  Morgan  dollar 
specialist.  [#22847] . 39,500.00 


Although  mintage  figures  for  this  year  indicate  that  880  Proof  examples  and  1 2,000 
business  strikes  were  minted,  not  a  single  Uncirculated  or  worn  business  strike  has  ever 
been  authenticated.  It  is  believed  that  the  1 2,000  business  strikes  were  melted  under 
the  provisions  of  the  Pittman  Act  of  1918,  which  saw  some  270  million  silver  dollars 
melted.  Of  the  existing  Proof  examples  known  today,  just  a  very  small  quantity  can 
match  the  aesthetic  quality  of  the  piece  offered  here. 
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1 895-0  EF-40.  [#24550] . 1 69.00 


Elusive  1895-S  Dollar 


1 895-S  MS-64  (NCC).  Frosty  devices  and  mirror  fields  are  attrac¬ 
tively  toned  in  pale  shades  of  rose  and  gold.  Of  the  initial  mintage  of 
400,000  pieces,  only  a  very  small  percentage  have  survived  in  Mint 
State.  A  very  elusive  issue,  as  are  all  the  branch  mint  Morgan  dollar 
issues  of  1 895.  A  prize  for  the  specialist.  [#22836] . 5,750.00 


1896:  •  MS-63  [#15147]  $49  •  MS-63  (PCGS).  [#23021]  $49  •  MS-64 
(PCCS).  [#25692] . 85.00 

1 896- 0  MS-62  (PCGS).  Lustrous  fields  are  toned  fiery  orange  around  the 

periphery.  The  strike  is  typical  for  the  issue.  Scarce  and  desirable  in 
Mint  State  preservation.  [#26728] . 1,995.00 

1897  MS-63  (PCGS).  [#29688] . 49.00 

1897- S:  •  Mint  State-64  (NGC).  [#25777]  $245  •  MS-64  (PCGS). 

[#23343] . 245.00 

1898:  •  MS-63  [#24925]  $49  •  MS-63  (PCGS).  [#29701]  $49  •  MS-64 
(PCGS).  [#22838] . 85.00 

1898- 0:  •  Mint  State-62  (PCGS).  [#31452]  $35  •  MS-63  (PCGS). 

[#23024]  $45  •  MS-64  (PCGS).  [#25395]  $75  •  MS-65  (PCGS). 
[#29959] . 199.00 

1899- 0:  •  MS-63  (PCGS).  [#23025]  $45  •  MS-64  (PCGS).  [#25396]  $85 

•  MS-65  (PCGS).  [#29962] . 205.00 

1 899- S  MS-64  (PCGS).  A  frosty,  attractive  example  of  this  San  Francisco 

Mint  issue.  [#21801] . 625.00 

1900:  •  Mint  State-63  (PCGS).  [#29739]  $49  •  Mint  State-64  (PCGS). 
[#25725] . 85.00 

1900- O:  •  Mint  State-60.  [#29076]  $30  •  MS-63.  [#29086]  $49  •  MS-63 

(PCGS).  [#23028]  $49  •  MS-64.  [#24396]  $85  •  MS-64  (PCGS). 
[#25399] . 85.00 

1900-S:  •  MS-63  (PCGS).  [#31454]  $210  •  Mint  State-64  (PCGS). 
[#31854] . 485.00 


A  Letter  From  Far  Away 

The  following  letter  is  from  R.T.: 

"Thank  you  very  much  for  the  lovely  1912-S  Barber  dime. 
Enclosed  please  find  my  payment  in  the  amount  of  $91.  Here  in 
Wiesbaden,  Germany,  we  look  after  the  children  of  many  men 
and  women  now  in  the  border  of  Kuwait  and  Saudi  Arabia.  Some 
days  are  quite  long,  and  I  think  you  understand  my  tellingyou  that 
the  wonderful  hobby  of  numismatics  helps  re-create  spirit  and 
energy  during  these  times.  With  all  good  wishes  for  your  contin¬ 
ued  success,  I  am,  sincerely  yours.  (Signed  R.T.)." 


Rare  Mint  State  1901  Dollar 


1901  MS-62  (NGC).  The  1901  is  generally  recognized  as  the  rarest 
regular  issue  Morgan  dollar  in  Mint  State  grades  from  the  Philadelphia 
Mint.  Well  struck  for  the  issue,  with  lustrous,  reflective  fields  toned  in 
pleasing  shades  of  golden  orange.  Ideally  suited  for  inclusion  in  an 
advanced  cabinet.  [#22632] . 3,750.00 


1901  Proof-62.  One  of  just  813  Proof  examples  minted  this  year.  Deep 
mirror  fields  are  graced  with  lovely  shades  of  deep  amber  and  gold. 
Proof  examples  of  the  1901  Morgan  dollar  are  eagerly  sought  by 
collectors  owing  to  the  scarcity  of  Mint  State  examples  of  this  issue. 
It  seems  curious,  doesn't  it,  that  a  Proof  should  sell  for  considerably 

less  than  a  Mint  State  example  of  this  date?  [#24845] . 2,1 50.00 

1901-0:  •  Mint  State-63  (PCGS).  [#29753]  $49  •  MS-64  (PCGS). 

[#29887] . 85.00 

1901- S  MS-64  (PCGS).  Well  struck  frosty  devices  and  satinlike  surfaces 

add  to  the  aesthetic  appeal  of  this  popular  San  Francisco  Mint  issue. 
[#30901] . 895.00 

1902- 0:  •  Mint  State-63  (PCGS).  [#29761]  $45.  Mint  State-64  (PCGS). 

[#29897] . 85.00 

1 903  MS-64  (PCGS).  [#29484] . 1 1 0.00 

1 903- S  VF-30.  [#24600] . 79.00 

1904- 0  •  MS-63.  [#1921]  $45  •  MS-63  (PCGS).  [#23032]  $45  •  MS-64. 

[#28712]  $75  •  MS-64  (PCGS).  [#22401]  $75  •  MS-65  (PCGS). 

[#29963] . 205.00 

1921:  •  Mint  State-63  (PCGS).  [#29790]  $49  •  Mint  State-64  (PCGS). 

[#29916] . 75.00 

1921-D:  •  MS-63.  [#30589]  $59  •  MS-65  (PCGS).  [#31784]  ...735.00 


♦  Peace  Dollars 

1921:  •  AU-50.  [#31389]  $65  •  AU-58  (PCGS).  [#31 542]  $95  •  MS-63 

[#30969]  $340  •  MS-64  (PCGS).  [#24291] . 685.00 

1922:  •  MS-63  (PCGS).  [#31060]  $35  •  MS-64  (PCGS).  [#31059]  $75  • 

MS-64  (Hallmark).  [#24331] . 75.00 

1 922-D  MS-64  (PCGS).  [#2941 2] . 1 75.00 

1 922-S  MS-64  (PCGS).  Lustrous.  A  trace  of  amber  toning  is  noted  on  the 

reverse.  [#24701] . 425.00 

1923  MS-64  (PCGS).  [#31075] . 75.00 
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1923- S  MS-64  (PCGS).  [#24722] . 565.00 

1924  MS-65.  Frosty  with  pastel  toning.  [#22707] . 425.00 

1 924- S  MS-63  (PCGS).  A  very  elusive  San  Francisco  issue,  particularly  in 

grades  of  MS-63  or  higher.  Pale  gold  and  rose  highlights  enhance  the 
lustrous  surfaces  of  this  desirable  piece.  [#26739] . 595.00 

1925  MS-65  (PCGS).  Gorgeous  satinlike  lustre  is  toned  rose  and  gold. 

Sharply  struck  and  extremely  attractive.  [#29393] . 295.00 


1926-D  MS-65  (PCGS).  Beautiful  cartwheel  lustre  is  present  on  boldly 
defined  devices  and  satinlike  fields.  An  attractive  example  of  the 

issue.  [#24703] . 1,295.00 

1926-S:  •  MS-64  (PCGS).  Brilliant  and  frosty.  [#29413]  $345  •  MS-65 
(NGC).  Lustrous  with  mottled  obverse  toning,  while  the  reverse  is 

brilliant.  Elusive  in  gem  condition.  [#24630] . 2,295.00 

1927:  •  MS-64  (NGC).  Frosty  surfaces  lightly  toned  in  shades  of  pale 
gold.  The  1927  has  the  second  lowest  mintage  in  the  entire  series. 
[#24855]  $665  •  MS-64  (PCGS).  Pale  champagne  toning  highlights 
enhance  gorgeous  satinlike  surfaces.  [#29419] . 665.00 


1 927-D  MS-64  (PCGS).  A  lovely  gem  example,  just  one  or  two  tiny  marks 
away  from  an  even  higher  grade.  Pleasing  cartwheel  lustre  glows 
warmly  with  pale  champagne  highlights.  A  delightful  coin  for  the 

quality-conscious  collector.  [#29420] . 1,825.00 

1 92  7-S  MS-63  (PCGS).  A  key  issue  in  the  Peace  dollar  series  with  the  third 

lowest  mintage.  [#22845] . 325.00 

1928:  •  AU-50.  [#28673]  $145  •  MS-63  (PCGS).  [#32396]  $435  •  MS- 
64  (NGC).  Lustrous  fields  are  toned  in  rose,  violet,  and  golden  orange 
hues.  Well  struck.  [#24706]  $865  •  MS-64  (PCGS).  The  mintage 
figure  of  just  360,649  pieces  is  the  lowest  in  the  entire  Peace  dollar 
series.  An  important  Philadelphia  Mint  issue  that  is  very  elusive 
(relatively  speaking)  in  this  high  state  of  preservation.  Iridescent  pastel 


hues  grace  satinlike  surfaces.  [#24706] . 865.00 

1928-S  MS-63  (PCGS).  Brilliant.  [#24449] . 475.00 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review  comes  with  a  30-day  money 
back  guarantee  of  satisfaction  (seven  days  for  certified  coins).  We 
know  you'll  be  delighted  with  our  quality,  value,  and  service. 


1934-D:  •  MS-62  [#30590]  $200  •  MS-64  (Hallmark).  A  sharply  struck 
and  aesthetically  appealing  example  of  this  popular  issue.  A  hint  of 
toning  on  the  reverse  highlights  frosty  surfaces.  [#22385], ...995.00 


Beautiful  1934-S  $1 


1934-S  MS-63  (PCGS).  A  beautiful  Premium  Quality  piece,  with 
many  claims  to  a  much  higher  grade!  Lustrous  satinlike  surfaces  are 
accented  by  a  hint  of  pale  golden  toning.  [#26737] . 3,450.00 


Gem  1934-S  Dollar 


1934-S  MS-64  (NGC).  A  brilliant  example  with  lovely  cartwheel 
lustre.  Very  desirable  in  this  outstanding  state  of  preservation.  A  prize 
for  the  specialist.  [#24401] . 6,850.00 


Guaranteed  Authenticity 

When  you  place  an  order  with  Bowers  and  Merena,  you  never 
have  to  worry  if  a  coin  is  authentic.  We  unconditionally  guarantee 
forever  that  every  item  we  sell  is  authentic! 
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Magnificent  1934-S  Peace  Dollar 


1 934-S  MS-65  (PCGS).  A  magnificent  example  of  this  key  issue  in 
the  Peace  dollar  series.  The  1934-S  is  far  and  away  the  key  to  the 
series  in  Mint  State.  A  hint  of  peripheral  toning  adds  to  the  aesthetic 
appeal  of  this  coin.  Here  is  an  outstanding  combination  of  rarity, 
beauty,  and  technical  grade,  certain  to  delight  the  specialist.  On  one 
recent  offering  of  a  comparable  1 934-S,  we  received  three  orders! 
[#24856] . 14,900.00 


1935:  •  MS-64  (PCGS).  Final  year  of  issue  for  the  Peace  dollar  series. 
Sharp  and  frosty  surfaces.  [#25299]  $265  •  MS-65  (PCGS).  A  sharp 
and  frosty  example  of  this  final  Philadelphia  issue  from  the  Peace 

dollar  series.  [#24757] . 1,275.00 

1 935-S:  •  MS-64  (NGC).  A  delightful  gem  example  of  this  desirable  San 
Francisco  issue  from  the  final  year  of  Peace  dollar  coinage.  [#24191  ] 
$575  •  MS-64  (PCGS).  Frosty  and  lustrous  with  light  gold  peripheral 
toning.  [#22597]  $495  •  MS-65  (NGC).  Toned  soft  brown  and  gold 
over  cartwheel  lustre.  [#24772] . 1,950.00 


A  Nice  Note  From  Walt  Deleu 

"Dear  Mr.  Bowers, 

"I  enjoyed  your  recent  catalogue  of  the  Chris  Schenkel  Collection 
and  was  a  successful  mail  bidder.  I  am  enclosing  herewith  a  newspa¬ 
per  article  about  Indians,  picturing  the  Thomas  Jefferson  Indian 
Peace  medal,  and  if  possible  I  would  like  you  to  forward  it  to  Chris 
Schenkel,  for  I  feel  he  may  enjoy  it.  I  am  very  pleased  to  be  a  customer 
and  friend.  I  am  looking  forward  to  your  next  auction  catalogue.  Keep 
up  the  great  work  you  do." 

Dave's  answer:  Thank  you  for  your  nice  comments.  I  forwarded 
the  article  as  requested.  I  am  glad  you  were  a  successful  bidder  in  the 
Schenkel  sale. 


Trade  Dollars 


1876  Proof-61  (PCGS).  Type  I  obverse,  Type  II  reverse.  Frosty  devices 
stand  boldly  out  from  deeply  reflective  fields.  Lovely  shades  of 
coppery  golden  toning  grace  both  surfaces.  One  of  1,150  Proof 
examples  minted  this  year.  [#24860] . 1,895.00 

The  Type  I  obverse  features  the  end  of  Liberty's  scroll  pointing  to  the  left.  On  Type 
II  obverses,  the  ends  of  the  scroll  point  down.  On  Type  I  reverses,  there  is  a  small  berry 
in  the  field  beneath  the  eagle's  claw.  On  Type  II  reverses,  this  berry  has  been  removed 
from  the  die. 

Rare  1878-CC  Trade  Dollar 

1 878-CC  AU-50  (PCGS).  A  superb  example  of  this  very  desirable  Carson 
City  Mint  issue.  Toned  in  soft  gold  hues  over  satinlike  fields.  The 
design  elements  are  well  struck  and  are  enhanced  by  mint  frost. 
Although  97,000  pieces  were  minted,  44,148  trade  dollars  were 
melted  on  July  1 9, 1 878,  and  it  is  possible  that  many  examples  may 
have  been  of  the  1878-CC  issue.  [#31787] . 3,895.00 


1 881  Proof-60.  Just  960  Proof  example  were  minted  this  year,  the  lowest 
Proof  mintage  in  the  1879-1883  span.  Attractive  iridescent  hues 
grace  lovely  surfaces.  [#24865] . 895.00 


Quality  Is  Unsurpassed 

The  following  letter  is  from  W.F.D.,  a  Pennsylvania  client: 

"Dear  Gail  (Watson), 

"I  am  enclosing  my  payment  for  my  Collection  Portfolio  account. 
I  also  wish  to  tell  you  how  pleased  I  am  with  the  coins  you  have  been 
sending  to  me,  especially  the  Liberty  Head  nickel.  Their  quality  is 
unsurpassed.  I  have  also  discovered  that  you  have  not  sent  me  any 
Shield  type  nickels  so  far.  Are  these  rarer  than  Liberty  nickels,  and 
how  can  I  go  about  getting  some?  I  will  await  your  next  selections. 
I  am  not  going  to  add  to  my  collection  from  any  other  source.  By 
buying  exclusively  from  Bowers  and  Merena  Galleries  I  feel  sure  that 
I  will  have  one  of  the  finest  Liberty  Head  nickel  collections  available." 
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The  Coin  Market 
is  Alive  and  Well! 


To  paraphrase  Mark 
Twain,  it  is  truly  the  case 
that  the  reports  of  the 


demise  of  the  coin  market 


are  greatly  exaggerated. 


Our  readers  will  enjoy  the  following  article  by  Dr.  Joel  ]. 

Orosz,  certainly  one  of  the  most  astute  observers  in 
today's  numismatic  world.  Dr.  Orosz  has  appeared  in  our 
columns  before ,  and  he  is  also  well  known  as  the  author 
of  the  book ,  The  Eagle  That  is  Forgotten. 

In  the  autumn  of  1 990,  as  the  leaves  fluttered  to  the  ground, 
something  else  was  dropping:  the  value  of  slabbed  coins.  In  fact, 
price  trends  for  these  coins  were  dropping  more  like  rocks  than 

leaves.  As  the  bottom  fell  out  of  the  speculative  busts  ever  since  there  have  been  markets.  True, 


By  Dr.  Joel  J.  Orosz 


portion  of  the  coin  market,  legions  of  dazed 
and  battered  investors  could  be  heard  moan¬ 
ing,  as  they  unloaded  their  coins  at  fire-sale 
prices,  that  the  market  was  as  dead  as  a  mack¬ 
erel.  Meanwhile,  observing  from  the  sidelines, 
many  collectors  could  hardly  suppress  their 
glee.  The  meltdown  of  the  overheated  slab 
market,  they  hoped,  would  eliminate  the  in¬ 
vestment  virus  from  the  numismatic  system, 
and  the  golden  age  of  coin  collecting  would  be 
reborn.  If  they  were  to  have  theme  songs,  the 
investors  would  be  warbling  "The  Party's  Over," 
while  the  collectors  would  be  crooning  "Ding, 
Dong,  the  Witch  is  Dead." 

While  it  may  be  impolite  to  cut  in  on 
the  choir,  it  seems 
that  both  the  funeral 
dirge  and  the  vic¬ 
tory  march  are  very 
premature.  Al¬ 
though  many  col¬ 
lectors  and  investors 
do  not  remember 
them,  there  have 
been  several 
market 
crashes  in  the 
coin  hobby  before 
the  crash  of  1 990.  All  of 
these  hard  times  offer  lessons 
to  us,  if  only  we  would  take  the  time 
to  learn  them.  Since  I  have  been  around  for 
awhile,  the  current  ruckus  reminds  me  of  the 
story  about  the  child  who  burst  out  of  Sunday 
school  one  Sabbath  morning,  dashed  up  to  his 
mother,  and  announced  breathlessly,  "Holy 
Moses!  Jonah's  been  eaten  by  a  whale!"  Mar¬ 
ket  ups  and  downs,  like  Jonah's  plight,  are  old 
news  by  now,  for  there  have  been  booms  and 


it  has  been  quite  some  time— at  least  a  decade— 
since  the  coin  market  has  gone  South. 

But  the  crash  of  1 990  is,  in  many  ways,  just 
an  instant  replay  of  1980,  1973,  1964,  or 
previous  market  dips  in  the  fifties,  forties,  and 
thirties.  And  after  each  and  every  one  of  these 
jolts,  the  coin  market  bounced  back  at  least  as 
good  as  before. 


I 


t  might  be  useful,  therefore,  to  take  a 
moment  to  think  about  the  lessons  of 
history.  After  reviewing  the  nine  lessons 
which  follow,  I  think  that  you  will  see  that 
for  the  marketplace  in  coins,  as  for  Mark  Twain, 
it  is  truly  the  case  that  "the  reports  of  my  death 
are  greatly  exaggerated."  And,  if  you  will  par¬ 
don  the  expression,  you  can  bet  your  bottom 
dollar  that  when  a  strong  market  for  coins 
returns  in  the  future,  investors  will  be  back  in 
force.  But  enough  prelude.  The  lessons  of 
history  await. 

Lesson  #1:  All  Booms  Have  Busts 

When  studying  any  market,  always  remem¬ 
ber  "Sinatra's  Law":  booms  and  busts  are  like 
love  and  marriage— you  can't  have  one  without 
the  other.  "Sinatra's  Law"  holds  for  every  mar¬ 
ket,  from  the  New  York  Stock  Exchange  to  the 
neighborhood  lemonade  stand.  This  is  simple, 
common-sense,  what-goes-up-must-come- 
down  stuff.  Why  is  it  then,  that  so  many  inves¬ 
tors  were  shocked  when  their  bubble  burst? 
Most  of  the  blame  can  be  placed  upon  the  tidal 
wave  of  hype  that  has  issued  forth  from  the 
investment-oriented  dealers.  You  know  the 
drill:  the  market  is  red-hot.  .  .  buy  now— coins 
are  going  out  of  sight.  .  .  double  your  money 
before  lunch. . .  and  so  on,  ad  nauseam.  Thou¬ 
sands  of  investors  swallowed  this  puff  pastry  of 
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promotion  in  a  single  gulp.  So,  came  the  del¬ 
uge,  these  people  were  caught  flat-footed. 
Many  lost  money  they  could  not  afford  to  lose, 
and  more  than  a  few  lost  all  interest  in  ever 
buying  another  coin.  It  is  a  shame,  but  it  might 
not  have  happened  had  they  remembered  that 
every  numismatic  "Roaring  Twenties"  is  fol¬ 
lowed  by  its  own  version  of  the  Great  Depres¬ 
sion.  This  is  the  first  great  lesson  of  history. 

Lesson  #2:  All  Busts  (Eventually) 

Have  Booms 

There  is,  however,  a  silver  lining.  If  every 
boom  is  followed  by  a  bust,  it  is  also  true  every 
bust  is  followed  by  some  sort  of  boom.  Those 
who  are  patient  are  usually  rewarded  when  the 
market  regains  its  equilibrium.  The  lesson  here 
is  that  those  who  are  in  the  game  for  the  long 
term  usually  do  well— but  those  who  chase 
short  term  gains  usually  lose  their  shirts— and 
frequently  their  pants  and  their  long  johns  too. 
As  one  of  my  math  teachers  was  fond  of 
remarking,  "Everything  goes  around  in  cycles." 
The  great  robber  baron,  J.  Pierpont  Morgan, 
once  put  this  in  more  economic  terms.  A 
gentleman  asked  him  what  the  stock  market 
was  going  to  do,  to  which  Morgan  replied,  "It 
will  fluctuate." 

Alas,  lessons  like  these  are  too  of¬ 
ten  lost  on  most  numismatists. 
They  think  in  a  linear  fashion;  if  the 
market  is  rising,  it  will  keep  rising 
in  a  straight  line,  forever.  If  the  market  is  falling, 
it  will  drop  like  a  boulder  without  ceasing.  Th  us, 
booms  give  rise  to  euphoria,  and  busts  spawn 
despair,  but  neither  produces  much  common 
sense.  Well,  whether  in  boom  or  bust,  here  is  a 
piece  of  common  sense  to  remember;  if  you 
are  distressed  about  the  current  state  of  the 
coin  market,  wait  a  few  months.  Quite  likely,  it 
will  be  very  different  then. 

Lesson  #3:  The  Market  Always  Survives 

As  the  debris  from  the  investment  coin 
market  crashes  to  earth,  it  is  hard— sometimes 
all  but  impossible-to  remember  the  third  les¬ 
son  of  history:  Provided  that  the  market  has 
fundamental  value,  it  will  always  survive  the 
crash. 

Probably  the  best  example  of  this  is  the 
New  York  Stock  Exchange.  American  history  is 
littered  with  terrible  speculative  "busts"  that, 
when  they  happened,  seemed  irreversible:  The 
panic  of  1 83  7,  the  collapse  of  1 893,  the  Great 
Depression  of  1 929.  In  every  case,  however, 
the  market  had  fundamental  value:  The  stocks 
being  traded  were  in  companies  that  mostly 
were  profitable  and  growing  enterprises.  As  a 
result,  once  the  panic  subsided,  the  money 
flowed  back  to  the  market.  This  happened 
again  in  1 987and  1989,  when  the  fear  spawned 
by  stock  market  crashes  quickly  dissipated,  and 
price  levels  bounced  back  in  a  matter  of  months. 

The  key  question,  then,  is  whether  the  coin 
market  has  fundamental  value.  Of  course,  with 
the  exception  of  trade  dollars,  every  U.S.  coin 
in  every  collection  is  worth  its  face  value,  but 
that  is  cold  comfort  to  those  who  have  paid 
huge  premiums  for  their  coins.  The  good  news 
is  that  there  is  a  vast  safety  net  strungout  above 


the  face-value  floor;  a  net  made  of  millions  of 
coin  collectors.  When  the  coin  market  crashes, 
when  speculators  sell  out  and  hide  under  the 
rocks,  the  collector  is  there  to  steady  the  mar¬ 
ket.  How  this  happens  is  a  fascinating  story  in 
itself. 

Collectors,  you  see,  are  in  for  the 
long  haul.  They  buy  slowly,  but 
steadily,  with  surplus  funds.  In  other 
words,  they  don't  bet  the  rent 
money  that  the  coins  will  rise  in  value  over¬ 
night. 

Instead,  they  make  frequent  smaller  pur¬ 
chases  as  they  can  afford  to  do  so.  When  a  bull 
market  drives  the  prices  of  the  coins  too  high, 
the  collectors  simply  stop  buying.  When  that 
happens,  investors  see  that  the  short-term  gains 
they  have  been  chasing  are  disappearing.  So, 
the  speculators  panic,  start  selling  in  a  lather, 
and  the  market  crashes;  crashes,  that  is,  until 
the  prices  get  low  enough  to  be  attractive  to 
collectors  who  continue  to  buy  steadily  over 
the  long  haul.  Collectors  then  begin  buying  in 
the  depressed  areas,  and  their  purchases  put 
an  end  to  the  crash.  After  collectors  stabilize 
the  situation,  investors  rush  back,  overheat  the 
market  once  more,  and  then  collectors  pull  the 
plug  again  by  halting  their  buying.  And  so  it 
goes. 

Earlier,  I  compared  collectors  to  a  safety 
net;  it  might  be  better  to  compare  them  to  a 
thermostat  that  promotes  long-term  growth 
while  preventing  the  coin  price  structure  from 
getting  too  high— or  too  low.  As  long  as  we 
have  millions  of  collectors  who  are  long-term 
buyers,  the  coin  market  has  fundamental  value. 
We  do  have  millions  of  them  right  now,  so  I  can 
confidently  predict  that  the  coin  market  will 
recover  from  the  crash  of  1990.  It  should  give 
us  a  chill,  however,  to  think  of  what  would 
happen  if  the  collector  base  dissolved.  In  that 
case,  you  would  see  a  lot  of  old  and  rare  coins 
in  the  tills  of  the  local  gas  stations  and  super¬ 
markets,  for  that  is  exactly  what  coins,  without 
collectors,  are  worth;  face  value. 

Lesson  #4:  Investors  Never  Learn 
—And  Always  Return 

With  a  few  notable  exceptions  (the 
contrarians,  about  whom  we  will  hear  more 
later),  investors  never  learn.  The  investor,  you 
see,  tends  to  be  a  herd  animal.  He  loves  to  be 
a  part  of  the  crowd.  In  numismatics,  he  displays 
this  herding  instinct  by  buying  what  is  "hot." 
These  coins,  of  course,  tend  to  be  items  that  are 
already  near  the  top  of  their  price  cycle,  and 
due  for  a  fall.  Buying  overpriced  coins  is  exactly 
what  a  savvy  investor  should  not  do,  of  course, 
but  herding  investors,  alas,  are  not  very  savvy. 
That  is  why  they  follow  their  herding  instincts  to 
complete  disaster  when  the  market  turns  sour. 
Everyone  else  seems  to  be  selling,  so  they  are 
determined  to  sell,  too.  When  most  everyone 
is  selling,  however,  those  few  who  are  still 
buying  are  collectors  and  contrarians— and  they 
are  paying  only  what  they  think  the  coins  are 
worth— usually  a  few  cents  on  the  dollar  that  the 
investor  paid  for  them. 

Whole  herds  of  speculators,  therefore,  are 
regularly  buying  high  and  selling  low.  Most 


financial  experts  agree  that  this  is  generally  not 
the  way  in  which  great  fortunes  are  made.  In 
fact,  you  can  quite  literally  say  that  most  inves¬ 
tors  follow  the  herd  for  all  they  are  worth. 
Moreover,  history  suggests  that  speculators 
are  slow  to  learn.  I  have  personally  witnessed 
the  coin  market  crashes  of  1973,  1980,  and 
now,  1 990.  In  each  case,  investors  made  the 
same  mistakes  that  laid  low  their  predecessors 
in  the  previous  panic.  Worse  than  that,  it  was 
often  the  identical  investors  getting  burned  in 
the  identical  way  time  after  time.  Same  mis¬ 
take,  different  crash,  same  result;  lost  money. 
So,  you  can  bank  on  it;  despite  the  crash  of 
1 990,  investors  will  be  back,  and  ready  to  be 
shorn  again  at  the  next  shearing. 

Lesson  #5:  Collectors  and 
Contrarians  Always  Win 

As  the  old  adage  goes,  "for  every  winner, 
there  is  a  long  line  of  losers."  If  legions  of 
investors  have  been  the  losers,  collectors,  and 
that  rare-bird  investor,  the  contrarian,  are  the 
winners.  We  have  already  seen  how  collectors 
win.  They  buy  slowly,  but  steadily,  through 
good  times  and  bad,  paying  for  coins  based  on 
their  judgment  of  the  coin's  real  value.  I  don't 
know  of  anyone  who  has  done  this  and  lost 
money  over  the  long  term,  unless  they  were 
buying  counterfeits. 

The  contrarians,  on  the  other  hand,  are 
investors  who  deliberately  avoid  the  herd.  They 
quietly  purchase  coins  when  markets  are  bad, 
and  just  as  quietly  sell  when  markets  are  good. 
Perhaps  the  most  notable  contrarian  was  the 
stock  market  wizard  Bernard  Baruch,  whose 
formula  for  success  on  Wall  Street  was  simple; 
"I  buy  when  everyone  else  is  selling,  and  sell 
when  everyone  else  is  buying."  The  oldest 
advice  in  the  world,  of  course,  is  to  "buy  low 
and  sell  high,"  but  precious  few  have  the  courage 
to  actually  do  it. 

So,  in  every  numismatic  panic,  the 
collectors  and  the  contrarians 
calmly  count  their  winnings,  while 
the  speculators  trample  each  other 
in  a  mad  and  money-losing  rush  to  the  exits. 
How  ironic  it  is  that  investors— people  who  are 
in  numismatics  for  the  expressed  purpose  of 
making  money— are  the  ones  who  always  take 
the  biggest  bath  come  the  day  of  reckoning. 
Some  would  call  it  poetic  justice. 

Lesson  #6:  Not  All  of  the  Market  Crashes 

Just  about  every  numismatic  writer— includ¬ 
ing  me— is  addicted  to  the  sweeping  generaliza¬ 
tion.  We  all  say  "the  coin  market"  as  if  there 
were  a  single  coin  market  that  rose  and  fell  all 
at  once.  This,  of  course,  is  poppycock.  The 
"coin  market"  is  really  a  patchwork  quilt  com¬ 
posed  of  dozens  of  smaller  markets,  ranging 
from  familiar  subjects  like  Peace  dollars  to 
obscure  specialties  like  museum  admission 
tokens.  To  be  sure,  some  of  these  markets  rise 
and  fall  together,  but  others  are  completely 
unaffected  by  what  any  other  portion  on  the 
market  is  doing.  Some  examples  will  serve  to 
show  how  this  works. 

In  autumn  1936,  the  booming  market  in 
commemorative  coins  suddenly  wentsour,  but 
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most  of  the  rest  of  the  coin  market  stayed  on  an 
even  keel.  Twenty-one  years  later  in  1 957,  the 
big  bull  market  in  Proof  sets  took  a  pounding, 
but  other  areas,  notably  late-date  Uncirculated 
rolls,  remained  hot.  Even  in  the  worst  slumps 
that  the  coin  market  has  suffered— 1964-1966 
and  1980-1982— there  were  pockets  of  great 
strength. 

Today,  even  as  purveyors  of  Mor¬ 
gan  dollars  and  20th-century  gold 
cry  over  their  balance  sheets, 
those  who  deal  in  large  cents, 
Lincoln  cents,  Capped  Bust  halves,  and  many 
other  areas  gloat  over  their  receipts.  In  fact, 
copper  coins  are  the  closest  thing  in  numismat¬ 
ics  to  a  "recession-proof"  area.  Since  these 
market  segments  are  dominated 
by  collectors,  there  is  strong  de¬ 
mand  for  them  no  matter  whether 
other  segments  go  up  or  down. 

Clearly,  then,  not  all  of  the  market 
has  crashed;  in  fact,  some  parts  of 
it  are  doing  better  than  ever. 

Lesson  #7:  Now  is 
the  Time  to  Buy 

At  the  risk  of  sounding  like  the 
investment  gurus  who  are  always 
urging  people  to  buy!  buy!  buy!,  I 
will  tell  you  that  yet  another  lesson 
of  history  is  that,  for  the  investment 
coin  portion  of  the  market,  any¬ 
way,  now  is  the  time  to  buy.  Just 
after  a  bust,  prices  are  depressed, 
and  dealers  are  eager  to  turn  over 
inventories  that  are,  as  they  say, 

"eating  them  alive."  Buyers  will 
find  it  is  simply  better  to  deal  with 
merchants  who  are  desperate  to 
make  a  sale  than  those  who  can't 
keep  up  with  the  demand. 

It  is  easy  to  wish  that  you  could 
travel  in  time  back  to  the  "trough" 
years  of  1965  or  1981  to  get  bar¬ 
gains,  but  in  fact  there  is  no  need.  It 
appears  that  1 99 1  will  be  a  "trough"  year  as  well 
for  investment  series  like  Morgan  dollars  and 
20th-century  gold.  In  these  areas,  numismatists 
with  want  lists  would  be  wise  to  heed  the  old 
adage:  'There's  no  time  like  the  present." 

Lesson  #8:  Knowledge  is  All-Important 

It  was  Francis  Bacon  who  said,  "knowledge 
is  power."  As  far  as  I  know,  no  one  has  ever  said 
"ignorance  is  power,"  yet  all  too  many  people 
in  numismatics  act  as  if  they  believe  this  maxim 
to  be  true.  For  some  reason,  when  buying 
coins,  a  lot  of  people  plunge  in  without  stop¬ 
ping  to  learn  even  the  most  basic  information 
about  them.  Oddly  enough,  most  of  these  folks 
would  neverdream  of  buyinga  car  without  first 
taking  a  test  drive,  or  putting  money  into  a 
house  without  first  inspecting  it.  Yet  these  same 
people  are  willing  to  spend  thousands  of  dol¬ 
lars  without  knowing  a  blessed  thing  about  the 
coins  they  are  buying.  Speculators  seem  espe¬ 
cially  prone  to  this  temptation,  and  history 
shows  us  that  every  crash  includes  as  its  victims 
thousands  of  would-be  high  rollers  who  "knew" 
about  coins  only  what  slick-talking  shills  from 


some  boiler-room  operation  told  them. 

As  sad  as  it  is,  it  is  not  as  if  these  unfortu¬ 
nates  had  not  been  warned.  Time  and  again, 
speculators  have  been  admonished,  cajoled, 
begged,  exhorted,  and  even  bribed  into  mak¬ 
ing  a  study  of  their  area  of  numismatic  interest. 
They  almost  never  do,  usually  claiming  that 
books  are  too  expensive  to  buy  and  too  time- 
consuming  to  read.  This  is  just  about  as  logical 
as  saying  that  in  order  to  save  time  and  money, 
you  won't  hire  a  lawyer  to  defend  you  against 
a  murder  charge.  Most  speculators  are  igno¬ 
rant  because  they  think  they  are  too  busy  to 
become  smart.  And  a  direct  consequence  of 
that  choice  is  that,  sooner  or  later,  they  will  lose 
money  in  the  numismatic  marketplace. 

Past  experience  tells  us  that  when  the  mar¬ 


ket  starts  to  boom  again,  a  fresh  crop  of  specu¬ 
lators  will  once  more  line  up  for  the  privilege  of 
being  beggared  at  the  next  market  plunge. 
Although  it  is  probably  fruitless  to  do  so,  it 
should  be  the  business  of  all  true  numismatists 
to  convince  these  fresh  recruits  to  read  about 
coins.  In  nearly  a  quarter  of  a  century  in  this 
hobby,  I  have  met  literally  hundreds  of  people 
who  bitterly  regretted  having  bought  certain 
coins,  but  none— not  one— who  ever  regretted 
buying  coin  books. 

Lesson  #9:  The  Collector  is 
Still  King  of  Numismatics 

Judging  from  the  letters  to  the  editor  in  the 
popular  numismatic  press,  the  hobby  of  coin 
collecting  is  dead,  or  at  least  dying.  It  has  been 
overrun  by  hoards  of  investors  who  have  "ru¬ 
ined  the  hobby"  by  bidding  the  prices  up  to 
absurd  levels.  And  the  litany  of  complaints 
continues,  week  after  week. 

But  just  when  the  doomsayers  were  throw¬ 
ing  large  shovelfuls  of  dirt  onto  the  coffin  of  the 
collector,  he  has  risen  with  gusto.  While  inves¬ 
tors  did  bid  up  the  prices  in  certain  series  of 


coins,  these  high  prices  collapsed  the  moment 
the  collectors  decided  that  such  prices  made 
no  numismatic  sense.  A  case  in  point  was  the 
1881-S  Morgan  dollar  in  MS-65  condition.  A 
year  or  so  ago  it  would  have  cost  you  nearly 
one  thousand  dollars  to  add  an  example  to 
your  collection.  Then  collectors  walked  out  of 
the  investment  orgy,  and  the  price  for  the  1881- 
S  began  a  free-fall  that  didn't  stop  until  the  end 
of  1990,  when  collectors,  attracted  by  price 
levels  about  20%  of  this  coin's  previous  level, 
began  to  buy  them  once  more. 

It  is  really  very  simple;  speculators  in  coins 
arrive,  spend  a  lot  of  money  for  a  short  while, 
then  leave,  only  to  be  replaced  by  others  of 
their  ilk.  Collectors,  by  way  of  contrast,  steadily 
pursue  their  hobby  over  a  number  of  years.  In 
fact,  the  whole  idea  of  investing  in  coins  makes 
no  sense  at  all  unless  there  is  an  "end  con¬ 
sumer"  who  wants  the  coin,  and  is  willing  to 
pay  the  price  for  it.  Investors  certainly  are  not 
end  consumers— they  want  to  unload  their 
coins,  at  a  profit— and  preferably  soon.  It  is 
collectors  who  buy  coins  and  hold  them  be¬ 
cause  they  like  them.  In  truth,  collectors  create 
the  market  for  investors. 

Thus,  the  coin  market  crash  of  1 990 
was  an  example  of  the  "golden 
rule"  in  action— he  who  has  the 
gold,  makes  the  rules.  The  market 
boomed  as  long  as  collectors  were  willing  to 
pay  inflated  prices  for  coins.  The  moment  that 
collectors  decided  the  prices  had  become  too 
high,  the  investment  market  imploded.  The 
collapse  was  checked  when  prices  fell  low 
enough  to  make  coins  attractive  once  more  to 
collectors.  As  it  happens,  the  guys  who  call 
themselves  "market  makers"  are  being  just  a 
wee  bit  presumptuous.  The  true  makers  of  the 
coin  market  are  the  collectors,  and  it  seems  to 
be  equally  true  to  say  of  collectors,  as  I  have 
previously  said  of  investors,  that  "the  reports  of 
their  death  have  been  greatly  exaggerated." 

What  Are  the  Lessons  of  History? 

The  lessons  of  history  are  often  harsh,  but  in 
numismatics  most  are  very  reassuring.  First, 
they  tell  us  that  hard  times  are  nothing  new— 
that  our  fathers  and  grandfathers  weathered 
the  same  sort  of  economic  storms  that  are 
bedeviling  us.  In  our  day,  just  as  it  did  in  theirs, 
the  coin  market  will  recover,  stronger  than 
ever.  A  second  important  lesson  is  that  inves¬ 
tors  will  not  be  deterred  by  their  disastrous 
experience— and  will  soon  be  happily  pursuing 
slabbed  coins  for  profit's  sake  once  more.  A 
third  vital  lesson  is  that  the  collector  is  still  king 
of  numismatics,  perhaps  less  often  in  the  spot¬ 
light  than  previously,  but  still  with  enough  clout 
to  cause  coin  markets  to  rise  or  fall. 

Perhaps  the  most  important  lesson  of  them 
all  is  that  numismatists  can  either  be  history's 
students,  or  its  victims.  If  we  absorb  the  lessons 
that  history  teaches  us,  we  will  be  prepared  for 
the  numismatic  markets  of  the  future.  To  learn 
these  lessons  is  not  necessarily  cheap  in  terms 
of  either  time  or  money.  But  let  me  close  with 
an  apt  thought  I  saw  recently  on  a  bumper 
sticker:  "If  you  think  education  is  expensive,  try 
ignorance." 


▲  Large  cent,  Lincoln  cent,  and  Capped  Bust  half. 
The  author  feels  that  copper  coins  are  the  closest 
thing  to  a  "recession-proof"  area  in  numismatics. 
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Gold  Dollars 


1851:  •  EF-45.  [#9331]  $219  •  AU-50.  [#11082] . 225.00 

1854  Type  I.  AU-50.  Sharp,  frosty  and  lustrous.  [#7934] . 225.00 


1 855  Type  II.  EF-45.  Sharp  for  the  grade  and  very  lustrous.  A  nice  addition 


for  a  gold  type  set.  [#30126] . 695.00 

1 856  Type  III.  Upright  5.  EF-45.  [#6302] . 1 85.00 

Box  the  following 


Classic  1875  Gold  Dollar  Rarity 


1875  MS-61  (PCGS).  An  outstanding  specimen  of  this  great 
American  gold  classic,  with  sharply  struck  devices  and  reflective  pale 
orange  fields.  As  of  the  February  1 991  PCGS  Population  Report,  just 
six  submissions  of  Uncirculated  1 875  gold  dollars  have  been  certified 
in  higher  Mint  State  grades!  An  exceptional  opportunity  for  the  gold 
coin  specialist.  [#2041 1] . 1 1,750.00 


Quarter  Eagles 

1 834  Classic  Head.  Plain  4.  No  Motto.  AU-58  (PCGS).  Highly  reflective 
Fields  surround  sharply  struck,  frosted  devices.  A  pleasing  example  of 
this  first  year  issue  of  the  Classic  Head  type  designed  by  Christian 
Gobrecht.  [#31855] . 1,750.00 


1 845-0  EF-45  (NGC).  A  sharp  and  lustrous  example  with  a  hint  of  striking 
weakness  in  the  eagle's  plumage  on  the  reverse.  A  mintage  record  for 
the  1 845-0  was  not  included  in  the  annual  Mint  Director's  report,  but 
subsequent  research  has  shown  that  4,000  pieces  were  minted. 
Considered  rare  in  grades  above  VF,  this  EF-45  example  should  be  a 
welcome  addition  to  the  collection  of  any  U.S.  gold  specialist. 
[#20067] . 2,850.00 


Order  Early! 


1 848-D  EF-40  (PCGS).  A  well  struck  example  from  the  Dahlonega  Mint. 
All  of  Miss  Liberty's  hair  strands,  as  well  as  the  eagle's  neck  and  wing 
feathers,  are  struck  to  full  advantage.  Just  13,771  pieces  were  coined. 
[#30972] . 1,575.00 


Beautiful  1850-D  $272 


1 850-D  EF-45  (PCGS).  A  superb  example  of  this  issue,  sharply  struck  on 
both  obverse  and  reverse,  an  unusual  feature,  as  the  1 850-D  quarter 
eagle  is  generally  seen  weakly  struck.  Much  mint  lustre  is  present  in 
the  protected  areas,  and  very  few  contact  marks  are  noted.  A  lovely 

coin  that  is  sure  to  sell  quickly.  [#30973] . 2,150.00 

1856-S  EF-40  (PCGS).  Very  sharply  struck  motifs  are  surrounded  by 
mirrored  fields.  Just  72, 1 20  pieces  were  minted.  [#3 1 020] ..  475.00 
1870-S  EF-45  (PCGS).  Fully  lustrous.  Most  extant  specimens  have  an 
average  grade  of  VF-33.  Scarce,  as  just  1 6,000  pieces  were  minted. 


[#30974] . 695.00 

1902  AU-50.  [#31372] . 235.00 


1905  MS-63  (PCGS).  Satiny  fields  are  complemented  by  mint  frost. 
[#31343] . 1,195.00 


1907  MS-63  (PCGS).  Lustrous  and  frosty.  Last  year  of  the  Liberty  Head 
type.  [#22438] . 1,195.00 


Bowers  and  Merena  Reputation 

When  it  comes  to  respect  in  the  numismatic  community,  few 
companies  can  match  Bowers  and  Merena.  We  have  established  our 
reputation  through  honesty,  courtesy,  selection,  award-winning  pub¬ 
lications,  and  service  to  the  hobby.  Bowers  and  Merena  is  a  firm  you 
will  be  proud  to  deal  with. 
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1909-D  MS-60.  (ANA  Certificate).  A  desirable  candidate  for  a  United 
States  gold  type  set.  [#13039] . 695.00 

1911  AU-50.  [#15327] . 199.00 

1912  EF-45.  [#31370] . 185.00 

1913  MS-63  (PCCS).  Frosty  mint  lustre.  A  nice  high-grade  piece  for  a 

gold  type  set.  [#31571] . 995.00 

Superb  1913  $2V4 


1913  MS-64  (PCCS).  Rich  golden  surfaces  enhanced  by  frost  lustre.  A 
very  scarce  issue  in  this  high  grade,  and  a  coin  that  is  certain  to  please 


the  most  discriminating  of  collectors.  [#23955] . 2,950.00 

1926  AU-50.  [#12659] . 199.00 


$5  Gold  Pieces 


1854-D  VF-20.  The  only  Dahlonega  issue  in  the  entire  $3  gold  series. 
Extremely  rare,  with  a  mintage  of  just  1,120  pieces!  Mounted  at  one 
time,  but  subsequently  removed.  The  traces  of  this  early  mounting  are 
scarcely  noticeable,  and  do  not  detract  visibly  from  the  overall 
appearance  of  this  great  rarity.  Order  it  and  inspect  it  carefully,  for  we 
are  convinced  you  will  find  it  to  be  an  outstanding  value.  If  not,  simply 
return  the  piece  for  a  complete  refund.  A  "golden"  opportunity  to 


own  this  great  rarity  at  an  affordable  price.  [#28755] . 5,950.00 

1878  EF-45  (PCGS).  Extremely  frosty  and  lustrous  for  the  grade.  Attrac¬ 
tive  and  sure  to  please.  [#27582] . 795.00 


Half  Eagles 


High-Grade  1813  $5 


1813  Capped  Head  to  Left,  Large  Planchet.  AU-50.  A  delightful  example 
of  the  first  year  of  issue  for  this  design  type.  More  of  the  great  rarities 
in  U.S.  numismatics  are  to  be  found  in  this  design  type  than  in  any 
other!  Indeed,  the  1813  half  eagle  of  this  type  is  perhaps  the  only 
"affordable"  issue  for  the  type.  Lightly  cleaned  long  ago,  but  still  very 


attractive.  Sharply  defined  central  motifs  are  complemented  by  frosty 
highlights.  Complete  satisfaction  guaranteed.  [#30130]  ....3,295.00 


1846-D/D  EF-40.  Popular  variety  with  the  boldly  doubled  D  mintmark. 
The  eagle's  wing  plumage  is  sharp,  and  most  of  the  obverse  stars 
show  their  radials.  [#28059] . 2,125.00 


1 848  AU-50  (NGC).  Sharp  and  lustrous.  A  highly  underrated  issue  which 
is  very  difficult  to  locate  in  AU  or  better  grades  According  to  David 
Akers,  "Despite  the  comparatively  high  mintage  for  the  period,  the 
1848  is  a  rare  coin,  as  rare  as  many  of  the  mintmarked  coins  of  the 
1 840s  with  much  lower  mintages."  An  opportunity  for  the  astute  half 

eagle  collector.  [#301 3 1  ] . 595.00 

1851-D  VF-30  (PCGS).  Sharp  date  and  mintmark.  A  problem-free  piece. 
[#32251] . 795.00 

1858- D  VF-25  (PCGS).  Extremely  sharp  detail  is  present  for  the  grade. 

Just  1 5,362  pieces  were  struck.  [#321 69] . 750.00 

1 859- C  EF-40.  Lustrous  with  silver  and  pale  orange  toning.  Sharper  than 

normal.  This  date  usually  comes  with  a  weak,  indistinct  reverse. 
[#21765] . 1,295.00 


1 891  -CC  MS-62  (NGC).  Beautiful  cartwheel  lustre  highlights  satiny  fields. 
The  devices  are  complemented  by  full  mint  frost.  A  pleasing  example 

of  this  popular  Carson  City  Mint  issue.  [#30976] . 1,695.00 

1893-CC  AU-55  (PCGS).  Subdued  mint  lustre.  Lightly  toned  in  pale 
orange  hues.  The  last  half  eagle  struck  at  the  Carson  City  Mint.  Just 

60,000  pieces  were  struck.  [#31 142] . 895.00 

1909-D  MS-60.  Lustrous  and  sharp  with  mint  frost  on  the  devices. 
[#13039] . 695.00 


A  Dealer  Friend  Writes 

The  following  letter  is  from  a  well-known  East  Coast  dealer: 

"Dear  Liz  (Arlin): 

"I  am  writing  to  let  you  know  that  I  enjoyed  buying  coins  from 
you  during  1 990,  a  year  which  turned  out  to  be  the  best  we  have 
ever  had,  as  we  cater  to  collectors.  I  appreciate  the  fine  coins  you 
have  supplied  and  continue  to  supply  to  us  for  our  customers' 
needs.  I  look  forward  to  doing  even  more  business  with  you  in 
1991." 
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1915-S  AU-50.  Brilliant  and  attractive.  A  key  San  Francisco  Mint  issue; 
one  of  the  lowest  mintages  in  the  series.  [#19248] . 1,550.00 


Classic  1929  $5  Rarity 


1 929  MS-62  (Hallmark).  Don't  let  the  mintage  figure  of  662,000 
pieces  fool  you,  as  the  vast  majority  of  this  issue  were  melted  in  1 933 
and  1 934.  Today  the  1 929  $5  is  a  key  rarity,  and  is  seldom  seen  in  any 
grade.  This  piece  is  sharp  and  lustrous,  with  one  or  two  tiny  marks 
keeping  it  from  a  much  higher  grade.  Superb  aesthetic  appeal  and 
numismatic  desirability  add  to  the  charm  of  this  delightful  rarity.  Here 
is  an  outstanding  specimen  the  key  issue  in  the  1 908-1 929  $5  series. 
We  know  you  will  be  delighted  with  it!  [#22387] . 1 1,500.00 


-  To  Order  - 
Call  Toll-Free 

1-800-222-5993 


Spread  The  Word 

The  following  letter  from  George  Hamilton,  (a  Rare  Coin  Review 
reader)  was  sent  to  David ).  Davis,  editor  of  the  John  Reich  Journal: 

"Here  is  a  Xerox  copy  of  a  page  from  the  recent  Rare  Coin  Review 
issued  by  Bowers  and  Merena  Galleries.  Please  refer  to  the  Question 
&  Answer  Forum  relative  to  the  letter  from  August  Dunn,  who  was  ’ 
considering  the  start  of  a  collection  of  Capped  Bust  half  dollars  1 807- 
1836  in  MS-60  to  MS-63  grade.  This  idea  has  met  with  approval  by 
Dave  Bowers,  and  he  goes  on  in  the  Rare  Coin  Review  to  relate  many 
suggestions  relative  to  such  an  endeavor.  You  might  find  this  com¬ 
mentary  to  be  worthy  of  use  in  the  John  Reich  Journal.  Having  initi¬ 
ated  an  identical  collection  in  1986,  when  it  was  more  practical  to 
invest  in  Mint  State  coins,  I  can  state  that  Mr.  Bowers  is  absolutely 
correct  in  his  probable  acquisition  schedule.  I  am  about  80% 
complete  after  five  years  of  diligent  searching  and  attention  to  all 
necessary  details.  It  is  quite  likely  that  Mr.  Bowers  would  give  the 
Journal  permission  to  reprint  this  interesting  exchange  of  view¬ 
points." 


Want  List  Service 

Our  Want  List  Program  has  helped  many  of  our  clients  track 
down  elusive  date  and  mintmark  varieties,  type  coins,  and  other 
desiderata....  Interested?  Send  a  note  to  Liz  Arlin  listing  the  pieces 
you've  been  seeking.  When  we  acquire  them,  Liz  will  send  you  a 
quotation.  There's  no  obligation  to  buy;  just  the  opportunity  to  do  so 
if  you  desire. 


U.S.  Cities  Commemorative  Special 


Bridgeport,  Connecticut  Centennial 

Struck  to  commemorate  the  one 
hundredth  anniversary  of  the  incorporation 
of  the  city  of  Bridgeport,  this  coin  also 
shows  P.T.  Barnum,  the  city's  most  famous 
citizen  and  owner  of  the  circus  bearing  his 
name.  Our  regular  price  for  PCGS  graded 
MS-64  specimens  is  $265  each,  but  with 
this  special  offer  you  can  obtain  them  for 
only . $252 


Columbia,  S.C.  Sesquicentennial 

This  coin  was  struck  to  mark  the  150th 
anniversary  of  the  founding,  in  1  786,  of 
the  city  of  Columbia,  South  Carolina.  A. 
Wolfe  Davidson  designed  the  coin,  which 
was  struck  at  all  three  mints.  We  have 
several  pleasing  examples  in  stock,  PCGS 
graded  MS-64,  regularly  priced  at  $375 
each,  but  with  this  special  offer,  you  can 
obtain  them  for  only . $360 


Lynchburg,  Virginia  Sesquicentennial 

This  coin  was  struck  to  commemorate 
the  issuance  of  a  charter  to  the  city  of 
Lynchburg  in  1786.  Pictured  on  the  coin  is 
Senator  Carter  Class,  founder  of  the 
Federal  Reserve  system.  We  have  several 
pleasing  examples  PCGS  graded  MS-64 
and  list  priced  at  $485  each,  but  through 
this  special  offer  you  can  obtain  them  for 
only . $470 


Individually,  these  coins  would  cost  over  $1,125,  but  through  this  offer  you  can  obtain  all  three  of 
these  commemoratives  for  only . $1,082 
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Eagles 


Superb  1795  Small  Eagle  $10 


1795  Small  Eagle  reverse.  Stars  10  x  5.  13  Leaves  on  reverse. 
Breen-1  A.  AU-50  (PCGS).  A  gorgeous  example  of  this  first  year  of  the 
Capped  Bust  variety  with  small  eagle  on  the  reverse.  This  piece 
exhibits  outstanding  detail  on  the  devices  with  all  of  the  eagle's  breast 
plumage  fully  defined.  Each  of  Miss  Liberty's  hair  strands  are  boldly 


delineated.  Well  centered  with  all  of  the  border  denticles  sharply 
defined.  Generous  amounts  of  mint  frost  are  present  on  the  devices 
and  in  the  fields.  Just  5,583  pieces  were  struck  of  both  the  9  Leaves 
and  1 3  Leaves  reverse  types  combined.  A  key  issue  for  the  gold  coin 
specialist.  [#22507] . 1 8,950.00 


25  Good  Reasons  To  Buy  Your 

Coins  From  Bowers  81  Merena 

A  knowledgeable  numismatic  staff:  Do  you  have 
a  question  about  a  coin?  Do  you  need  more 
details  about  a  possible  purchase?  Our  know¬ 
ledgeable  staff  of  professionals  not  only  know  coins,  but  also  love 
to  talk  to  you  about  them!  At  Bowers  and  Merena  Galleries,  a 
knowledgeable  staff  is  just  one  of  our  most  valuable  assets— take 
advantage  of  it  today! 


25  Good  Reasons  To  Buy  Your 
Coins  From  Bowers  &  Merena 

38  Years  of  experience:  Dave  Bowers  began  his 
career  as  a  professional  numismatist  in  1 953,  so  he 
has  38  years  of  experience  under  his  belt.  That's 
38  years  of  buying  the  best  coins  available,  selling  them  at 
reasonable  prices,  and  keeping  thousands  of  customers  happy. 
When  you  buy  a  coin  from  Bowers  and  Merena,  that  38  years  of 
experience  is  working  for  you! 
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1 839  Type  of  '38.  EF-45.  Important  as  a  two-year-only  type.  This  piece  is 
fully  brilliant.  Some  slight  weakness  in  strike  is  evident  at  the  top  of 
Miss  Liberty's  head.  Listed  by  David  Akers  as  "rare  in  all  grades."  One 
of  just  25,801  pieces  struck.  [#30132] . 1,950.00 


Superb  1866-S  No  Motto  $10 


1866-S  No  Motto.  VF-35.  Near  Condition  Census.  A  gorgeous 
example  of  this  rarity.  For  the  grade,  this  coin  exhibits  exceptional 
detail  with  all  of  the  eagle's  neck  and  wing  feathers  fully  defined. 
Sharp  and  very  attractive.  An  exceptional  opportunity  for  the  eagle 
specialist.  [#20866] . 4,950.00 

The  1 866-S  No  Motto  eagle  is  one  of  the  rarest  varieties  in  the  series.  The  presently 
offered  specimen  is  probably  within  the  Condition  Census  for  this  issue. 


1891-CC  AU-58  (NGC).  Full  mint  frost.  [#30977] . 695.00 


1907  Liberty.  MS-63  (PCGS).  Frosty  and  lustrous.  Very  well  preserved 
with  few  marks  noted.  A  nice  piece  for  a  high-grade  type  collection 
of  gold  coins.  A  better  20th-century  issue.  [#3 1 344] . 1 ,595.00 


Subscribe! 

If  this  is  your  first  issue  of  the  Rare  Coin  Review  then  we  invite  you 
to  jump  aboard  the  bandwagon.  Subscribe!  Our  reasonable  rates, 
given  elsewhere  in  this  issue,  are  far  less  than  it  costs  us  to  create, 
produce,  and  deliver  each  issue  to  you.  And,  what  a  wealth  of 
information  each  issue  holds— desirable  coins  for  sale,  interesting 
articles,  research  information,  you  name  it.  Many  more  great  issues 
of  the  Rare  Coin  Review  are  being  planned— so  subscribe  now  and 
don't  miss  a  single  one! 


Superb  1907  Indian  $10  Rarity 

Wire  Rim  With  Periods 


1907  Indian.  Wire  Rim.  Periods  before  and  after  reverse  leg¬ 
ends.  MS-61  (PCGS).  A  fully  lustrous,  exceedingly  attractive  example 
of  the  most  famous  year  of  $10  coinage.  The  devices  are  sharply 
defined  and  are  complemented  by  wisps  of  light  toning.  A  prize  for 
the  discriminating  collector.  [#25440] . 12,900.00 

In  1905,  Theodore  Roosevelt  contacted  Augustus  Saint-Gaudens,  America's  pre¬ 
eminent  sculptor  at  the  time,  and  asked  him  if  he  would  redesign  the  entire  American 
coinage.  Roosevelt  was  highly  impressed  by  ancient  Greek  coins  he  had  seen  on 
display  at  the  Smithsonian  Institution  and  was  particularly  partial  to  their  high  relief 
appearance.  Roosevelt  felt  that  by  comparison  contemporary  American  issues  were 
uninteresting. 

Saint-Gaudens  set  about  sketching  his  ideas.  The  obverse  design  on  the  presently 
offered  $10  issue  was  first  suggested  for  use  on  the  cent  and,  later,  the  double  eagle, 
but  finally  appeared  on  the  eagle.  The  facial  features  used  are  said  to  have  been  taken 
from  Davida  Clark,  the  artist's  mistress,  by  whom  he  had  a  son.  The  headdress  was 
added  to  give  the  issue  a  "native  American"  appearance. 

The  initial  eagle  design,  the  piece  offered  here,  is  technically  considered  a  pattern 
and  is  listed  as  Judd-1 774. 500  examples  were  struck  to  determine  the  design.  The  wire 
rim  or  edge  was  found  to  be  impractical  and  was  abandoned.  Coins  of  the  first  type 
are  distinguished  by  having  periods  before  and  after  the  reverse  legend,  a  feature  that 
was  discontinued  when  examples  were  subsequently  minted  in  large  quantity  for 
circulation. 


Gorgeous  1907  No  Motto  Indian  $10 


1 907  Indian.  No  Motto.  No  Periods.  MS-63.  Breathtaking  full  mint  bloom 
and  frost.  A  popular  two-year-only  type.  A  superb  piece  for  the 
quality-conscious  collector.  [#24223] . 2,695.00 


Double  Eagles 


1907-S  MS-62  (PCGS).  Brilliant  and  frosty  with  bold  detail  definition. 
Liberty  Head  double  eagles  were  coined  for  the  final  time  this  year. 
[#21660] . 895.00 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue  for  some  really  great  buys  on 
interesting  and  valuable  reference  books.  There  is  no  substitue  for 
knowledge,  as  they  say. 


Page  48 


Rare  Coin  Review  No.  83 


Gold 


COINS  FOR  SALE 

♦  Saint-Gaudens  Double  Eagles 


Rare  1922-S  $20 


1922-S  MS-63  (PCGS).  A  dazzling,  frosty  example  with  a  nice 
strike.  Light  splashes  of  amber  toning  are  noted.  Elusive  in  this  grade. 
[#21975]  $4,350  •  MS-63  (Hallmark).  Sharply  struck  and  fully  lus¬ 
trous  with  beautiful  cartwheel  lustre.  Sure  to  delight  the  quality¬ 
conscious  collector.  [#28043] . 4,350.00 


1926-S  AU-58  (PCGS).  Some  light  rubbing  on  Miss  Liberty's  thigh  is  all 
that  stands  between  this  and  a  very  high  Mint  State  grade.  Scarce  and 

desirable  among  double  eagle  collectors.  [#18898] . 1,650.00 

1928  MS-63  (PCGS).  Dazzling  cartwheel  lustre.  [#21365] . 750.00 


A  Letter  From  Ed  Cochran 

The  following  is  excerpted  from  a  recent  letter  from  Ed  Cochran: 

"As  an  ex-collector,  who  was  in  the  hobby  for  50  years,  I  left 
when  I  saw  what  was  coming  when  all  of  the  hype  appeared  in 
the  market  about  slabs,  especially  with  the  resubmission  and 
breaking  coins  out  of  slabs  to  keep  sending  them  back  for  higher 
grades.  I  also  had  a  bad  experience  with  a  leading  rare  coin  firm. 
On  another  subject,  you  may  be  interested  in  knowing  that  I 
recently  put  many  thousands  of  old  Lincoln  cents  into  circulation, 
including  wheat-back  pieces,  so  that  younger  collectors  can  find 
them.  These  are  rarely  seen  now. 

"What  I  really  wanted  to  write  to  you  about  was  to  let  you 
know  that  the  more  I  read  your  Rare  Coin  Review,  the  more  I  enjoy 
it.  Based  upon  your  reputation  and  my  own  experience  I  can  say 
that  if  ever  I  rejoin  numismatics,  or  if  any  of  my  friends  want  a  fine 
coin  dealer  to  do  business  with,  it  would  have  to  be  Bowers  and 
Merena  Galleries,  Inc.,  and  no  one  else.  If  there  are  more 
companies  like  Bowers  and  Merena  Galleries,  the  coin  'industry' 
would  not  be  off  track  like  it  is,  and  everyone  would  be  having  a 
good  time  collecting.  Keep  up  the  good  work." 


Glad  To  Help 

The  following  letter  is  from  G.D.C.: 

"I  have  read  with  interest  the  literature  described  in  the  two 
programs  that  your  company  offers  to  buyers  of  choice  and  rare 
coins.  Although  I  find  benefits  to  both  the  Collection  Portfolio 
Program  and  the  Want  List  Program,  it  would  seem  that,  if 
possible,  it  would  be  best  to  take  advantage  of  a  combination  of 
both.  Specifically,  I  would  like  to  send  you  a  list  of  coins  I  am 
looking  for  so  that  I  can  assemble  them  as  part  of  a  type  collection 
of  my  own  choosing,  but  at  the  same  time  acquire  them  on  a 
monthly  basis  under  the  option  that  your  Collection  Portfolio 
Program  offers.  Would  it  be  possible  for  me  to  fix  a  monthly 
amount  to  be  charged  to  my  American  Express  account  to  pay  for 
these  purchases? 

"I  have  read  with  great  pleasure  your  catalogues  and  also  (as 
your  Book  Department  can  tell  you)  the  books  written  by  Dave 
Bowers.  The  reason  I  enjoy  doing  business  with  your  company  is 
two-fold:  today's  market  offers  an  immense  buying  opportunity 
for  the  knowledgeable  collector,  and  a  buyer  such  as  myself  really 
appreciates  the  service,  knowledge,  and  experience  that  Bowers 
and  Merena  Galleries  offers.  If  my  request  is  a  possibility,  let  me 
know  and  I  will  send  you  a  list  of  the  pieces  I  am  seeking." 

Dave's  answer:  We  are  glad  to  be  of  help.  By  all  means  send 
your  list,  and  we  will  set  you  up  under  a  Collection  Portfolio 
Program  on  a  customized  basis  to  suit  your  needs. 


A  “Fussy”  Collector 

"I  have  been  buying  coins  for  1  7  years  now,  and  I  must  say  that 
what  I  have  bought  from  Bowers  and  Merena  Galleries  has  been 
head  and  shoulders  in  quality  above  what  I  have  bought  everywhere 
else.  This  includes  slabbed  coins,  for  you  are  the  only  firm  I  know  of 
that  hand-picks  slabbed  coins  for  quality.  Most  other  coin  firms 
simply  sell  coins  in  slabs  as  they  find  them,  good,  bad,  indifferent,  or 
ugly.  Moreover,  I  don't  know  if  you  read  the  fine  print  in  your 
competitors'  advertisements  and  catalogues,  but  most  of  them  don't 
allow  return  privileges  on  slabbed  coins.  In  other  words,  with  most 
of  your  competitors,  their  customers  finish  last.  Not  so  with  Bowers 
and  Merena  Galleries,  and  I  and  your  other  clients  will  be  forever 
grateful.  Thank  you  again."— C.K.L 


Concerning  An  Early  Gold  Coin 

The  following  letter  is  from  J.B.: 

"Dear  Mr.  Borckardt: 

"I  am  so  grateful  for  all  the  information  you  sent  me  on  the  1 798 
quarter  eagle  with  four  berries  in  the  reverse  branch.  Apparently 
Walter  Breen  has  changed  his  mind  since  writing  his  Encyclopedia,  for 
there  he  states  the  four-berry  variety  is  the  rarer  one.  So,  in  this 
transaction  everyone  is  happy.  The  person  who  sold  the  coin  to  you 
recently  probably  feels  that  he  (or  she)  sold  the  less  rare  one,  and  now 
I  would  like  to  think  that  I  bought  the  rarer  variety.  You  people  at 
Bowers  and  Merena  Galleries  are  great  to  do  business  with.  Please  tell 
Liz  Arlin  how  happy  I  am  with  this  quarter  eagle,  and  congratulate  her 
for  me  on  finding  such  a  jewel." 
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MR  SWEEPSTAKES  RESULTS 


Why  Do  You 

Enjoy  Numismatics? 


Our  Rare  Coin  Review  80  (autumn  issue)  sweepstakes 
contest  was  a  great  success.  The  topic— 20  to  1 50  words 
on  why  YOU  enjoy  numismatics—  generated  hundreds 
of  responses  from  collectors.  In  thisarticle  we  would  like 
to  share  excerpts  from  some  of  these  letters. 

A  reason  for  numismatic  enjoyment  cited  often  by  our  contest 
participants  was  the  historical  appreciation  that  coin  collecting 
inspires.  For  example,  John  H.  Rosengren  wrote,  "I  enjoy  coin 


Hundreds  of  readers 


respond  to  our 
sweepstakes  contest  in 
Rare  Coin  Review  80 


When  Dennis  Latta  holds  the 
beautiful  silver  tetradrachm  of 
Attica  in  his  hand,  he  "knows 
in  his  heart  and  mind  that  the 
coin  existed  when  Socrates, 
Plato  and  Aristotle  lived." 


By  John  Eric  Maltzie 


collecting  because  it  is  a  link  to  past  cultures 
and  helps  me  understand  these  people  and 
their  lives  in  a  different  age.  I  collect 
Phoenician  and  Crusader  coins,  and 
they  help  me  to  understand 
trade,  economics,  politics  and 
geography  of  the  people 
that  issued  them.  Wars, 
£.  new  alliances,  new  dis¬ 
coveries  and  religious 
changes  made  old 
geographical  and 
political  units  decline 
and  new  ones  take 
their  place.  Coins 
are  a  very  important 

link  to  the  historic 

// 

Steve  Yakoubian 
wrote:  "Being  a  Civil 
War  buff,  I  found  nu¬ 
mismatics  a  link  to 
America's  past.  An  inter¬ 
esting  display  item  would 
include  issues  from  1861- 
1 865.  Many  of  the  silver  issues  are 
relatively  inexpensive.  Gold  coins  of  the 
era  would,  of  course,  be  another  possibility. 
Recently,  for  the  'whopping'  sum  of  $3, 1  was 
able  to  purchase  a  replica  of  the  famous  1 861 
Liberty  Half  (with  the  'planed  off'  reverse) 
incorporating  the  Confederate  States  reverse. 
During  the  year  of  1861,  Confederate  forces 
captured  the  Federal  Mint  at  New  Orleans. 
Thus,  each  1 861-0  half  provides  for  an  interest¬ 
ing  question.  That  is,  was  that  particular  piece 
coined  by  the  federal  or  CSA  government? 
Some  feel  that  the  Confederate  strikings  of  the 
federal  issues  exhibit  reverse  die  cracks  which 
distinguish  them  from  their  non-cracked  cous¬ 


ins.  This  idea,  though  is  just  speculation.  Be  that 
as  it  may,  a  '61-0  half  is  quite  inexpensive  in 
higher  grades.  Along  with,  say  some  Confeder¬ 
ate  currency,  etc.,  these  items  could  make  for 
a  nice  display.  Confederate  stamps,  Union 
tokens  and  the  like  also  offer  opportunities. 
This  goes  to  show  that  one  need  not  be  a 
financial  heavyweight  to  engage  in  the  poten¬ 
tially  interesting  field  of  numismatics." 

Philip  J.  Ewen's  interest  in  numismat¬ 
ics  was  ignited  by  a  single  coin:  "My 
interest  in  coin  collecting  started 
many  years  ago  when  my  father 
brought  home  a  Churchill  crown.  I  was  quite 
fascinated  with  the  coin.  This  fascination  was 
both  from  being  exposed  to  something  out  of 
the  ordinary,  and  a  desire  to  find  out  more  about 
the  person  on  the  coin.  Through  this  effort  I  was 
exposed  to  many  interesting  stories  regarding 
Churchill  and  the  Second  World  War." 

For  Dennis  Latta,  collecting  coins  involves 
the  mystery  and  joy  of  holding  something  in 
one's  hand  that  has  a  direct  connection  with 
historic  places,  people,  and  events:  "When  I 
hold  in  my  hand  a  silver  tetradrachm  of  Attica 
with  that  beautiful  portrait  of  Athena,  I  know  in 
my  heart  and  mind  that  this  coin  existed  when 
Socrates,  Plato  and  Aristotle  lived.  I  have  the 
same  feeling  for  say  an  1 879-S  Morgan  dollar. 
One  just  like  it  could  have  been  in  the  pocket 
of  Doc  Holliday  in  Tombstone  at  the  shootout 
at  the  OK  Corral.  What  mysteries  of  the  Old 
West  do  those  Carson  City  Mint  dollars  con¬ 
tain?  What  about  that  Confederate  note  that 
President  Lincoln  was  carrying  when  he  was  so 
cruelly  murdered  at  Ford's  Theatre?  Truly,  we 
hold  history  in  our  hands." 

James  S.  Dutch  also  wrote  of  the  historic 
significance  of  coins:  "I  am  a  caretaker  of 
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memories  and  dreams.  The  coins  I  collect  have 
acquired  their  own  individual  histories  as  they 
circulated  prior  to  coming  into  my  possession. 
There  is  the  1787  Connecticut  copper  that 
Benjamin  Franklin  spent  in  a  tavern  in  Philadel¬ 
phia.  There  is  also  the  1857  large  cent  that 
Abraham  Lincoln  used  to  help  finance  his  cam¬ 
paign  for  the  presidency.  And,  of  course,  there 
is  the  1878-CC  Morgan  dollar,  earned  and 
spent  by  cowboys,  and  so  often  stolen  by 
robbers  in  the  Old  West.  And  also  the  1922 
Peace  dollar  which  was  part  of  the  action  of  the 
'Roaring  Twenties'.  And  of  more  recent  times, 
there  is  the  1907  Indian  Head  cent  that  I 
received  in  change  at  the  shopping  mall.  So 
many  dreams,  so  many  memories,  so  much 
history  for  me  to  take  care  of,  and  pass  on  to  my 
successors." 

History  is  also  the  primary  reason 
why  Barbara  J.  Weeks  enjoys  nu¬ 
mismatics:  "When  I  hold  an  early 
cent,  my  mind  goes  on  a  pleasure 
trip  back  to  the  early  days  of  the  Mint.  You  can 
almost  smell  the  atmosphere  of  those  days, 
with  the  horses  used,  hard  labor,  the  fragile 
equipment,  long  hours,  etc.  This  is  where  our 
nation's  coins  were  born.  By  reading  about  the 
early  days,  and  holding  an  old  cent,  I  feel  that 
I  have  a  'time  machine,'  and  somehow  I  am 
there. 

"I  also  love  numismatics  for  the  actual 
collecting.  After  almost  20  years  of  owning  all 
types  of  coins  from  silver  dollars  to  gold  to 
silver  date  sets,  I've  found  variety  collecting  to 
be  the  utmost  in  hobby  enjoyment.  An  old  cent 
also  has  charm,  even  if  in  a  lower  grade." 

Curt  Wood  wrote  prolifically  on  the  histori¬ 
cal  aspect  of  numismatics:  'The  lure  of  numis¬ 
matics  is  a  strong  one,  for  beginner  and  old- 
timer  alike.  It  is  not  something  that  is  always 
easily  explained  to  those  who  are  not  involved 
in  the  hobby,  but  perhaps  I  can  come  close  by 
describing  the  appeal  and  value  numismatics 
has  for  me  personally.  Yes,  numismatics  can  be 
a  fun  pastime  and,  yes,  it  can  be  a  good 
financial  investment.  But  it  certainly  goes  far 
deeper  than  that  Many  collectibles  unrelated  to 
numismatics  can  offer  enjoyment,  investment 
potential,  historical  significance,  artistic  or 
aesthetic  appeal,  or  that  elusive,  indefinable 
something  called  romance,  but  numismatics 
manages  to  combine  all  of  these  into  one  neat 
little  package.  And  that  neat  little  package 
wasn't  something  hidden  away  in  the  private 
exhibit  room  of  some  pampered  monarch. 
Instead,  it  travelled  from  person  to  person, 
hand  to  hand— sometimes  for  many  decades— 
among  the  people  of  the  country  or  province 
where  it  served  as  a  valued  medium  of  ex¬ 
change.  It  was  handled,  saved,  and  spent  by 
common  people,  uncommon  people,  rich  and 
poor  people  alike,  some  of  them  now  dead  for 
hundreds  or  even  thousands  of  years.  Real 
people  with  real  plans,  hopes,  and  dreams.  And 
the  man,  woman,  or  child  who  adopts  the 
hobby  of  numismatics,  whether  casually  or 
very  seriously,  enters  waters  that  wind  deep 
back  into  the  long  stream  of  human  history — 
the  good  and  the  bad,  the  petty  and  the  grand, 
the  selfish  and  the  noble. 


'The  story  of  numismatics  is  the  story  of  the 
human  beings  who  made  and  used  these  bits  of 
money  during  the  course  of  their  lives.  Take  a 
look  at  some  of  the  pieces  in  your  collection,  or 
in  the  collection  of  a  friend.  Pick  some  of  them 
up  and  hold  them  in  your  hand.  Was  that  1 829 
dime  given  in  change  to  pretty  Ann  Rutledge 
by  a  young  Abraham  Lincoln  at  his  general 
store  in  New  Salem,  Illinois?  And  when  that 
1882  Indian  Head  cent  was  shiny  and 
new,  was  it  presented  to  a  little  girl  in 
New  Hampshire  by  her  father,  who 
told  the  girl  the  penny  was  hers  be¬ 
cause  she  was  'good  as  gold  and 
sweet  as  jam'?  Was  the  1894 
double  eagle  in  your  collec¬ 
tion  once  stolen  by 
Butch  Cassidy  dur¬ 
ing  a  train  robbery? 
That  Spanish  two 
reales  silver  coin 
struck  in  Granada 
early  in  the  final 
decade  of  the 
15th  cen¬ 
tury— was  it 
carried  by  a 
sailor  who 
accompa¬ 
nied  Co¬ 
lumbus 
on  his 


▲  Was  the  1894  double  eagle  in  your 
collection  once  stolen  by  Butch  Cassidy 
during  a  train  robbery? 


infamous  day  at  Calvary?  And  take  that  13th 
century  Chinese  cash  coin— the  lowly  copper 
coin  with  the  funny  little  hole  in  the  middle  so 
it  could  be  strung  together  with  other  cash 
coins.  Did  Marco  Polo  spend  it  for  his  first  taste 
of  Chinese  spaghetti?....To  acquire  and  touch 
such  treasures  is  to  reach  out  and  touch  man¬ 
kind,  past  and  present.  That,  in  the  final  analysis, 
is  the  true  appeal  and  value  of  numismatics." 

Several  of  our  participants  used  the 
historical  aspect  of  their  numis¬ 
matic  interests  to  teach  young 
people  the  valuable  lessons  of  his¬ 
tory.  James  R.  Barry  wrote:  "My  interest  in 
numismatics  began  nearly  1 5  years  ago  when 
I  would  bring  coins  and  paper  money  into  my 
classes  to  share  with  students  as  an  example  of 
the  historical  and  cultural  artifacts  from  the 
many  countries  and  cultures  that  I  teach.  I 
enjoyed  seeing  students'  interest  in  a  country 
being  heightened  by  sharing  some  of  my  for¬ 
eign  collection  (from  my  worldwide  travels)  of 
numismatic  items  with  them.  More  recently  I 
have  read  several  of  Dave  Bowers'  books  on 
Americana  and  coin  collecting  and  this  really 
piqued  my  interest  in  U.  S.  coins,  especially 
commemoratives.  The  more  I  read  about  the 
historical  events  surrounding  American  coin¬ 
age  the  more  enjoyment  I  am  finding  in  my 
collection  as  it  continues  to  grow." 

Peter  F.  LeRose  helped  his  son  with  his 
history,  using  numismatics  as  a  study  aid:  "My 
son  was  having  a  hard  time  with  American 
history  in  fourth  grade,  so  I  started  to  use 
money,  both  bills  and  coins,  to  show  him  how 
certain  events  weresoimportantthatwe  placed 
them  on  coins  for  everyone  to  see  and  remem¬ 
ber.  We  started  to  go  to  coin  shows  and  just 
look  at  other  coins.  The  dealers  were  very  nice 
and  actually  gave  him  coins,  and  wished  him 
luck  in  social  studies.  We  started  to  buy 
some  coins,  whatever  we  could  af- 
,3!!^  ford,  and  put  them  into  albums.  He 
now  has  a  95  average  in  social  stud¬ 
ies  and  has  maintained  it  for  the 
U  jj]  past  three  years." 

Many  of  our  readers  wrote  that 
/  h  personal  relaxation  is  their  main 
$//  reason  for  being  a  part  of  the  numis¬ 
matic  hobby.  Michael  E.  Summers 
wrote:  "I'm  a  research  physicist  and 
most  of  the  time  my  work  is  quite  stressful. 
Coin  collecting  has  been  one  of  the  most 
successful  ways  I've  tried  that  helps  me  relax  in 
the  evenings.  When  I  can't  sleep  at  night  be¬ 
cause  of  problems  with  my  work,  I  sometimes 


voyage  to  the  New  World?  What  about  that 
slightly  tattered  1775  $20  Continental  Cur¬ 
rency  note?  Was  it  spent  by  a  Revolutionary 
War  soldier— a  man  nameless  now,  but  not 
then— who  later  survived  the  icy  rigors  of  Valley 
Forge,  only  to  die  of  British  gunfire  a  few 
months  later?  And  what  about  that  1758  20 
shillings  note  of  Delaware?  Pennsylvanian  Ben¬ 
jamin  Franklin  never  spent  it,  but  his  print  shop 
printed  it.  It  says  so  right  on  the  note.  And  how 
about  that  silver  denarius,  minted  during  the 
reign  of  Roman  Emperor  Tiberius?  Was  it  car¬ 
ried  by  a  Roman  soldier  while  he  fought  in 
Pannonia,  or  while  he  did  sentry  duty  on  an 


get  out  a  few  of  the  die  varieties  of  the  half 
dollars  I  collect  and  study  the  minutae  of  the 
variations  between  one  die  marriage  and  an¬ 
other,  or  one  die  state  and  another.  The  differ¬ 
ences,  while  they  may  seem  insignificant  to 
most  people  I  know,  are  simply  fascinating.  It 
may  seem  quite  a  trivial  avocation  in  the  grand 
scheme  of  things.  But  the  focusing  of  my  mind 
in  such  a  pleasurable  way  helps  me  keep  my 
sanity  in  this  fast-paced,  stress-filled  world." 

Knowledge  and  personal  growth  were  also 
cited  often  as  main  reasons  for  enjoying  numis¬ 
matics.  Lawrence  N.  Rogak  wrote  that  the 
study  of  numismatics  brings  about  the  study  of 
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▲  Joel  J.  Orosz  has  found  great  rarities  among  items  from  the  "unspoiled  areas  of 
numismatics,"  such  as  numismatic  books,  museum  admission  checks,  and  medals 
issued  by  coin  dealers.  This  medallion  was  issued  by  the  Guttag  brothers,  prominent 
numismatists  of  the  1920s  and  early  1930s,  to  advertise  their  coin  business. 


many  other  disciplines:  "It  is  difficult  to  envis¬ 
age  an  endeavor  which  adds  to  one's  knowl¬ 
edge  and  personal  growth  more  than  the  study 
of  coins.  The  designs  are  lessons  in  art  and 
history.  Studying  the  periodic  changes  in  coin¬ 
age  medals  and  coin  weights,  one  learns  eco¬ 
nomics.  An  inquiry  into  patina  and  toning  brings 
an  introduction  to  metallurgy  and  chemistry. 
The  story  of  the  different  coin  denominations  is 
a  lesson  in  mathematics  as  well  as  ergonomics. 
From  the  Gold  Surrender  Act,  to  the  Blakesley 
Effect;  from  the  Confederate  takeover  of  the 
Dahlonega  Mint,  to  X-ray  spectrography;  from 
the  mystery  of  the  1 873-S  dollar,  to  the  treasure 
oftheS.S.  Central  America,  numismatics  makes 
the  hobbyist  more  knowledgeable  about  arts 
and  sciences,  law  and  government,  history  and 
philosophy.  As  a  bonus,  each  numismatist  ben¬ 
efits  from  the  camaraderie  of  others,  gaining 
knowledge  and  friendship.  Simply  put,  numis¬ 
matics  is  a  course  in  self-improvement  that 
money  can't  buy." 

Scott  J.  Kurey  wrote  in  part:  "Pride 
grows  as  the  collection  does,  and 
the  pride  rubs  off  in  other  aspects 
of  life.  In  short,  numismatics  is  edu¬ 
cational,  romantic,  inspiring,  stress  relieving, 
and  a  respectful  hobby  that  I'm  very  fortunate 
to  have  taken  up." 

Hal  Rightmyer  also  wrote  of  the  personal 
growth  that  the  study  of  numismatics  brings: 
"Numismatics  is  an  open  door  to  a  world  of 
new  and  exciting  discoveries.  One  cannot  col¬ 
lect  old  coins  and  not  be  awed  by  the  artistic 
beauty  of  the  Mercury  dime,  the  Walking  Lib¬ 
erty  half,  the  Saint-Gaudens  double  eagle  and 
so  many  others... .Art,  history,  geography,  poli¬ 
tics,  romance  or  drama  are  just  some  of  the 
offshoot  interests  which  are  inherent  in  the 
study  of  numismatics." 

Many  of  our  readers  who  responded  told  of 
individual  pursuits  that  make  numismatics  their 
favorite  pastime.  Joel  J.  Orosz  wrote:  "Numis¬ 
matics  is  enjoyable  for  any  number  of  reasons, 
but  I  particularly  relish  travelling  the  less-popu¬ 
lar  byways  of  the  hobby.  I  collect  numismatic 
books,  museum  admission  checks,  and  medals 
issued  by  1 9th-century  coin  dealers.  The  mar¬ 
velous  thing  about  all  of  these  pieces  is  that 
they  can  still  be  found  in  'circulation':  in  dealer's 
'junk  boxes,'  at  flea  markets,  and  second-hand 
bookshops.  I  have  literally  found  great  rarities 
in  such  places,  and  paid  only  pocket  change  to 
buy  them.  Not  that  these  rarities  are  likely  to 
make  me  rich— even  when  sold  by  numismatic 
booksellers,  or  dealers  in  exonumia,  these  pieces 
often  bring  only  $1 5  or  $20  each,  but  so  what? 
What  really  matters  is  that  I'm  having  a  great 
time  in  the  unspoiled  areas  of  numismatics." 

Douglas  McDonald,  a  frequent  contributor 
to  this  publication,  shared  his  personal  experi¬ 
ences  in  numismatics  with  us:  "Like  many 
others,  I  began  collecting  coins  as  a  youngster, 
only  to  drop  out  of  the  hobby  during  college,  a 
stint  in  the  Air  Force,  and  early  attempts  to 
develop  a  career.  When  I  did  begin  collecting 
again,  I  was  struck  by  the  few  challenges  I 
encountered  in  collecting  regular  issue  US 
coins,  other  than  the  simple  one  of  finding 
enough  surplus  cash  to  fund  my  want  lists. 


Luckily,  my  years  as  a  historian  led  me  to 
investigate  other  related  fields  and  I  quickly 
developed  a  fondness  for  the  little-known 
branches  of  numismatics  such  as  exonumia, 
scripophily  and  fiscal  paper.  With  great  glee  I 
began  studying  monetiform  apothecary 
weights,  privately-issued  travelers  checks,  as¬ 
say  ingots,  bank  checks  from  western  territo¬ 
ries,  mining  stock  certificates  denominated  in 
feet,  private  scrip  issued  by  Nevada  silver  min¬ 
ing  companies,  and  dozens  of  other  topics. 
Now  I  have  no  sympathy  whatsoever  with  the 
'poor'  collector  who  moans  over  ever-rising 
prices  or  the  lack  of 'anything  new'  to  do  in  this 
hobby.  Coin  collecting,  and  its  many  related 
subjects,  offers  an  enormous  amount  of 
unresearched  or  little-known  fields  just  waiting 
for  someone  to  tackle.  More  than  just  a  lifetime 
of  hole-filling,  numismatics  to  me  will  always 
mean  a  real  study  of  money,  in  all  its  varied 
forms  and  practices." 

Richard  A.  Bacca  told  of  the  special  friends 
that  are  an  important  part  of  his  numismatic 
interest:  "My  collection  includes  coins  that  bring 
back  the  memory  of  past  conventions  and 
special  friends.  Of  these,  the  ones  obtained 
from  friends  have  the  most  meaning.  My  hobby 
mentor  has  been  gone  for  years,  but  viewing 
any  coin  from  his  collection  brings  fond  memo¬ 
ries  of  us  together  again.  Other  coins  are  from 
friends  that  are  still  actively  involved  in  the 
hobby;  each  being  an  item  for  continuing  re¬ 
search  and  lengthy  discussion.  It  is  this  personal 
time,  when  I  can  truly  reflect  on  the  past,  that 
feeds  the  fire  for  enjoying  our  hobby.  I  have  also 
shared  my  knowledge  of  the  hobby  with  others, 
many  younger  than  I.  Perhaps  some  day  they 
will  also  think  back  to  old  friends  as  they  view 
that  special  coin  in  their  collection.  Something 
old  and  something  new,  memories  and  new 
friends;  numismatics  brings  them  all  together." 


Bob  Metzger  shared  with  us  his  personal 
reasons  why  he  enjoys  coin  collecting:  "Collect¬ 
ing  coins  has  enriched  my  life  in  a  number  of 
ways:  1 )  As  an  interest  I  hold  in  common  with 
my  sons,  we  share  knowledge,  as  well  as  our 
triumphs,  frustrations,  and  disappointments  in 
setting  and  reaching  our  individual  collecting 
goals;  2)  I  have  a  wonderful  escape  from  the 
world  of  work.  As  a  collector,  I  am  my  own  boss. 
I  decide  what  to  study,  what  to  collect,  set  my 
own  pace,  and  form  my  own  strategies;  3)  I  have 
a  common  bond  with  people  all  over  the  world. 
During  a  four-month  work  assignment  in  Spain 
earlier  this  year,  I  was  able  to  continue  to  study 
and  seek  out  coins  for  my  collection,  and  com¬ 
bat  the  loneliness  of  the  separation  from  my 
home  and  family  by  spending  some  of  my  spare 
time  in  a  familiar  pursuit;  4)  There  is  always  the 
possibility  that  my  collection  may  eventually 
prove  to  be  a  good  investment,  just  think— I  can 
have  all  of  this  fun  for  all  these  years,  and  maybe 
one  day  I  or  my  sons  can  recoup  the  money  that 
went  into  if  maybe  even  reaping  dividends." 

Carl  Robine  also  shared  his  personal 
story:  "With  a  forestry  degree  in  one 
hand  and  a  young  bride  in  the  other, 
I  started  my  career  with  the  State 
Department  of  Conservation.  Dick  Lasater,  a 
fellow  employee,  showed  me  his  coin  collec¬ 
tion  and  told  of  his  interest  in  numismatics.  He 
talked  me  into  buying  a  Lincoln  191 4-D  for  $8. 
I  hurried  home  to  show  off  my  prize  possession 
to  my  young  bride.  I'll  never  forget  the  look  on 
herface  when  I  told  her  that  I  bought  this  penny 
for  only  $8.  She  couldn't  believe  anyone  could 
be  so  stupid  as  to  spend  a  week's  grocery 
budget  on  one  cent.  She  left  the  kitchen  with 
the  famous  quote  of 'Well,  I  never...'  I  still  have 
my  young  bride  of  nearly  40  years  and  my 
14-D.  I'll  never  part  with  either  one." 
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Russell  Primrose  wrote:  "Why  do  I 
enjoy  numismatics?  There  are,  of 
course,  the  old  standbys  of  art  and 
history  and  friends  made,  all  valid 
and  important,  but  they  just  don't  seem  to  be 
enough  of  an  explanation.  What  I  think  it  really 
is  is  that  these  little  pieces  of  paper,  plastic  and 
metal  talk  to  me  and  take  me  to  places  and 
times  I've  never  been.  They  give  me  a  chance 
to  get  away  from  the  everyday  problems  of  life. 
I  keep  hoping  they  will  always  talk  to  me 
because  there  are  still  so  many  places  and 
times  that  I  want  to  see." 

Preston  Whitfield  also  wrote  of  the  indi¬ 
vidual  voices  that  coins  seem  to  possess:  "The 
pleasure  of  numismatics,  in  addition  to  collect¬ 
ing  and  investment  possibilities,  to  me  is  the 
romantic  lureof  the  coin.  Whether  itbea  common 
date  coin  or  a  scarce  coin,  the  idea  of  where  the 
coin  came  from,  where  it  has  been,  and,  if  it 


could  talk,  what  it  could  tell  me,  appeals  to  me. 
Every  coin  in  your  collection  has  a  story  to  tell." 

Gary  Streich  actually  did  make  his  coins  talk 
by  composing  a  dialogue  between  several 
coins  in  his  collection.  To  wit: 

"Last  night,  while  I  pretended  to  be  asleep, 

I  overheard  the  half  dollars  in  my  type  set 
debating  with  one  another.  Without  letting  on 
that  I  was  awake,  I  proceeded  to  eavesdrop  on 
their  little  quarrel  and  this  is  what  I  heard: 

"1 906-S  HALF:  I  am  the  most  colorful  of  all! 
Not  only  was  I  handpicked  for  my  aesthetic 
qualities,  but  Gary  told  the  coin  dealer  that  he 
chose  me  because  I  survived  the  earthquake 
that  destroyed  San  Francisco  in  '06! 

"1 837  HALF:  Oh,  yeah,  well  not  only  am  I 
a  desirable  two-year  type,  Gary  once  remarked 
that  I  was  present  during  the  special  session  of 
Congress  that  was  called  to  deal  with  the  Panic! 

"1874  HALF:  The  Panic? 


"1 837  HALF:  You  know!  The  one  that  Presi¬ 
dent  Van  Buren  offered  to  solve  by  removing 
Federal  deposits  from  all  banks,  and  establish¬ 
ing  an  independent  Treasury. 

"1874  HALF:  Now  I  remember! 

This  was  too  much  for  me.  'Enough  is 
enough,'  I  proclaimed.  'You  guys  can't  talk. 

"1874  HALF:  Yes  we  can,  through  you. 

"Still  in  shock,  I  nudged  my  wife.  'Sue,  you'll 
never  believe  it  My  coins  and  I  were  talking 
and...' 

"SUE:  Enough  is  enough!" 

After  reading  through  these  letters,  it  be¬ 
comes  quite  obvious  that  there  are  as  many 
reasons  for  enjoying  numismatics  as  there  are 
people  involved  in  the  hobby.  Each  collector, 
while  having  certain  interests  and  emphases  in 
common  with  fellow  collectors,  will  certainly 
always  possess  reasons  uniquely  his/her  own. 
The  collector  truly  is  king  in  numismatics. 


Is  This  the  Demise  of  Technical  Grading? 


The  following  appeared  as  a  letter 
to  theeditorin  Numismatic  News, 
from  F.  Fazzari,  and  is  reprinted 
below.  Occasionally  readers  of  the 
Rare  Coin  Review  may  wonder  why  we  do  not 
automatically  accept  slabs  as  gospel,  and  why 
we  make  such  a  fuss  about  looking  through 
many  slabbed  coins  in  order  to  find  one  that  is 
just  right  for  inventory.  Mr.  Fazzari's  letter  to 
Numismatic  News  certainly  gives  one  of  the 
reasons  why  we  are  as  fussy  as  we  are. 

I  read  with  interest  the  announcement  that 
ANACS  has  employed  a  "market  approach"  to 
grading  standards  since  the  introduction  of  the 
ANA  Cache.  John  McDonough,  ANACS  mar¬ 
keting  vice  president,  states  that  "market  grading 
takes  into  consideration  all  factors  that  affect 
the  overall  appeal  of  a  coin,  including  quality  of 
strike,  quality  of  planchet,  attractiveness  of 
color  and  lustre,  and  surface  marks.  Addition¬ 
ally,  the  market  grading  approach  provides  as 
accurate  and  consistent  a  relationship  as  pos¬ 
sible  between  value  and  the  numerical  grade." 

With  that  announcement,  technical  grad¬ 
ing  as  was  practiced  by  early  third-party  grad¬ 
ing  services  is  extinct.  It  became  victim  to  those 
dealers  who  did  not  wish  to  make  the  many 
nuances  of  coin  grading  understandable  and  to 
"lazy"  coin  buyers  who  did  not  wish  to  take  the 
time  to  understand  how  coins  really  grade  and 
the  relation  of  that  grade  to  value.  A  detailed 
description  of  a  coin's  condition  has  been 
sacrificed  for  the  bottom  line— what's  the  coin 
worth? 

We  cannot  blame  any  particular 
group  for  the  end  of  technical 
grading.  It  seems  few  in  the 
industry  were  willing  to  ex¬ 
amine  their  coins  closely  enough  for  technical 
grading  to  become  popular. 

We  are  willing  to  live  in  a  retail  dreamland 
where  the  goal  is  to  make  everything  cryptic. 
Let's  call  every  coin  Mint  State!  Then  the  dealer 
is  happy;  he  gets  a  good  price  for  all  of  his  coins. 


The  collector  is  happy;  his  coins  come  back 
from  the  third-party  grading  service  as  Mint 
State.  Even  the  truly  knowledgeable  numisma¬ 
tist  is  happy.  He  can  buy  true  Uncirculated, 
"technically"  Mint  State  coins  for  the  same 
price  most  pay  for  market  graded  sliders! 

Only  time  will  tell  what  effect  the  demise  of 
technical  grading  will  have  on  the  education  of 


collectors.  I  will  be  one  of  those  who  continues 
to  make  sure  students  of  numismatics  will 
understand  all  the  characteristics  which  make 
up  a  coin's  grade  and  value. 

F.  Fazzari 

Institute  for  Applied  Numismatics 

Washington,  D.C. 


7 
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▲  The  idea  and  rough  sketch  for  this  cartoon  was  sent  to  us  by  Ms.  Ginger  Rapsus. 
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Commemorative  Silver  Coins 


Gorgeous  1893  Isabella  25c 

1893  Isabella  quarter.  MS-64  (PCGS).  Breathtaking  cartwheel  lustre  is 
toned  gold  and  pearl  gray  with  soft  orange  highlights.  Sharply  struck 
central  design  elements  are  complemented  by  full  mint  frost.  A  prize 
for  the  specialist!  [#32335] . 3,975.00 

Designed  by  C.  E.  Barber.  The  kneeling  female  on  the  reverse  with  distaff  and  spindle 
is  emblematic  of  women's  industry. 

1 900  Lafayette  dollar.  MS-63.  Highly  lustrous  fields  are  toned  pearl  gray 
with  gold  and  lilac  overtones.  Sharply  struck  and  well  preserved.  Sure 
to  delight  the  quality-conscious  collector.  [#18674] . 2,450.00 


1921  Alabama.  2X2  in  field.  MS-63  (PCGS).  Satiny  surfaces  toned  in 
violet,  gold,  and  sky  blue  shades.  Sharper  than  most  specimens 
encountered  in  this  condition.  Just  6,006  pieces  were  distributed, 
according  to  popular  reference  books  (although  this  figure  is  in 
doubt).  Call  quickly  on  this  lovely  piece!  [#31050] . 795.00 


1921  Alabama.  No  2X2.  MS-64  (PCGS).  Frosty  and  attractive,  with 
pleasing  pale  silver  gray  and  golden  brown  toning  on  both  sides.  The 
obverse  portrays  the  busts  of  W.W.  Bibb  and  T.E.  Kilby,  the  first 
governor  of  Alabama,  and  the  governor  at  the  time  of  the  centennial, 

respectively.  [#22508] . 2,450.00 

1921  Alabama  No  2X2:  •  Extremely  Fine-40.  [#10653]  $69  •  EF-45. 
[#12177] . 80.00 


25  Good  Reasons  To  Buy  Your 
Coins  From  Bowers  81  Merena 


MFair  grading:  In  these  days  of  grading  confusion, 
it's  nice  to  know  that  Bowers  and  Merena  still 
grades  coins  the  old-fashioned  way:  conserva¬ 
tively,  fairly,  and  by  drawing  on  decades  of  experience  in  the  field. 


1936  Albany:  •  MS-63  (PCGS).  [#31926]  $425  •  MS-64  (NGC).  Bril¬ 
liant,  frosty  lustre.  [#31775]  $575  •  MS-64  (PCGS).  Satiny  lustre  is 
lightly  toned  soft  gold  and  amber.  [#31776] . 575.00 


1937  Antietam.  MS-64  (PCGS).  Mostly  brilliant  with  just  a  hint  of  light 
toning.  Issued  to  commemorate  the  75th  anniversary  of  one  of  the 
bloodiest  single-day  battles  in  American  history  .This  famous  Civil  War 
battle  caused  total  casualties  of  more  than  25,000  soldiers  from  both 
the  Union  and  Confederate  forces.  [#30256] . 725.00 

1935  Arkansas:  •  MS-63  [#32110]  $115  •  MS-63  (PCGS).  [#32242] 

$115  •  MS-64  (PCGS).  [#32327] . 195.00 

1936  Arkansas.  MS-64  (PCGS).  [#32329] . 195.00 

1936-D  Arkansas.  MS-64  (PCGS).  A  brilliant  piece  with  subdued  lustre. 

[#31378] . 195.00 


1936-S  Arkansas:  •  MS-64  (PCGS).  Brilliant.  [#31505]  $195  •  MS-65 
(PCGS).  Beautiful  satinlike  lustre  is  toned  gold  and  silver  gray.  A 
pleasing  piece  for  a  high-grade  silver  commemorative  half  dollar 


collection.  [#22323] . 675.00 

1937  Arkansas.  MS-64  (PCGS).  [#32330] . 195.00 

1937-D  Arkansas.  MS-64  (PCGS).  [#32331] . 195.00 


1936-S  Bay  Bridge:  •  MS-63  (PCGS).  [#31935]  $195  •  MS-64  (PCGS). 
[#31938]  $295  •  MS-65  (NGC).  Frosty  lustre  is  toned  in  mottled 
amber  hues.  Free  of  the  detracting  nicks  normally  encountered  on  the 
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grizzly  bear.  [#30664] . 875.00 

1934  Boone.  MS-64  (PCGS).  Lustrous  and  brilliant.  [#31506]  ...185.00 

1935/34  Boone.  MS-64  (PCGS).  Mostly  brilliant.  [#31943] . 185.00 

1935  Boone:  •  Mint  State-63  (PCGS).  [#31941]  $145  •  MS64  (PCGS). 

Mostly  brilliant  with  just  a  whisper  of  champagne  iridescence. 
[#29335] . 185.00 

1935-D  Boone:  •  MS-63  (NGC).  White  satinlike  lustre.  [#31 508]  $145  • 
MS-64  (NGC).  [#30190] . 185.00 

1935- S  Boone.  MS-64  (#2151] . 185.00 

1936  Boone:  •  MS-62  (PCGS).  [#31944]  $1 10  •  MS-63  [#2155]  $145  • 

MS-63  (PCGS).  [#31945]  $145  •  MS-64  (PCGS).  [#30191]  $185  • 
MS-65  (PCGS).  [#30156] . 395.00 

1936- D  Boone.  MS-64  (PCGS).  [#30769] . 185.00 

1936-S  Boone.  MS-63  (PCGS).  [#31951] . 145.00 

1937  Boone:  •  Mint  State-64  (PCGS).  [#31952]  $215  •  MS-65  (PCGS). 

[#31953] . 395.00 

1936  Bridgeport:  •  MS-63  (NGC).  [#31299]  $185  •  MS-63  (PCGS). 
[#31954]  $185  •  MS-64  (PCGS).  [#30403]  $265  •  MS-65  (PCGS).  A 
gem  example  with  brilliant  surfaces  lightly  toned  in  pastels.  A  very 
popular  issue  which  commemorates  the  1 00th  anniversary  of  Bridge¬ 
port,  Connecticut.  [#23315] . 795.00 

1925-S  California:  •  MS-62  (PCGS).  [#31076]  $175  •  MS-63  (PCGS). 
[#31961]  $295  •  MS-64  (PCGS).  Pleasing  cartwheel  lustre.  [#30803] 
$625  •  MS-64  (NGC).  Reflective  fields  are  enhanced  by  full  mint 

lustre  and  attractive  lilac  and  gold  overtones.  [#30194] . 625.00 

1936  Cincinnati.  MS-63  (PCGS).  [#31963] . 375.00 


1936  Cleveland:  •  MS-63  (PCGS).  [#30197]  $119  •  MS-64  (PCGS). 
[#30875]  $165  •  MS-64  (NGC).  [#30172]  $165  •  MS-64  (PCGS). 
[#31291]  $165  •  MS-65  (PCGS).  Satiny  lustre.  [#30157]  ....765.00 
1936  Columbia:  •  Mint  State-63  (PCGS).  $310  •  Mint  State-64  (PCGS). 

[#30198] . 375.00 

1936-D  Columbia:  •  MS-63  (PCGS).  [#31972]  $310  •  MS-64  (PCGS). 

Blazing  mint  brilliance.  [#31292] . 375.00 

1936-S  Columbia:  •  MS-63  (PCGS).  [#31971]  $310  •  MS-64  (PCGS). 

[#31973] . 375.00 

1893  Columbian:  •  EF-40.  [#23576]  $20  •  MS-64  (PCGS).  Toned  in 

beautiful  iridescent  hues.  The  central  devices  are  enhanced  by  mint 

frost.  '[#31812] . 1,650.00 


Our  Staff 

Here  at  Bowers  and  Merena  Galleries  over  40  dedicated  profes¬ 
sionals  are  on  hand  to  provide  what  we  consider  to  be  the  finest 
value,  quality,  and  service  in  the  coin  hobby  today,  join  our  "family" 
of  happy  customers! 


FAX  YOUR  ORDER! 
1-603-569-5319 


1935  Connecticut:  •  MS-63  (PCGS).  [#31975]  $359  •  MS-64  (PCGS). 
Brilliant  and  lustrous.  [#31813]  $625  •  MS-64  (NGC).  Superb  satin¬ 
like  surfaces  are  enhanced  by  full  mint  lustre  and  a  trace  of  soft  orange 
toning.  [#31054] . 625.00 


1936  Delaware:  •  MS-63  (PCGS).  [#31908]  $345  •  MS-64  (PCGS). 
Breathtaking  mint  lustre  over  well  struck  devices.  Designed  by  Carl  L. 
Schmitz.  [#30775] . 575.00 


1936  Elgin:  •  MS-63  (PCGS).  [#31983]  $295  •  MS-64  (PCGS).  White 
satiny  lustre.  [#31293]  $435  •  MS-64  (NGC).  [#31909]  $435  •  MS- 
65  (PCGS).  Frosty  mint  lustre  is  toned  gold,  mostly  around  the 
periphery.  [#25953] . 925.00 

1936  Gettysburg:  •  MS-63  (PCGS).  [#31987]  $395  •  Mint  State-64 
(PCGS).  A  popular  issue  commemorating  the  Civil  War.  Fully  lustrous. 
[#30204] . 595.00 

1922  Grant.  MS-63  (PCGS).  [#31990] . 275.00 

1935  Hudson.  MS-64  (PCGS).  Blazing  full  mint  brilliance  and  frost.  An 

elusive  issue  in  this  superb  state  of  preservation,  just  10,008  pieces 
were  minted  to  commemorate  the  1 50th  anniversary  of  the  founding 
of  Hudson,  New  York.  [#30780] . 1,265.00 

1 924  Huguenot:  •  Mint  State-64  (NGC).  Frosty  mint  lustre  is  enhanced 

by  golden  overtones.  [#30805]  $425  •  Mint  State-64  (PCGS). 
[#30827] . 425.00 

1946  Iowa:  •  MS-64  (PCGS).  [#30739]  $140  •  MS-64  (NGC).  Subdued 
lustre.  [#31007]  $140  •  MS-65  (PCGS).  Brilliant.  [#30828]  ..265.00 

1925  Lexington:  •  MS-63  (PCGS).  [#32000]  $150  •  MS-64  (PCGS). 

Reflective  fields  are  enhanced  by  full  mint  bloom.  Light  iridescent 
toning  adds  to  the  overall  appeal  of  the  coin.  [#30257] . 465.00 

1918  Lincoln:  •  MS-63  (PCGS).  [#29398]  $170  •  MS-64  (PCGS).  A 
beautiful  frosty  example  with  light  toning.  [#22453] . 395.00 

1936  Long  Island:  •  MS-63  (PCGS).  [#30206]  $110  •  MS-64  (PCGS). 

[#30161] . 195.00 

1936  Lynchburg:  •  MS-63  (PCGS).  [#32163]  $295  •  Mint  State-64 

(PCGS).  Fully  lustrous.  Senator  Carter  Glass,  featured  on  the  obverse, 
was  still  alive  at  the  time  the  issue  was  produced.  [#30747]  $485  • 
MS-65  (PCGS).  Subdued  mint  frost  is  complemented  by  a  whisper  of 
soft  golden  overtones.  Elusive  in  this  high  state  of  preservation. 
[#22324] . 1,150.00 

1920  Maine:  •  AU-55.  Cleaned  at  one  time.  [#27179]  $95  •  MS-63 
(PCGS).  [#32164]  $235  •  Mint  State-64  (PCGS).  Frosty  lustre. 

[#30786] . 445.00 

1934  Maryland:  •  MS-63  (PCGS).  [#32020]  $235  •  MS-64  (PCGS). 
Attractive  mint  brilliance.  [#30598] . 395.00 
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Settler’s  Commemorative  Special 


Offered  in  this  special  are  four  issues  that 
commemorate  the  pioneering  spirit  of 
Americans,  and  the  desires  that  motivated  us  to 


conquer  new  horizons  by  exploring  and  settling 
new  territories!  Discover  these  commemoratives 
for  yourself!  The  individual  coins  include: 


Oregon  Trail  Memorial  Half  Dollar 

The  bill  presented  to  Congress  that  originally  sought  to  have 
this  piece  struck  stated  that  the  coin  was  to  "commemorate  the 
heroism  of  the  fathers  and  mothers  who  traversed  the  Oregon  Trail 
to  the  Far  West  with  great  hardship,  daring,  and  loss  of  life,  which 
not  only  resulted  in  adding  new  states  to  the  Union,  but  earned  a 
well-deserved  and  imperishable  fame  to  the  pioneers;  to  honor  the 
20,000  dead  that  lie  buried  in  unknown  graves  along  . .  .  the  great 
highway  of  history  .  .  ." 


Pilgrim  Tercentenary  Half  Dollar 

In  1920,  Congress  authorized  this  coin  to  commemorate  the 
landing  of  the  Pilgrims  at  Plymouth,  Massachusetts  in  1620.  The 
striking  of  this  commemorative  was  inspired  largely  by  various 
local  celebrations  which  took  place  throughout  New  England 
during  1920-21  honoring  the  Pilgrims  and  their  brave  journey 
across  the  Atlantic  to  escape  English  persecution. 


Roanoke  Island,  N.C.  Half  Dollar 

In  1937,  a  celebration  was  held  in  Old  Fort  Raleigh  to  com¬ 
memorate  the  350th  anniversary  of  Sir  Walter  Raleigh's  "Lost 
Colony"  and  the  birth  of  Virginia  Dare  (the  first  child  born  on  the 
American  continent  of  English  parentage).  The  creation  of  this 
commemorative  coin  was  due  to  this  celebration. 


Daniel  Boone  Bicentennial 

Struck  to  commemorate  the  200th  anniversary  of  Boone's 
birth,  this  coin  was  issued  over  several  years,  beginning  in  1934. 
The  coin  depicts  an  idealized  portrait  of  the  famous  pioneer  on  the 
obverse,  and  a  portrait  of  Boone  being  adopted  by  Chief  Black 
Fish  as  his  honorary  son  on  the  reverse. 


equest  the  Settler's  Commemorative  Special 
and  receive  all  four  coins  hand-picked  for 
sharpness  of  strike,  lustre,  centering,  aesthetic 
appeal  and  technical  grade.  Each  coin  is  PCGS 


graded  MS-64.  If  ordered  separately,  these  coins 
would  cost  $900,  but  take  advantage  of  this 
special  offer  and  receive  them,  postpaid,  for 
just . $835 
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Civil  War  Commemorative  Special 


We  are  offering  a  special  on  coins  that 

commemorate  the  Civil  War,  including 
the  Antietam,  Gettysburg,  and  Stone  Mountain 


issues.  Every  coin  we  offer  is  lustrous,  chosen  for 
it's  high  degree  of  aesthetic  appeal,  and  is  graded 
MS-64  by  PCGS. 


Battle  of  Antietam 

Struck  in  1937  to  commemorate  the  75th  anniversary  of  the 
famous  Civil  War  battle  to  thwart  Lee's  invasion  of  Maryland. 
Opposing  generals  McClellan  and  Lee  are  featured  on  the 
obverse,  and  the  Burnside  Bridge  (an  important  tactical 
objective)  is  shown  on  the  reverse.  The  battle,  which  took  place 
on  September  1  7,  1862,  was  one  of  the  bloodiest  single-day 
battles  of  the  war,  with  total  casualties  of  about  25,000  men. 


Battle  of  Gettysburg 

Authorized  by  Congress  in  1936,  this  coin  commemorates 
the  famous  Battle  of  Gettysburg.  Portraits  of  a  Union  and  a 
Confederate  veteran  are  shown  on  the  obverse,  with  two 
shields  representing  the  Union  and  Confederate  armies  on 
the  reverse.  The  designer  of  this  commemorative,  Frank 
Vittor,  made  the  obverse  portraits  look-alikes  to  signify  that 
this  was  a  war  between  brothers  of  one  nation. 

We  have  several  pleasing  examples  currently  in  stock. 

Each  is  graded  MS-64  by  PCGS  and  hand-selected  by  us  to  be 
an  exceptional  example  of  the  grade. 


Stone  Mountain  Memorial 

Struck  at  Philadelphia  on  January  21,  1925  (General  Thomas 
"Stonewall"  Jackson's  101st  birthday).  The  funds  received  from 
the  sale  of  this  coin  were  used  to  fund  the  carving  of  figures  of 
several  Confederate  leaders  and  soldiers  on  Stone  Mountain  in 
Georgia.  The  carving  was  completed  and  dedicated  in  1970. 

We  have  several  examples  graded  MS-64  by  PCGS. 


Request  the  Civil  War  Commemorative  Special  Package,  containing  all  3  Civil  War 

issues.  If  ordered  separately,  these  coins  would  cost  $1,555,  but  take  advantage  of  this 
special  offer  and  receive  them,  postpaid,  for  just . $1,430 
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Commemorative 

COINS  FOR  SALE 


Popular  1921  Missouri  50c 


1921  Missouri  Plain.  MS-64  (Hallmark).  Frosty,  subdued  mint  lustre  is 
present  on  both  surfaces.  A  trace  of  mottled  amber  toning  is  noted 
around  the  periphery  on  the  obverse.  [#30928] . 2,675.00 


well  defined  design  elements.  A  true  prize  for  the  connoisseur. 
[#31310] . 2,895.00 

Of  the  two  varieties  of  Missouri  Centennial  half  dollar  coins,  the  variety  with  2*4 
in  the  field  were  the  first  coins  struck.  The  type  without  the  star  was  struck  later  but  was 
the  first  to  be  sold. 


Lovely  1921  Missouri  Plain  Half  Dollar 


1921  Missouri  Plain.  MS-64  (NCC).  Blazing  full  mint  lustre  is  comple¬ 
mented  by  golden  toning.  Free  of  the  heavy  marks  normally  encoun¬ 
tered  on  the  frontiersman's  cheek.  Call  quickly  on  this  beauty! 
[#30877] . 2,675.00 


Lustrous  1921  Missouri  Plain  50c 


1921  Missouri  Plain.  MS-64  (PCGS).  Frosty  mint  lustre  is  enhanced  by 
attractive  golden  orange  toning,  mostly  evident  around  the  borders. 
[#31296] . 2,675.00 

The  24  stars  on  the  reverse  represent  the  Union  upon  admission  of  Missouri. 


Gorgeous  1921  Missouri  2^4  50c 


1921  Missouri  2*4.  MS-64  (PCGS).  A  very  elusive  issue  in  the  com¬ 
memorative  half  dollar  series.  A  very  attractive  coin  with  superb 
aesthetic  appeal.  Soft  iridescent  highlights  complement  the  lustrous. 


1938  New  Rochelle:  •  MS-64  (PCGS).  Brilliant.  [#31 103]  $565  •  MS-65 
(PCGS).  Beautiful  white  satinlike  lustre.  Minted  to  commemorate  the 
250th  anniversary  of  the  founding  of  New  Rochelle,  New  York  in 
1688  by  French  Huguenots.  [#30096] . 795.00 


1936  Norfolk:  •  MS-63  (PCGS).  [#32025]  $595  •  MS-64  (PCGS).  Light 
champagne  toning.  [#31516]  $675  •  MS-65  (PCGS).  Toned  in  soft 


iridescent  hues.  [#31517] . 775.00 

1925  Norse-American  medal.  Thick.  Uncirculated.  [#22987] . 109.00 

1926  Oregon.  MS-64  (PCGS).  [#30210] . 245.00 

1926-S  Oregon.  MS-64  (PCGS).  [#32027] . 245.00 


1937- D  Oregon.  MS-65  (PCGS).  Gorgeous  white  mint  lustre  and  frost. 

[#31518] . 575.00 

1938  Oregon.  MS-64  (PCGS).  [#32031] . 275.00 

1938- D  Oregon:  •  MS-64  (PCGS).  [#32338]  $335  •  MS-65  (PCGS). 

[#32033] . 595.00 


25  Good  Reasons  To  Buy  Your 
Coins  From  Bowers  &.  Merena 


1 1  mm  Our  reserved  coin  service:  If  you  see  a  coin  that 
jt  ^  you  want  to  buy,  call  us  immediately  and  we  will 
TT  ij  hold  that  coin  pending  the  arrival  of  your  check. 
We  want  to  be  sure  that  you  get  the  coins  you  need,  and  this  is 
just  another  service  we  offer  to  make  it  easier! 
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Commemorative 

COINS  FOR  SALE 


1939  Oregon.  MS-64  (PCCS).  A  brilliant  example  of  this  scarce  and 
popular  issue,  one  of  just  3,000  pieces  minted.  [#30849]  ....625.00 

1 91 5-S  Panama-Pacific  •  AU-55.  Toned  violet  and  pearl  gray.  [#3 1 003] 
$235  •  MS-64  (PCGS).  Beautiful  frosty  lustre  exhibits  just  a  trace  of 
champagne  overtones.  Well  struck  and  extremely  attractive.  One  of 
the  key  issues  in  the  series,  and  the  first  commemorative  design  to 
bear  the  motto  IN  GOD  WE  TRUST.  [#32082] . 2,1 75.00 

1920  Pilgrim:  •  Mint  State-63  (NGC).  [#30174]  $95  •  MS-63  (PCGS). 

[#30608]  $95  •  MS-64  (PCGS).  [#30599]  $225  •  MS-64  (NGC) 
[#23052] . 275.00 

1921  Pilgrim:  •  MS-64.  [#20671]  $375  •  MS-64  (NGC).  Frosty  mint 

lustre  is  lightly  toned.  [#30667] . 375.00 

1936  Rhode  Island  MS-64  (PCGS).  [#30214] . 195.00 

1936-D  Rhode  Island.  MS-64  (PCGS).  [#32037] . 195.00 

1936-S  Rhode* Island.  MS-64  (PCGS).  [#30163] . 195.00 

1937  Roanoke:  •  MS-63  (PCGS).  [#31548]  $285  •  MS-64  (PCGS). 

[#30609]  $345  •  MS-65  (PCGS).  Frosty,  lustrous,  and  fully  brilliant. 
[#31520] . 540.00 


1936  Robinson:  •  MS-63  (PCGS).  [#31080]  $145  •  MS-64  (PCGS). 
Brilliant.  [#30585]  $275  •  MS-65  (PCGS).  Pale  amber  and  golden 
toning  highlights  enhance  the  satinlike  surfaces  of  this  popular  issue. 
Elusive  in  this  lofty  state  of  preservation.  [#3091 1  ] . 875.00 

1 93 5- S  San  Diego:  •  MS-64  (PCGS).  [#30176]  $149  •  MS-65  (PCGS). 

[#31767] . 285.00 

1936- D  San  Diego:  •  MS-63  (PCGS).  [#30260]  $119-  MS-64  (PCGS). 

[#32048]  $159  •  MS-65  (PCGS).  [#32049] . 295.00 


1926  Sesquicentennial:  •  MS-60.  [#10740]  $99  •  MS-63  (PCGS). 
[#30219]  $275  •  MS-64  (PCGS).  Pleasing  cartwheel  lustre  is  toned 
soft  gold.  An  elusive  issue  in  this  nice  state  of  preservation.  Call 
quickly  on  this  one!  [#3 1 779] . 1,125.00 

Minted  to  commemorate  the  1 50th  anniversary  of  the  signing  of  the  Declaration  of 
Independence  in  Philadelphia  in  1926.  The  dies  were  made  in  very  low  relief,  which 
caused  many  striking  difficulties  for  this  issue.  Attractive  examples  such  as  that  offered 
here  seldom  last  long  in  our  stockl 


1935  Old  Spanish  T rail.  MS-64  (PCGS).  Fully  lustrous  and  mostly  brilliant 
with  just  a  trace  of  peripheral  golden  toning.  An  elusive  issue  in  this 

nice  state  of  preservation.  [#32083] . 1,325.00 

1925  Stone  Mountain:  •  MS-63  (PCGS).  [#32243]  $105  •  MS-64 
[#15066]  $165  •  MS-64  (PCGS).  [#30165]  $165  •  MS-64  (NGC). 
[#32158]  $165  •  MS-65  (PCGS).  Satinlike  lustre  is  enhanced  by  a 
trace  of  champagne  toning.  [#31522] . 495.00 

1934  Texas:  •  MS-64  (PCGS).  [#2941 7]  $195  •  MS-64  (NGC).  [#3081 1  ] 

$195  •  MS-65  (PCGS).  [#30725] . 375.00 

1935  Texas.  MS-64  (PCGS).  [#31550] . 195.00 

1935- S  Texas.  MS-64  (PCGS).  [#30612] . 195 

1 936Texas:  •  MS-64  (PCGS).  [#30835]  $195  •  MS-64  (PCGS).  [#32063] 

$195  •  MS-65  (PCGS).  [#30727] . 375.00 

1936- D  Texas.  MS-65  (PCGS).  Satiny  lustre.  Brilliant.  [#30728]  .375.00 

1936- S  Texas.  MS-64  (PCGS).  [#31056] . 195.00 

1937  Texas  MS-64  (PCGS).  [#32064] . 195.00 

1 937- D  Texas.  MS-64  (PCGS).  [#30815] . 1 95.00 

1937-S  Texas.  MS-65  (PCGS).  [#30733] . 375.00 

1938  Texas.  MS-65  (PCGS).  Lightly  toned.  [#30836] . 675.00 

1925  Vancouver.  MS-64  (PCGS).  Full  mint  brilliance  complements  sat¬ 
inlike  surfaces.  [#32340] . 1,095.00 

Dr.  John  McLoughlin,  featured  on  the  obverse,  established  Fort  Vancouver  on  the 
Columbia  River  in  1825. 


1927  Vermont:  •  MS-63  (PCGS).  [#32067]  $335  •  MS-63  (NGC). 
[#31914]  $335  •  MS-64  (PCGS).  Brilliant  mint  lustre;  pleasing  sur¬ 
faces.  Minted  to  commemorate  the  sesquicentennial  of  the  Battle  of 
Bennington  and  the  independence  of  Vermont.  The  obverse  features 


the  bust  of  Ira  Allen,  founder  of  Vermont.  [#30757] . 725.00 

1946-D  Booker  T.  Washington.  MS-64  (NGC).  [#32111] . 39.00 

1 946-S  Booker  T.  Washington  :  •  MS-64  (PCGS).  [#31 760]  $39  •  MS-65 

(PCGS).  [#20439] . 145.00 

1952  Washington-Carver:  •  MS-63.  [#15389]  $29  •  MS-64  (PCGS). 
[#30615] . 45.00 

1952- S  Washington-Carver.  MS-63  [#15389] . 35.00 

1953- S  Washington-Carver.  MS-64  (PCGS).  [#31765] . 55.00 


Likes  His  1874  Half  Dollar 

The  following  is  from  S.D.: 

"Enclosed  you  will  find  my  regular  monthly  check  for  your 
Collection  Portfolio  Program  as  well  as  an  extra  remittance  to  cover 
the  1 874  half  dollar.  I  am  extremely  pleased  with  this  new  purchase, 
and  although  I  feel  the  price  paid  is  a  premium,  I  also  feel  that  the  coin 
is  certainly  a  premium  quality  coin,  and  that  in  the  long  run  is  what 
counts  the  most.  In  fact,  the  condition  is  very  lofty-far  nicer  than  I 
expected!  In  the  long  run  I  am  sure  it  is  a  bargain.  Thank  you  for 
making  the  arrangements  that  allow  me  to  acquire  this  coin.  I  realize 
it  is  unusual  for  someone  to  thank  you  for  selling  them  something,  for 
you  should  be  thanking  me  (which  you  did),  but  I  wanted  to  let  you 
know  that  I  am  appreciative.  I  have  taken  the  coin  out  of  its  slab  and 
have  put  it  in  the  Capital  holder  housing  my  type  set." 
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1954  Washington-Carver.  MS-64  (PCGS).  Exhibits  white  mint  lustre. 

[#30864] . 95.00 

1954-S  Washington-Carver.  MS-64  (PCGS).  Lustrous.  [#30866]  ..65.00 
1936  Wisconsin:  •  MS-63  (PCGS).  [#32072]  $295  •  MS-64  (PCGS).  A 
lustrous  and  brilliant  piece.  [#31381]  $395  •  MS-65  (PCGS). 

[#32076] . 545.00 

1936  York:  •  MS-63  (PCGS).  [#32077]  $285  •  MS-64  (PCGS).  [#30867] 
$340  •  MS-65  (PCGS).  [#32341]  $435  •  MS-65  (NGC).  Satinlike  lustre. 
[#31768] . 435.00 


Commemorative  Gold  Coins 

1916  McKinley  gold  dollar.  AU-55.  Reflective  golden  surfaces  are  at¬ 
tractively  toned  with  hints  of  pale  rose.  [#30076] . 495.00 


1922  Grant  With  Star  gold  dollar.  AU-58.  Lustrous  surfaces  and  sharp 
central  devices  add  to  the  aesthetic  appeal  of  this  popular  issue.  A 
gorgeous  coin  that  will  make  a  handsome  addition  to  any  commemo¬ 
rative  gold  coin  collection.  Struck  to  commemorate  the  100th 
anniversary  of  the  birth  of  Ulysses  S.  Grant,  famous  Union  general 
and,  later,  president.  [#30070] . 2,395.00 


About  A  Rare  Liberty  Seated  Quarter 

Carl  Herkowitz  recently  wrote  the  following: 

"In  Rare  Coin  Review  No.  8 1 ,  the  Coin  Quiz  on  page  8  presented 
an  enigmatic  prospect  with  the  possible  answers  to  question  No.  9. 
Regarding  answer  'b,'  the  1870-CC  quarter,  there  are  no  known 
examples  in  MS-65  or  in  any  condition  really  approaching  MS-65. 

'The  generally  acknowledged  finest  known,  the  Miles  Collection 
specimen,  while  probably  Uncirculated,  may  have  been  cleaned  and 
is  not  even  close  to  MS-65.  There  are  no  other  candidates  for 
Uncirculated. 

"In  fact,  while  I  am  on  the  subject,  it  is  very  difficult  to  find  even 
an  original  AU  coin,  one  that  has  not  been  treated  or  processed. 
Original  high-grade  1870-CC  quarters  are  truly  great  rarities.  The 
Norweb  Extremely  Fine,  recently  auctioned  by  your  firm,  is  one  of  the 
very  finest  in  existence,  a  single  'pearl  of  the  first  order'  from  the  initial 
mintage  at  Carson  City.  Among  the  very  few  surviving  masterpiece 
specimens,  the  Norweb  coin  is  an  unsurpassable  blend  of  originality, 
provenance,  and  grade. 

"Evergreen  rarities  such  as  the  1796,  1 901  -S,  1916  Standing 
Liberty,  1918/7-S  quarters  actually  appear  common  in  comparison 
to  the  1870-CC,  being  relatively  available  in  Mint  State  and  AU 
grades. 

'The  1870-CC  quarter  defines  the  very  feeling  of  the  word 
'classic.'  It  is  a  circulating  Liberty  Seated  quarter  of  which  approxi¬ 
mately  32  to  34  different  examples  are  known,  about  half  of  which 
are  cleaned  or  damaged  in  some  way.  Half  of  the  remainder, 
amounting  to  about  a  quarter  of  the  total  number  of  pieces  known, 
are  well  worn  and  grade  from  Fair  to  Very  Good.  Moreover,  several 
specimens  are  impounded  in  permanent  collections  and  institutions. 
From  my  viewpoint,  the  1 8  70-CC  is  certainly  a  'rarity  among  rarities,' 
and  its  essence  is  best  reflected  in  that  no  known  examples  even 
remotely  approach  the  popular  grade  of  MS-65." 


1922  Grant.  No  Star  gold  dollar.  AU-50.  Although  lightly  cleaned  at  one 
time,  this  coin  still  exhibits  nice  detail  and  mint  lustre  in  protected 


areas,  just  5,000  pieces  were  minted.  [#30069] . 1,750.00 

1926  Sesquicentennial  quarter  eagle.  AU-58.  Exhibits  full  mint  bloom. 

[#30079] . 415.00 

1984-S  Olympic  eagle.  Proof-65 . 250.00 


Hawaiian  Quarter 

1883.  MS-60.  [#2244] . 235.00 


A  New  York  Client  Writes 

The  following  is  excerpted  from  a  two-page  letter  recently  received 
from  R.C.,  a  New  York  client: 

"Dear  Dave  (Bowers): 

"I  would  like  to  let  you  know  how  much  pleasure  and  enjoyment 
you  have  given  me  from  your  books  and  articles.  I  especially  enjoyed 
The  History  of  United  States  Coinage  and  United  States  Cold  Coins: 
An  Illustrated  History,  the  latter  book  being  one  I  bought  in  the  spring 
but  which  I  have  just  now  finished.  I  feel  that  the  indexes  in  your 
books  are  a  good  idea  as  so  much  is  discussed.  Both  are  very  good 
for  reference.  I  am  grateful  there  are  authors  like  you  willing  to  do  all 
of  the  research  required  to  write  books  like  these. 

"For  medical  reasons  my  doctor  doesn't  want  me  to  drive,  which 
makes  it  impossible  for  me  to  attend  coin  shows  or  get  involved  in 
coin  clubs.  I  miss  this,  as  it  would  give  me  the  opportunity  to  meet 
people  with  similar  numismatic  interests.  I  enjoyed  participating  in 
the  Sweepstakes  Contest  in  your  Rare  Coin  Review  No.  80,  in  which 
you  asked  everyone  to  state  in  a  paragraph  why  he/she  liked  coin 
collecting.  I  hope  you  have  similar  contests  in  the  future.  How  about 
asking  people  to  name  their  favorite  coin  arid  why?  Or  what  about 
a  favorite  numismatic  speciality.  You  will  probably  be  able  to  think 
of  other  ideas  as  well. 

"Concerning  slabbed  coins  (as  if  you  don't  hear  enough  about 
them),  I  would  like  to  relay  my  own  experience,  which  may  apply  to 
other  collectors  as  well.  Liz  Arlin  of  your  staff  sold  me  an  1 874-S  half 
dollar  on  my  want  list  but  I  was  unaware  when  I  bought  it  that  it  was 
in  a  slab.  Having  a  dislike  of  slabs,  and  having  one  of  your  Kingswood 
plastic  holders  in  which  I  planned  to  store  and  display  the  coin,  my 
first  reaction  on  seeing  the  slab  was  'not  one  of  these  things.'  I  have 
read  many  times  about  people  breaking  the  slabs  open,  but  I  didn't 
know  how.  The  more  I  thought  about  it,  the  more  I  realized  that  it 
wasn't  the  idea  of  someone  putting  a  grade  on  the  slab  that  I  didn't 
like  (the  coin  was  graded  properly,  by  the  way),  but  rather  the  fear 
of  damaging  the  coin  when  I  tried  to  crack  it  out.  Anyway,  I  called  Liz, 
explained  the  situation  to  her,  and  she  told  me  how  you  guys  break 
coins  out  of  slabs.  I  tried  it  and  didn't  have  any  problem.  I  have  since 
bought  another  slabbed  coin  from  her  and  had  no  problem  taking  it 
out.  Like  I  said,  this  experience  may  apply  to  other  collectors  who  are 
forced  to  buy  coins  in  slabs  but  who  do  not  want  to  keep  them  in 
slabs.  I  am  no  longer  afraid. 

"Lastly,  I  would  like  to  say  that  I  would  love  to  have  the 
opportunity  to  view  the  coins  in  one  of  your  auctions  someday". 


Pa£e  60 


Rare  Coin  Review  No.  83 


Are  You  Interested  In  Building 

A  Quality  Collection? 


We  invite  you  to  join  our 
Collection  Portfolio 
Program!  As  a  mem¬ 
ber,  you  will  receive 
first  choice  of  coins  you  need 
from  old-time  collections,  es¬ 
tates,  and  our  inventory.  You  will 
enjoy  your  relationship  with  our 
company,  and  you  will  acquire 
some  really  beautiful  and  desir¬ 
able  coins.  Whether  you  want  a 
$500,000  rarity  (we  have 
handled  just  about  every  rarity  in 
the  book)  or  a  $100  item,  you've 
come  to  the  right  place. 

From  our  location  deep  in  the  heart  of 
New  England  we  have  access  to  some  of 
the  finest  and  most  sought  after  coins  in  all 
of  numismatics.  Our  credentials  are  second 
to  none.  When  the  world's  most  valuable 
coin  collection  was  sold,  the  $25  million 
Garrett  Collection  owned  by  The  Johns 
Hopkins  University,  we  sold  it.  Of  the 
world's  top  10  auction  price  records  for 
coins,  we  hold  seven.  No  other  firm  comes 
remotely  close  to  this  record  of  success. 

While  such  collections  and  rarities  make 
headlines,  we  hasten  to  say  that  the  majority 
of  our  business  is  with  clients  who  purchase 
from  us  regularly  over  a  period  of  years,  per¬ 
haps  a  $500  coin  last  year,  a  $2,000  group 
last  month,  and  a  $250  item  this  month. 


BE  A  V.I.P. 

As  a  member  of  our  Collection  Port¬ 
folio  Program  you  will  be  in  the  "inner 
circle"  of  our  favored  customers.  Not 
only  will  you  have  first  choice  of  desir¬ 
able  coins  as  we  acquire  them,  you  will 
also  receive  a  free  subscription  to  both 
the  Rare  Coin  Review  and  the  Special 
Coin  Letter,  and  a  special  V.I.P.  identifi¬ 
cation  number  which  will  entitle  you  to 
unadvertised  specials  and  discounts  on 
numismatic  books,  supplies,  and  special 
coin  offers. 


MEET  GAIL  WATSON 


Gail  Watson,  who  manages  our 

Collection  Portfolio  Program,  is  one 
of  the  most  valuable  members  of  the 
Bowers  and  Merena  team.  Working  hand  in 
hand  with  Mark  Borckardt  (our  Senior 
Numismatist),  Liz  Arlin,  and 
others,  including  Dave  Bowers 
and  Ray  Merena,  Gail  reviews 
our  clients'  files  each  month 
and  selects  quality  pieces  to 
meet  their  requirements, 
drawing  upon  our  inventory  as 
well  as  new  aquisitions.  From 
the  fan  mail  we  receive,  Gail  is 
delivering  the  right  coins  for  the 
right  prices  to  the  right  people! 

Gail,  who  has  been  a 
member  of  our  team  for  over 
three  years,  has  a  busy  family  life  away  from 
the  office.  Married  ten  years,  she  has  an 
eight-year-old  daughter.  Her  hobbies  include 
reading,  gardening,  crafts,  cooking,  and 
playing  the  piano.  As  a  family,  the  Watsons 
enjoy  camping  and  water  sports  during  the 


Portfolio 

Program 


summer,  skiing  in  the  winter,  and  bicycling. 
With  her  husband  she  can  also  be  seen 
motorcycling,  playing  table  games,  and 
attending  favorite  movies. 

"I  really  enjoy  the 
Collection  Portfolio  Program," 
Gail  tells  us.  "After  a  client 
signs  up  with  the  program,  it's 
only  a  matter  of  time  until  I 
feel  I  know  him  or  her 
personally.  This  is  just  the  way 
I  like  it,  for  the  more  tuned  in  I 
am  to  someone's  needs  as  to 
specific  pieces,  series,  grading, 
or  anything  else,  the  more 
effective  I  can  be  when 
sending  out  shipments. 
Business  things  aside,  it  is  also 
nice  to  receive  personal  notes  from  clients 
when  they  get  my  package.  Positive 
feedback  is  always  enjoyable  and,  of  course, 

I  am  always  open  to  suggestions." 

If  you  are  not  participating  in  the 
Collection  Portfolio  Program,  why  not  give 
Gail  a  call  toll-free  at  1-800-222-5993  and  ask 
her  to  send  you  a  brochure?  There  is 
absolutely  no  obligation  to  buy  anything  or 
to  sign  up.  However,  if  you  are  a  profes¬ 
sional  person  and  would  like  to  build  a  truly 
meaningful  collection  of  scarce  and  rare 
coins  over  a  period  of  time,  we  believe  that 
you,  like  many  others,  will  find  the  Collection 
Portfolio  Program  the  ideal  way  to  do  it.  It's 
almost  like  having  a  desk  right  in  our  office- 
right  next  to  Gail's— for  you  will  be  given  first 
choice  of  anything  you  can  use. 


GAIL  WATSON 


PRESSED  FOR  TIME? 

If  you  are  a  busy  person,  you  will  find  that  the  Collection  Portfolio  Program  simplifies 
the  building  of  a  meaningful  coin  collection,  a  collection  that  will  be  a  source  of  pleasure 
and  enjoyment  to  own. 

By  means  of  monthly  (or  other  interval)  payments,  you  can  build  over  a  period  of  time 
an  exhibit  of  choice,  rare,  and  desirable  coins  which  you  will  be  proud  to  own  and  display. 
Let  us  help  you  assemble  a  beautiful  collection  of  Morgan  dollars,  commemoratives,  gold 
coins,  "type"  coins,  or  any  other  area  of  interest.  All  coins  will  be  independently  graded 
by  PCGS,  NGC,  Hallmark  or  ANA  (unless  you  request  otherwise). 
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HOW  THE 
PROGRAM 
WORKS 

Each  month  we  will  send  you  coins  for 
the  program  you  choose.  These  coins 
will  be  in  PCGS,  NGC,  Hallmark  or 
ANA  holders  ,  accompanied  by  an  invoice 
describing  each  piece  and  giving  its  grade 
and  price.  Note:  If  requested,  we  can  supply 
non-certified  coins  as  well.  In  areas  in  which 
certified  coins  are  not  readily  available,  such 
as  colonial  issues  and  low-priced  modern 
issues,  non-certified  pieces  will  be  supplied. 

While  most  of  our  clients  prefer  monthly 
shipments,  the  programs  are  flexible,  and 
other  time  intervals  can  be  arranged. 
Programs  are  available  for  $250  per  month 
upward,  depending  on  the  program  selected. 

Sometimes  you  may  have  additional 
money  available  and  may  want  to  send  us  a 
lump  sum.  You  can  make  extra  payments  at 
any  time  in  order  to  acquire  rarities,  special 
groups  or  collections,  or  just  to  get  a 
substantial  head  start  on  the  Collection 
Portfolio  Program  category  you  choose. 


AVOIDING 

DUPLICATION 

If  you  want  to  make  purchases 
elsewhere  in  the  coin  market— or  if 
you  wish  to  bid  in  our  auction  sales  or 
order  coins  from  our  separate 
catalogues  and  price  lists — all  we  ask  is 
that  you  let  us  know  when  you  no 
longer  require  certain  pieces  so  that 
we  do  not  send  duplicate  selections. 


Join  Our  Other 
Satisfied  Customers 


"I  simply  don't  know  where  to  begin. 

I  have  been  wonderfully  surprised  by  your 
accurate  grading,  fair  pricing,  and  prompt 
service. 

"The  Panama-Pacific  commemorative  in 
MS-65  was  breathtaking.  The  Connecticut 
was  beautiful.  Just  yesterday  I  received  the 
Vermont  in  MS-65,  and  I  feel  you've  just 
outdone  yourselves. 

"Please  accept  my  check  in  the  full 
amount  for  this  purchase  price  on  my 
previously  unpaid  balance  as  part  of  my 
Collection  Portfolio  Program.  I  look  forward 
to  the  next  selection  to  come  my  way." 

— J.C.,  Los  Angeles,  California 

"Enclosed  is  my  check  for  the  last  three 
months  input  in  the  [Collection  Portfolio 
Program].  With  the  arrival  of  each  MS-63 
coin  my  numismatic  interest  grows  at  the 
expense  of  my  investment  interest.  I  wish  my 
budget  could  afford  more!  As  an  investor, 
the  coins  have  grown  in  value  much  faster 
than  expected. 

'Thank  you  for  your  service." 

— C.L.B.,  Blackfoot,  Idaho 

’Enclosed  is  my  check  for  the  purchase  of 
a  1940  Walking  Liberty  Proof-63. 

”1  must  thank  you  for  the  Liberty  Proof-63 
nickel  I  purchased  two  months  ago  from 
your  firm.  It  was  a  very  attractive  and 
appealing  coin  for  the  grade. 

"I  appreciate  your  prompt  service  and 
accurate  grading  standards.  Keep  up  the 
good  work." 

— G.  K.,  Seattle,  Washington 


PROGRAMS 

Type  Set  Program 
Commemorative 
Type  Set  "CP" 

Gold  Type  Set  "GT" 
Morgan  Dollar  Program 
Custom  Collections 


"I  am  very  pleased  to  see  a  firm  such  as 
yours  take  the  time  to  serve  a  small  collector 
such  as  myself.  Thank  you  again  for  your 
consideration.  I'm  hopefully  awaiting  my  next 
purchase." 

— Sgt.  T.  B.,  George  Air  Force  Base,  CA 


INTERESTED? 

You  can  send  for  a  color  brochure  that 
gives  you  all  the  information  you  need  to 
know  about  the  Collection  Portfolio 
Program.  Simply  fill  out  the  handy  order  form 
on  the  next  page  and  mail  it  to  us,  and. we 
will  send  you  our  beautiful  full  color 
Collection  Portfolio  Program  brochure. 


INFORMATION 


Bowers  and  Merena  Galleries 
Collection  Portfolio  Program 


YES! 


Please  send  me  your  full-color  brochure  on  the  Collection  Portfolio 
Program,  which  tells  me  everything  I  need  to  know  about  the  program. 


Name:  _ 
Address: 


|  City: -  State:  -  Zip: - 

1  Phone  Number: - 

I _ I 
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PROFILE 


A  Visit  With 
Michael  J.  Hodder 


In  1971,  Michael  Hodder  was  selling  steel:  "oil  country" 
pipeline,  stainless  steel  sheet,  stainless  steel  rods  and  tubes, 
tool  steel  and  mobile  home  leaf  springs.  In  1 973,  he  was  an 
insurance  inspector  on  the  docks  of  New  York,  Newark,  N.J. 
and  Baltimore,  inspecting  foreign  automobiles  coming  off  the 
"roll  on,  roll  off"  ships. 

What  is  he  doing  now?  (Check  only  one.) 


there  is  a 

numismatic  researcher 

who  will  ever  surpass 

♦. 

the  achievements  of 
Walter  Breen,  it  is 
Michael  Hodder.” 


A.  Drilling  oil  wells  in  Texas. 

B.  Working  as  a  drop  forge  supervisor  in  a 
Pittsburgh  foundry. 

C.  Managing  stevedores  on  the  New  Jersey 
docks. 

D.  Cataloguing  and  researching  the  history 
of  early  American  coins. 

If  you  guessed  "D,"  give  yourself  a  pat 
on  the  back. 


ers  involved  a  very  circuitous  route.  Mike  was 
born  in  the  United  Kingdom,  where  his  father 
served  in  the  Royal  Air  Force  and  his  mother's 
father  was  a  chief  inspector  of  the  River  Thames 
Police.  "We  moved  to  the  U.S.  in  1957  so  my 
father  could  pursue  new  business  opportuni¬ 
ties,"  he  explains. 

While  attending  Seton  Hall  Uni¬ 
versity,  a  professor  piqued 
Michael's  interest  in  medieval 
history.  "Previously,  my  pri¬ 
mary  interest  had  been  in  ancient  history  and 
the  classics,"  he  explains.  In  1970,  two  years 
after  receiving  his  degree  from  Seton  Hall, 
Mike  pursued  a  master's  degree  in  education 
from  New  York  University. 

At  this  point  he  began  selling  steel  for  his 
father's  company,  then  became  an  insurance 
inspector  on  the  docks.  "By  1974,  I  realized 
that  the  money  was  nice,  but  there  was  a  part 
of  me  that  wasn't  feeling  satisfied,"  he  explains. 
"That  was  the  part  that  loved  history  and 
research." 

Mike  resigned  his  job,  applied  for  a  scholar¬ 
ship  to  City  College  of  New  York,  and  obtained 
a  master's  degree  in  medieval  history  in  1976. 
"Then  I  was  off  to  the  University  of  California  at 
Berkeley  to  study  medieval  French  and  English 
legal  history,"  he  said. 

A  Free  Trip  to  New  York 

In  1978,  Mike  saw  a  notice  on  the  grad 
school's  bulletin  board  announcing  the  Ameri¬ 
can  Numismatic  Society's  summer  intern  pro¬ 
gram,  open  to  graduate  students  on  a  competi¬ 
tive  basis. 

Although  his  background  was  in  ancient 
and  medieval  history,  he  was  no  stranger  to 
coins.  "I  had  begun  collecting  Roman  coins 
when  I  was  1 2  or  1 3,"  he  recalls.  "I  enjoyed 


Steeped  in  Education 

For  Michael  Hodder,  becoming  one  of  the 
nation's  most  respected  numismatic  research¬ 


▲  Michael  Hodder  intently  cataloguing 

By  William  Atkinson  rare  coins  at  Bowers  and  Merena. 


Rare  Coin  Review  No.  83 


P.\ge  (>3 


▲  Dave  Bowers  (left)  and  Mike  Hodder  autograph  copies  of  their  collaborative  effort,  The 
Norweb  Collection:  An  American  Legacy. 


holding  in  my  hand  a  little  piece  of  the  history 
that  I  had  been  reading.” 

Mike  had  another  reason  for  ap¬ 
plying  for  the  scholarship, 
though.  "My  wife  had  accom¬ 
panied  me  to  Berkeley  in  1976, 
stayed  there  a  year,  and  then  moved  back  to 
New  York  to  rebuild  her  graphic  design  business, 
which  she  wasn't  able  to  do  in  Berkeley,"  Mike 
said.  "We  agreed  that,  as  soon  as  I  completed 
my  degree  at  Berkeley,  I  would  rejoin  her  in 
New  York.  So  when  I  saw  the  ANS  notice,  I 
thought  to  myself,  'Great!  That's  coins  plus  a 
trip  to  New  York!'  ” 

He  applied,  received  the  scholarship,  and 
moved  back  to  New  York  in  1978,  where  he 
studied  medieval  French  coins  at  the  ANS 
under  the  direction  of  then-curator  Jeremiah 
Brady.  "I  returned  to  Berkeley  to  take  my  orals 
and  then  came  back  to  New  York  in  late  1979,” 
he  said. 

Upon  his  return,  Jeremiah  Brady  informed 
him  of  a  position  that  was  opening  up  in 
Sotheby's  coin  department.  (Sotheby's  is  an 
English  auction  firm  with  offices  in  New  York.) 
He  was  hired,  and  the  following  day  was  given 
the  Luther  M.  Otto  Collection  of  large  cents,  a 
copy  of  Penny  Whimsy  by  William  H.  Sheldon 
(the  standard  reference  for  varieties  of  large 
cents  from  1793  to  1814),  a  copy  of  the 
American  Numismatic  Association  grading 
book,  and  told  to  catalog  the  collection  for  an 
upcoming  auction. 

There  was  only  one  problem.  "Up  until  that 
point  in  my  life,  I  had  never  held,  cared  about, 
or  even  seen  any  U.S.  coins  other  than  the 
change  I  had  in  my  pocket!”  Mike  admits. 

Undaunted,  he  tackled  the  job,  and  the 
auction  went  on  as  scheduled.  After  the  cata¬ 
logue  appeared,  Denis  Loring  and  Anthony 
Terranova  (two  respected  numismatists) 
complimented  him  on  his  work,  sort  of.  'They 
said  I  got  all  of  the  variety  attributions  correct, 
and  the  die  states  weren't  bad.  However,  they 
said  my  grading  could  use  some  improve¬ 
ment,”  he  admits  with  a  laugh. 

By  1 983,  Mike  was  manager  of  Sotheby's 
coin  department.  He  then  went  to  work  for 
Spink  and  Son  (another  London-based  antique/ 
collectibles  firm)  in  New  York. 

A  year  later,  Mike  saw  an  ad  for  employ¬ 
ment  from  Bowers  and  Merena  Galleries 
(Wolfeboro,  N.H.)  in  Coin  World.  He  was  hired 
by  the  firm  to  catalogue  foreign  coins  for  their 
auctions.  'This  was  my  area  of  expertise  at  the 
time,"  Mike  explains.  Soon,  he  also  began 
cataloguing  medals,  tokens  and  exonumia.  Then 
in  1986,  he  received  the  Frederick  B.  Taylor 
Collection  of  early  American  coinage  to  cata¬ 
logue.  "This  consignment  contained  the  finest 
and  most  comprehensive  collection  of  Con¬ 
necticut  coppers  ever  auctioned,"  Mike  said. 

With  the  same  devotion  that  he 
used  to  tackle  the  Luther  M. 
Otto  Collection  at  Sotheby's, 
and  now  with  many  more 
years  of  expertise,  Mike  began  researching 
early  American  coinage.  "I  utilized  the  skills 
that  I  considered  to  be  important  to  a  technical 


numismatist:  die  studies,  die  state  studies,  die 
emission  sequence  studies,  etc."  The  project 
so  intrigued  him  that  he  now  specializes  in 
early  American  coins,  although  he  still  cata¬ 
logues  foreign  coins,  medals  and  tokens. 

James  Spilman,  the  long-time  editor  of  The 
Colonial  Newsletter  and  a  respected  numis¬ 
matic  researcher,  says  that,  if  there  is  a  numis¬ 
matic  researcher  who  will  ever  surpass  the 
achievements  of  Walter  Breen,  it  is  Michael 
Hodder. 

What  is  the  secret  of  his  success  in  the 
discipline?  "I  try  to  bring  to  numismatic  re¬ 
search  the  same  critical  historical  training  that 
I  received  in  school,”  he  explains.  "I  have 
learned  never  to  accept  a  source  in  its  context. 
For  example,  why  was  a  piece  written?  Did  the 
author  have  an  'axe  to  grind'?  What  is  his  point 
of  view?  How  credible  is  he?  Has  his  writing 
gone  through  revisions?  Am  I  reading  the  origi¬ 
nal  writing,  or  am  I  reading  someone  else's 
interpretation?” 

Besides  using  written  documentation, 
Mike  uses  the  coins  themselves  in 
his  research.  The  techniques  he  uses 
would  likely  make  his  grandfather 
(theThames  River  police  chief  inspector)  proud. 
Mike  can  piece  together  the  puzzle  of  a  coin's 
origin  with  the  skill  equivalent  to  that  of  Sherlock 
Holmes  on  a  murder  mystery.  A  case  in  point: 

Traditional  numismatic  information  has 
suggested  that  the  1787  Immunis  Columbia 
issue  was  a  pattern  for  federal  coinage  submit¬ 
ted  to  Congress  by  Mathias  Ogden  in  March 
1  787.  In  his  research,  Mike  has  found  that,  not 
only  was  this  not  the  case,  but  that  the  coin 
itself,  although  dated  1787,  was  probably 
minted  in  late  1788,  maybe  even  early  1789. 
Rather  than  being  used  for  a  pattern  for  the  U.S. 
Mint,  the  issue  was  probably  used  simply  as  an 
additional  source  of  business  income  for  Ogden. 
The  process  Mike  used  to  draw  this  conclusion 


would  take  several  hundred  words  to  explain, 
even  in  summary.  However,  suffice  it  to  say 
that  he  used  a  blend  of  numismatic  research 
techniques,  including:  a  study  of  host  coins 
over  which  part  of  the  issue  was  struck,  weights, 
diameter  measures  (which  differ  from  horizon¬ 
tal  to  vertical  axes!),  thicknesses,  reverse  die 
orientations,  metallurgy,  die  emission  sequences 
and  written  research. 

In  another  research  project,  Mike  has 
been  able  to  show  that  New  jersey  cop¬ 
per  coinage  dated  1  786  to  1  788  was 
being  struck  and  released  into  circulation 
in  1789,  and  maybe  even  into  1790.  This  is 
particularly  interesting  because  this  was  three 
years  after  the  Constitution  of  the  United  States 
was  ratified,  which,  among  other  things,  re¬ 
moved  coinage  rights  from  the  states. 

What  was  involved  in  proving  this?  The 
American  Journal  of  Numismatics  (through  the 
American  Numismatic  Society)  recently  pub¬ 
lished  the  research.  The  article,  titled,  "New 
Jersey  Reverse  J,  a  Biennial  Die"  is  42  pages 
long  and  includes  several  tables  and  graphs. 

A  New  Approach 

Mike  even  takes  a  creative  approach  when 
he  writes  about  numismatics.  A  primary  ex¬ 
ample  is  his  book,  The  Norweb  Collection:  An 
American  Legacy.  "When  I  began  the  project,  I 
decided  that  if  I  wrote  about  the  Norweb  family 
merely  as  coin  collectors,  the  book  would  be 
no  different  than  any  other  biography  of  coin 
collectors,"  he  relates.  "I  didn't  want  the  book 
to  be  a  history  of  individual  lives  as  told  through 
their  collecting  habits.  It  would  bore  the  hell 
out  of  me  to  read  about  people  who  led  very 
interesting  lives  but  where  all  I  was  able  to  learn 
was  about  the  relationships  they  formed  with 
dealers.” 

So  instead  of,  "He  sat  in  the  first  row  of 
such-and-such  an  auction  and  purchased  this- 


Page  84 


Rare  Coin  Review  No.  8 7> 


and-that  for  his  collection,"  Mike  researched 
the  other  activities  of  the  family.  He  found,  for 
example,  that  Albert  Holden  (Emery  May 
Norweb's  father)  headed  one  of  the  seven 
largest  trusts  in  the  United  States  during  the 
time,  had  vast  mining  interests  and  collected, 
among  other  things,  cameras  and  birds'  eggs. 
"Coin  collecting  was  only  a  peripheral  inter¬ 
est,"  he  explains. 

Later  this  year,  Albert  Holden  will  be 
inducted  into  the  National  Mining 
Hall  of  Fame  in  New  Orleans.  "There 
is  also  a  mineralogical  museum  at 
Harvard  named  after  him,  as  well  as  an  arbore¬ 
tum,  that  no  one  seems  to  remember,"  Mike 
continues. 

Albert  Holden's  daughter  married  R.  Henry 
Norweb  (later  a  U.S.  ambassador),  whose  ne¬ 
gotiation  efforts  with  dictator  Antonio  de 
Oliveira  Salazar  during  World  War  II  for  secret 
U.S.  military  bases  in  the  Azores  were  instru¬ 
mental  to  the  Allied  war  effort.  'The  invasion  of 
North  Africa  in  1943  could  not  have  suc¬ 
ceeded  if  these  negotiations  had  not  progressed 
as  far  as  they  had,"  Mike  says. 

Bottom  line:  "I  felt  that  people  like  this,  who 
had  done  so  much  with  their  lives,  should  not 
have  had  their  stories  told  simply  as  if  they  were 
only  coin  collectors." 

Numismatics  in  Second  Place 

While  Mike  finds  himself  immersed  in  nu¬ 


mismatics  much  of  his  waking  life,  his  first  love 
is  his  family.  "I  love  spending  time  with  my  two 
six-year-old  daughters,"  he  reports.  They  go 
shopping,  to  the  beach  and  other  places.  "We 
are  also  learning  to  read  and  to  enjoy  rocks  and 
fossils,"  he  adds.  Mike's  traditional  priorities 
extend  to  his  community,  too.  "My  wife,  chil¬ 
dren,  and  I  enjoy  living  in  Wolfeboro.  It  has  a 
very  homey  feeling,  and  everyone  knows  ev¬ 
eryone  else." 

As  a  way  to  give  something  back  to  the 
community,  Mike  has  become  a  member  of 
the  Historic  District  Commission.  This  five- 
member  board  rules  on  changes  and  additions 
to  structures  in  the  historic  area  of  the  town, 
which  was  founded  in  1 768.  "We  decide 
whether  proposed  additions  or  changes  will  fit 
into  the  prevailing  historical  mood,"  he  explains. 

Mike  expresses  shock  when  he  sees  some 
collections  come  in  for  auction,  where  many  of 
the  coins  are  still  sealed  in  the  original  flips  from 
auctions  1 5  and  20  years  ago.  Besides  the 
damage  many  of  these  coins  have  suffered 
from  polyvinylchloride  corrosion,  Mike  finds  it 
difficult  to  understand  why  collectors  would 
simply  purchase  coins  for  the  sake  of  owning 
them,  without  ever  taking  them  out,  holding 
them  and  studying  them.  "Many  collectors, 
unfortunately,  only  purchase  coins  so  they  can 
tick  them  off  in  their  inventory  books,"  he 
notes. 

However,  there  are  a  lot  of  educated  collec¬ 
tors  out  there,  particularly  in  early  American 


and  early  U.S.  (federal)  coinage.  "Certainly, 
prices  are  not  as  high  for  these  coins  as  they  are 
for  the  slabbed  rubbish  that  gets  sold  all  the 
time  and  makes  headlines,"  he  points  out.  True 
collectors  look  at  speculators  and  investors 
with  amusement,  according  to  Mike.  'They 
know  that  the  coins  they  purchase  for  $2,500 
are  certainly  rarer  and  have  more  of  a  solid 
base  of  demand  than  do  some  of  the  commer¬ 
cial  coins  that  investors  pay  $300,000  for!" 

When  extensive  collections  of  collector 
coins  are  sold  at  auction,  Mike  sees  the  room 
filled  with  true  collectors,  and  the  conversa¬ 
tions  are  about  how  many  specimens  are 
known,  who  owns  them,  their  pedigrees  and  so 
on.  "You  don't  hear  that  kind  of  talk  with  the 
'slab  boys'  who  sell  'commercial  coins,'  "  he 
points  out.  'There,  the  conversation  revolves 
around  who  made  how  much  money  off  some 
poor  sucker." 

Although  Mike  does  not  collect  coins,  he 
admits  that  he  does  buy  books  about  numis¬ 
matics  and  early  American  history  "somewhat 
indiscriminately"  and  loves  to  collect  informa¬ 
tion.  "I  realize  that  I  may  not  use  the  books  all 
of  the  time,  but  when  I  need  them  for  research, 
I  want  to  have  them  available." 

Mike  is  much  more  inquisitive  than  acquisi¬ 
tive  in  nature.  "I'd  walk  a  mile  for  a  new  piece 
of  information,"  he  says. 

This  article  appeared  in  Coin  World,  October  10, 
1 990,  and  is  reprinted  by  permission. 


Mint  Director  Donna  Pope  Gets  the  Eagle  Eye 


The  National  Foundation  to  Protect  America's  Eagles  brought  three 
American  bald  eagles  to  the  headquarters  of  the  U.S.  Mint  recently. 
The  Foundation  met  with  Mint  marketing  staff  to  explore  the 
possibility  of  a  project  which  would  promote  the  sale  of  American 


eagle  bullion  coins  and  at  the  same  time  raise  the  public's 
consciousness  about  the  plight  of  the  American  bald  eagle.  "I'm  so 
pleased  I  got  the  chance  to  see  these  magnificent  birds,"  said  Mint 
Director  Donna  Pope,  pictured  here  with  "Osceola." 
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Best-Selling  Books 

AT  SPECIAL  CONFIDENTIAL  PRICES 


Books  offer  the  best  of  everything.  Educated  buying  is  the 
key  to  success  in  today's  world  of  numismatics.  Those 
who  profit  the  most— as  investors  and  collectors— are 
those  who  know  the  most,  and  the  very  best  way  to  gain 
knowledge  is  by  reading  books.  As  if  this  were  not  a  sufficient 
reason,  here  is  another  one:  nearly  all  of  the  books  we  sell  are  very 
inexpensive,  and  for  $  1 0,  $20,  or  $30,  there  are  many  titles  which 
will  provide  you  with  evening  after  evening  of  absolutely  fascinat- 


The  most  comprehensive 
book  ever  published 
on  commemoratives  is 
on  the  way— plus  lots 
more  great  numismatic 
reading! 


Doug  Plasencia 
Manager. 

Publications  Department 


ing  reading— lending  an  extra  dimension  of 
enjoyment  to  the  rare  coin  hobby. 

Do  you  want  to  know  how  to  buy  and  sell 
coins  effectively?  How  to  get  an  extra  value  for 
your  money?  All  about  slabs  and  certified  coins? 
Inside  tips  for  analyzing  price  structures  and 
market  cycles?  Specific  purchase  recommen¬ 
dations  for  all  series  from  colonial  to 
commemoratives,  from  half  cents  to  double 
eagles— including  silver  dollars,  half  dollars,  and 
other  series?  Specific  purchase  recommenda¬ 
tions  in  many  grades— not  only  in  higher 
Uncirculated  and  Proof  grades  (per  the  recom¬ 
mendation  of  many  others),  but  for 
coins  which  the  so-called  "average 
buyer"  can  afford  as  well?  These  ques¬ 
tions  and  many  more  are  answered  in 
detail  in  the  best-selling  book  by  Q. 
David  Bowers,  A  Buyer's  Guide  to  the 
Rare  Coin  Market,  (softbound,  Stock 
No.  BBM-352  $14.95.)  Response  to 
this  book  has  been  tremendous,  and 
we  have  received  more  "fan  letters" 
on  this  than  on  any  other  volume  we 
have  published  in  recent  times.  In  fact, 
response  has  been  so  good  that  it  is 
already  in  its  second  printing!  This 
dandy  book-which  you  will  really 
enjoy  owning— is  just  one  of  many  fine 
books  we  offer  in  the  following  pages. 

Ordering  books  is  easy  and  can  be 
done  instantly:  Use  our  toll-free  num¬ 
ber  (800)  222-5993,  or  in  New  Hamp¬ 
shire  our  regular  number  (603)  569-5095.  Have 
your  Visa,  Mastercard,  or  American  Express  card 
handy,  along  with  the  list  of  stock  numbers  for  the 
books  that  you  want.  We  will  do  the  rest-including 
giving  you  a  special  confidential  discount.  You 
don't  have  to  calculate  a  thing-your  invoice  will 
reflect  the  best  possible  price  for  the  quantities  of 


books  you  order!  Now,  about  our  discount: 

A  confidential  discount  is  yours,  when  you 
order  books  from  this  issue.  Each  and  every  title 
described  in  the  pages  to  follow  is  available  at  a 
10%  discount  from  the  cover  price  listed,  if  your 
total  book  order  is  $100  or  less— even  if  you  buy 
only  one  book!  If  you  buy  over  $100  worth  of 
books,  your  discount  jumps  to  20%,  which  will 
really  save  you  money!  This  confidential  discount 
is  our  way  of  thanking  you  for  your  business  and 
contributing  to  your  knowledge  and  enjoyment 
of  numismatics. 

Here  is  some  advance  news  about  the 
latest  book  by  Q.  David  Bowers, 
United  States  Commemorative  Coins, 
A  Complete  Encyclopedia.  This  book 
can  be  ordered  now  at  special  pre-publication 
prices.  The  author  gives  detailed  information  for 
each  and  every  commemorative  coin  from  the 
19th  century  down  to  the  latest  issues  of  the 
1980s  and  early  1990s.  Included  is  information 
concerning  mintage,  design,  distribution,  and 
much  more— including  a  detailed  market  analysis, 
showing  the  price  movement  of  each  issue  and 
variety  in  the  years  since  it  was  first  released-a 
market  study  available  in  no  other  volume.  Previ¬ 
ously  unpublished  correspondence  from  the  pri¬ 
vate  files  of  commemorative  designers  and  dis¬ 
tributors  is  made  available  for  the  first  time,  plus 
data  from  the  National  Archives,  the  Commission 
of  Fine  Arts,  and  the  United  States  Mint  itself.  This 
is  indeed  a  mammoth,  comprehensive  work. 
Estimated  to  be  approximately  600  pages  in  size, 
the  book  will  be  printed  on  quality  paper,  8-1  /2  by 
1 1  inches,  and  will  illustrate  in  detail  each  design. 
Three  different  versions  of  this  book  can  be 
ordered:  the  standard  or  softbound  version  (Stock 
No.  BBM-308)  (special  pre-publication  price 
$29.95,  regular  price  $34.95),  a  very  nice 
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hardbound  version  (Stock  No.  BBM-308A)  (spe¬ 
cial  pre-publication  price  $39.95,  regular  price 
$44.95),  or  one  of  just  900  deluxe  limited-edition 
hardbound  editions,  each  individually  hand  signed 
by  the  author  (edition  limited  to  just  900  copies, 
Stock  No.  BBM-308B)  (special  pre-publication 
price  $54.95,  regular  price  $59.95).  You  may  be 
interested  in  knowing  that  orders  are  already 
coming  in  at  a  rapid  rate,  with  the  softbound 
version  taking  the  lead,  followed  by  the  deluxe 
limited  edition  hardbound  version,  then  by  the 
regular  hardbound  version.  Order  now,  and  your 
copy  will  be  among  the  first  shipped  upon  publi¬ 
cation,  expected  to  be  in  several  months.  The 
manuscript  is  nearly  complete,  the  photography  is 
done,  and  we  will  be  finalizing  the  book  soon. 
(Please  note:  Books  purchased  at  special  pre¬ 
publication  prices  are  not  eligible  for  any  additional 
discounts.  To  qualify  for  this  special  price,  be  sure 
to  order  now!) 

Many  young  people  today  could  be  the  col¬ 
lectors  of  tomorrow  if  they  had  the  opportunity  to 
read  some  good  books  about  coin  collecting. 
Unfortunately,  many  public  libraries  do  not  have 
such  books  available.  Some  time  ago  we  offered 
a  special  Public  Library  Package  to  our  readers 
who  wished  to  donate  books  that  we  publish  to 
their  local  libraries.  Many  dozens  of  our  readers 
showed  their  generosity  toward  their  local  library 
by  ordering  these  packages.  In  addition  we  re¬ 
ceived  many  nice  letters,  not  only  from  the  donors 
but  from  the  libraries  that  received  the  packages. 
Accordingly,  we  repeat  the  offer  herewith.  For  just 


$67  (not  subject  to  further  discount)  we  will 
send  the  library  of  your  choice  a  grand  package 
consisting  of  the  following  books:  The  History  of 
United  States  Coinage,  (list  $49),  U.S.  Cold  Coins, 
An  Illustrated  History  (list  $47),  Adventures  with 
Rare  Coins  (list  $24.95),  and  A  Buyer's  Guide  to 
the  Rare  Coin  Market  (list  $1 4.95)  for  a  total  list 
price  of  $135.90!  Send  us  the  name,  street 
address  and  zip  code  of  the  library  (or  libraries) 
of  your  choice  and  we  will  send  the  books 
directly  to  the  library,  together  with  a  letter 
stating  that  the  donation  is  being  made  in  your 
name  and  with  your  compliments.  When  or¬ 
dering,  please  ask  for  our  special  "Public  Library 
Package." 

Dansco  Albums  have  been  on  the 
market  for  many  years  and  are  very 
popular,  but  we  have  never  offered 
them  for  sale  to  our  clients.  In  this 
issue  we  make  them  available.  These  are  su¬ 
perb,  modern,  up-to-date  albums  for  United 
States  coins.  Features  include  imprinted  open¬ 
ings  to  properly  i  den  tify  coi  ns,  loose-leaf  hi  nged 
pages  for  easy  removal  and  addition,  and  a 
leatheretteembossedbinderwith  beautiful  gold 
stamping.  These  albums  are  economical  and 
provide  an  excellent  means  to  display  your 
collection. 

The  special  sale  of  the  Coin  World  Com¬ 
prehensive  Encyclopedia  of  United  States  Coins 
is  being  continued  in  this  issue.  Don't  miss  this 
opportunity  to  buy  one  of  the  best  reference 


books  in  print,  at  a  tremendous  savings.  This 
volume  replaces  the  Scott  Comprehensive  Cata¬ 
logue  of  United  States  Coins,  which  was  widely 
hailed  as  a  major  achievement  in  American  numis¬ 
matics  when  it  was  published  in  1971,  but  which 
has  been  out  of  print  since  the  1 976  edition.  Very 
well  illustrated,  this  464-page  book  describes  prices, 
and  gives  other  information  concerning  all  Ameri¬ 
can  coinage  from  1652  to  the  present.  We  offer 
these  special  prices  (not  subject  to  further  dis¬ 
counts):  softbound  (Stock  No.  BAL-1 00,  list  $  1 9.95, 
special  discount  $  1 1 .95  net)  or  hardbound  (Stock 
No.  BAL-1 01,  list  $35,  special  price  just  $21  net). 
If  you  are  a  specialist,  this  book  will  advance  your 
knowledge  considerably. 

Remember  that  each  and  every  book  is  offered 
with  an  iron-clad  money  back  guarantee.  If  for  any 
reason  you  are  not  completely  satisfied  with  any 
book  purchased  from  us,  you  can  return  it  within 
30  days  of  receipt  and  receive  an  instant  refund. 

We  are  as  close  as  your  telephone.  Call  toll- 
free  1  -(800)  222-5993  or,  if  you  prefer,  send  your 
order  by  mail.  Books  are  a  lot  of  fun  to  own,  and 
with  our  special  confidential  discount  offer  we 
give  you  some  of  the  best  buys  available  on  the 
market  today. 

Sincerely  yours, 


Doug  Plasencia,  Manager 
Publications  Department 


Special  Hewitt  Reprint  Offering 


The  following  reprints  of  Lee 
F.  Hewitt's  famous  "Hewitt's 
Numismatic  Information  Se¬ 
ries''  pamphlets  are  offered 
on  a  first<ome,  first-served  basis. 

Major  Varieties  of  U.S.  Gold  Dollars, 
by  Walter  Breen.  24  pages.  (Stock 
No.  BHR-2)  $8.00.  A  gold  mine  of 
information  for  the  specialist— all 
about  die  varieties,  rarity,  and  so  on. 
We  use  the  Bowers  and  Merena 
library  copy  continuously! 

Major  Varieties  of  the  United  States 
Three-DollarGold  Pieces,  by  Walter 
Breen  (Stock  No.  BHR-3)  $8.00.  A 
companion  monograph  to  the  pre¬ 
ceding,  this  tells  all  about  $3  pieces, 
their  varieties,  rarity  of  each,  and  so 
on— another  treasure  trove  of  data! 
Varieties  of  United  States  Half  Eagles 
1 839-1929,  by  Walter  Breen  (Stock 
No.  BHR-4)  $10.00.  Charlotte  and 
Dahlonega  coins,  Philadelphia  issues, 
San  Francisco  and  New  Orleans  is¬ 
sues— die  varieties,  rarity  information, 
you  name  it  and  you'll  find  it!  An¬ 
other  guide  by  one  of  America's  most 
knowledgeable  numismaticexperts. 


Available  on  a 
first-come, 
first-served  basis! 


United  States  Eagles,  by  Walter  Breen 
(Stock  No.  BHR-5)  $12.00. This  dandy 
59-page  monograph  covers  the  en¬ 
tire  series  from  1795  through  1933 
and  gives  much  information  not  avail¬ 
able  elsewhere.  Still  another  “must" 
for  any  serious  collector  of  gold  coins. 

How  United  States  Coins  are  Made,  by 
Walter  Thompson.  48  pages.  (Stock 
No.  BHR-7)  $6.00.  One  of  America's 
foremost  numismatic  scholars  dis¬ 
cusses  minting  procedures  and  coin 
preparation,  illustrated  with  many 
views  of  what's  going  on— a  fascinat¬ 
ing  monograph. 

United  States  Numismatic  Dictionary, 

by  Ted  N.  Weissbuch  and  Lee  F. 
Hewitt.  39  pages.  (Stock  No.  BHR- 
1 0)  $5.00.  Can  you  define  such  terms 
as  “Louisiana  cent,"  “mill,"  “fip,"  and 
“Fractional  Currency  Shield"?  Well, 
you  can  define  these  and  many  other 


numismatic  words  and  terms  if  you 
have  this  monograph! 

How  To  Read  Greek  Coins,  by  Paul 
Pennington.  22  pages.  (Stock  No. 
BHR-1 1 )  $4.00.  Monograph  on  how 
to  decipher  the  legends  found  on 
these  pieces.  An  interesting  and  in¬ 
formative  work  on  ancient  coins. 

A  Tentative  Checklist  of  Spanish- 
American  Bust-Type  Silver,  by  Rob¬ 
ert  M.  Ramsay.  67  pages.  (Stock  No. 
BHR-1 2)  $1 0.00.  A  large,  invaluable 
monograph  covering  coins  issued  in 
Mexico,  Peru,  and  other  Central  and 
South  American  areas  under  Spanish 
influence.  A  must! 

Prisoner  of  War  Monies  and  Medals,  by 

Arlie  R.  Slabaugh.  (Stock  No.  BHR- 
1 3)  $  1 0.00.  A  fascinating  monograph 
covering  prisoner  of  war  money,  not 
only  concentration  camps  of  the  Nazi 
era,  but  also  money  issued  here  in  the 
U.S.  and  used  by  prisoners  of  war 
who  were  interned  in  dozens  of  dif¬ 
ferent  towns  in  the  various  states. 
This  is  a  valuable  monograph  for  the 
numismatist— as  well  as  the  student 
of  World  War  II. 
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Note:  Books  will  be  shipped  under 
separate  cover  from  coins  and  will 
arrive  separately.  Please  allow  several 
weeks  for  delivery,  since  books  are 
sent  by  book  rate  through  the  U.S.  Post  Office,  or, 
for  large  orders,  through  UPS  (in  which  case, 
please  be  sure  to  give  us  your  street  address.) 


A  Handbook  of 


David  W  Aken 


Handbook  of  20th-Century  United  States  Cold 
Coins,  by  David  Akers.  This  book  has  been  a 
best-seller!  The  volume  has  184  pages,  with 
separate  pages  devoted  to  each  issue  within 
the  Indian  quarter  eagle  and  half  eagle  series 
1 908-1 929,  the  Indian  eagle  series  1 907-1 933, 
and  the  Saint-Caudens  double  eagle  series 
1907-1933. 

Rarity  information  is  given  in  several 
degrees  of  Mint  State  preservation,  as  well 
as  collecting  hints  and  so  much  additional 
information  that  no  serious  buyer  should  be 
without  this  book.  Softbound  (Stock  No. 
BAK-748)  $19.95;  Hardbound  (Stock  No. 
BAK-749)  $29.95 


American  Heritage,  30th  anniversary  edition. 
Landmark  issue  of  this,  the  most  famous 
American  magazine  on  history.  Why  are  we 
offering  this  for  sale?  Because  our  own  Q. 
David  Bowers  was  given  the  task  of  writing 
the  cover  article— "American  Gold  Coins." 

We  are  down  to  our  last  couple  of 
dozen  "mint"  copies  left,  so  place  your 
order  quickly!  Magazine  (Stock  No.  BAM- 
100)  $5.00 


ABE  KOSOFF: 
Dean  of  Numismatics 


By  Q-  D#vl4  Bower. 


Abe  Kosoff:  Dean  of  Numismatics,  by  Q.  David 
Bowers.  A  best  seller,  traces  the  amazing  life 
of  one  of  America's  most  successful  coin 
dealers.  Starting  in  a  modest  way  in  1 929,  Abe 
Kosoff  went  on  to  become  one  of  the  most 
important  dealers  our  hobby  has  ever  seen. 
Along  the  way  he  handled  many  important 
collections,  was  co-owner  of  the  Numismatic 
Gallery,  and  achieved  fame  by  buying  and 
selling  such  items  as  the  1913  Liberty  Head 
nickel,  the  1804  silver  dollar,  and  the  1822 
half  eagle. 

He  was  founder  of  the  Professional 
Numismatists  Guild  and  its  first  president. 
Among  the  countless  honors  he  received 
was  the  Farran  Zerbe  Award,  the  highest 
recognition  given  by  the  American  Numis¬ 
matic  Association. 

Whether  you  are  collector,  dealer,  or 
investor,  here  is  the  success  story  second  to 
none.  Fascinating— and  an  inspiration  to 
anyone  aspiring  to  be  a  success  in  the 
hobby.  Enthusiastically  acclaimed!  351 
pages.  (Stock  No.  BBM-164)  $19.95 


Adventures  With  Rare  Coins,  by  Q.  David 
Bowers.  (Introduction  by  john  J.  Ford.)  This 
book  has  won  several  awards.  Within  its 
covers  you'll  read  about  the  history,  art, 
romance,  and  investment  aspect  of  coins. 
The  fabulous  California  Gold  Rush,  the  great 
Treasury  release  of  Morgan  silver  dollars  in 
1962  (together  with  figures  stating  the 


quantity  of  Carson  City  and  other  dollars 
held  by  the  T reasury  and  subsequently  sold), 
the  coin  market  over  the  years,  dos  and 
don'ts  of  coin  investment,  and  more  is 
presented  in  an  interesting  manner.  Enthu¬ 
siastically  acclaimed!  Thousands  of  copies 
sold.  (Stock  No.  BBM-125)  $24.95 

Special  Offer:  Adventures  With  Rare  Coins  as 
preceding,  but  a  "factory  second.  (Stock  No. 
BBM-126)  $15.00 

We  have  a  few  cartons  of  books  which 
show  slight  cover  scuffing  or  damage— but 
with  "mint"  contents.  While  these  last,  we 
are  offering  them  for  a  special  price  which 
will  save  you  nearly  $10  per  copy! 


A  Buyer's  Guide  to  the  Rare  Coin  Market. 

This  new  book  by  Q.  David  Bowers  contains 
information  about  the  following:  How  to 
buy  and  sell  coins  effectively;  slabs  and 
certified  coins,  pros  and  cons;  how  to  get  an 
extra  value  for  your  money;  dealers  and 
dealing;  market  and  price  information,  us¬ 
ing  it  to  your  advantage;  and  secrets  of 
successful  collecting  and  investing.  372 
pages.  Softbound  (Stock  No.  BBM-352) 
$14.95. 


BUYER'S 
GUIDE  TO 
UNITED. 
STATES  _ 

GOLD  COINS 


BY  a.  DAVID  fQ.wfgi 

FOUWG**  «  *»»»* 

*  *  *016  C01I*  IV  «»CtU«e  A  **«*.  Ih.6 


Buyer's  Guide  to  United  States  Gold  Coins,  by 

Q.  David  Bowers.  This  great  book,  with  a 
foreword  by  David  Akers,  and  including  ex¬ 
tensive  research  done  by  Dr.  Richard  A.  Bagg, 
will  be  literally  worth  its  weight  in  gold  to 
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anyone  seriously  interested  in  American  gold 
coins.  Sleepers  and  undervalued  coins  can  be 
spotted  by  consulting  the  charts  in  this  vol¬ 
ume.  In  many  instances,  coins  listed  at  rea¬ 
sonable  prices  are  extreme  rarities — a  fact 
revealed  by  our  research.  In  addition,  a  narra¬ 
tive  text  describes  each  type  of  American 
gold  coin  produced  for  circulation  from  1 795 
onward,  and  discusses  availability  in  various 
grades,  rarities,  etc.  A  highly  acclaimed  book 
which  you  will  truly  treasure!  122  pages. 
Softbound  (Stock  No.  BBM-350)  $12.95; 
Hardbound  (Stock  No.  BBM-351)  $19.95 


Coins  and  Collectors,  by  Q.  David  Bowers.  This 
dandy  book  was  first  published  in  1 964  and 
has  been  reprinted  several  times  since  then, 
most  recently  in  1 988.  Here  is  a  book  which 
delighted  an  earlier  generation  of  numisma¬ 
tists  and  which,  by  the  way,  was  the  first  book 
Dave  Bowers  ever  wrote.  You'll  enjoy  read¬ 
ing  about  numismatic  history,  investment,  die 
varieties,  and  more!  Certainly  one  of  the  best¬ 
selling  numismatic  books  of  all  time.  214 
pages.  Softbound  (Stock  No.  BBM-400)  $9.95 


Coinage  Laws  1792-1894.  One  of  the  most 
significant  numismatic  resource  references 
ever  published!  In  one  volume  will  be  found 
all  the  coinage  laws  leading  to  the  creation  of 
designs,  changes  in  modifications  of  metallic 
standards,  establishment  of  branch  mints, 
and  everything  else,  covering  one  of  the  most 
significant  times  in  the  history  of  numismat¬ 


ics.  Here  indeed  is  a  volume  that  will  be  of 
interest  to  anyone  collecting  or  dealing  in  19th- 
century  American  coins.  With  a  new  intro¬ 
duction  by  noted  numismatist  and  attorney 
David  L.  Ganz.  Softbound.  (Stock  No.  BGA- 
100)  $9.95. 


THS 

COIN  DEALER  NEWSLETTER 

A  STUDY  Oi 

RARE  CO/iV  PRICE  PERFORMANCE 

i9ts  ms 


mm  ar  q  mm  bowers 


The  Coin  Dealer  Newsletter:  A  Study  In  Rare 
Coin  Price  Performance,  edited  by  Q.  David 
Bowers.  Available  in  one  single  volume  is  a 
distillation  of  data  gathered  over  a  25-year 
period  by  America's  leading  source  of  coin 
price  information:  The  Coin  Dealer  Newslet¬ 
ter! 

Market  closing  prices  are  given  year 
by  year,  1963  to  1988,  for  all  popular  series, 
including  silver  dollars,  gold,  commemora- 
tives,  bullion  gold  and  silver— you  name  it! 
Here  in  527  information-packed  pages  is 
the  most  authoritative  source  in  print  for 
U.S.  coin  market  data! 

At  your  fingertips  is  a  vivid  record  of 
the  coin  market,  cycles,  changes  in  popular¬ 
ity,  changes  in  grading  interpretations,  and 
other  events  which  have  shaped  the  market 
during  the  past  three  decades.  Year  after 
year,  this  information  has  been  used  by 
dealers,  government  agencies,  collectors, 
and  investors— but  never  before  has  it  been 
available  all  at  once  in  a  single  volume. 

You  gain  a  veritable  encyclopedia  of 
coin  market  information  that  cost  millions 
of  dollars  to  gather  over  the  years!  Indeed, 
this  information  cannot  be  duplicated  else¬ 
where  for  any  price!  In  addition,  the  volume 
contains  market  studies,  articles,  and  com¬ 
mentaries  by  many  of  the  most-respected 
authors  in  the  rare  coin  field,  those  who 
have  written  the  "Monthly  Summaries"  for 
each  issue.  This  book  can  make  you  a 
market  expert!  After  all,  there  is  no  better 
way  to  predict  the  future  than  to  know  what 
has  happened  in  the  past!  Softbound  (Stock 
No.  BBM-402)  $34.95;  Hardbound  (Stock 
No.  BBM-403)  $49.95 


Order  Early! 


High  Profits  From  Rare  Coin  Investment.  12th 
Edition,  by  Q.  David  Bowers.  This  truly  great 
book  combines  fascinating  text  with  charts, 
data,  and  other  useful  information. 

The  author  has  been  active  in  the  coin 
market  since  1953  and  deals  not  with 
"theory"  but  with  actual  experience,  for  he 
has  handled  just  about  every  U.S.  rare  coin 
in  existence,  and  many  of  the  greatest  col¬ 
lections  ever  assembled.  Here  is  just  a 
glimpse  of  what  this  368-page  volume 
contains:  Building  a  Portfolio  of  U.S.  Coins; 
Gold  Coins;  Commemoratives;  Morgan 
Dollars;  "Slabbed"  and  Certified  Coins;  Price 
and  Market  Cycles;  Howto  Avoid  Mistakes; 
How  to  Spot  Sleepers;  Grading;  Perfor¬ 
mance  Charts;  How  the  Stock  Market  Af¬ 
fects  the  Coin  Market;  The  Outlook  for  the 
Future,  and  much,  much  more!  368  pages, 
illustrated.  Softbound.  (Stock  No.  BBM-102) 
$14.95 

Close  Out  Special:  We  have  a  limited  number  of 
copies  still  available  of  the  1 1  th  edition,  regu¬ 
larly  $  1 4.95,  close  out  special  just  $4.95!  (We 
only  have  about  240  in  stock,  so  order  quickly!) 
368  pages,  illustrated,  softbound.  (Stock  No. 
BBM-101) 


The  History  of 
United  States 
Coinage 


As  Illustrated  by  the 
Garrett  (Meet ion 


The  History  of  United  States  Coinage,  by  Q.  David 
Bowers.  Illustrated  in  color  by  coins  from  the 
fabulous  Garrett  Collection,  catalogued  by  Q. 
David  Bowers,  and  sold  at  auction  for  $25 
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million,  this  immense  volume  is  virtually  a 
university  course  in  American  numismatics, 
and  covers  in  depth  all  series  from  colonials  to 
regular  copper,  nickel,  silver,  and  gold  issues, 
to  territorials  and  patterns.  Indeed,  one  reader 
said  that  it  was  fully  equal  to  a  university 
course— so,  put  this  away,  this  book  may  be 
worth  $10,000  or  more  to  you!  The  volume 
has  served  as  a  textbook  for  employees  of 
several  rare  coin  firms  and  has  been  selected 
by  many  libraries  as  a  basic  reference  on  the 
subject 

Published  for  The  Johns  Hopkins  Un¬ 
iversity,  this  is  the  first  book  ever  to  win  the 
two  highest  numismatic  literary  awards  in 
the  same  year:  The  Robert  Friedberg  Award 
given  by  the  Professional  Numismatists 
Guild  and  the  Book  of  the  Year  Award  given 
by  the  Numismatic  Literary  Guild! 

Over  1 2,000  copies  have  been  sold  of 
this  deluxe  hardbound  work.  Here  is  a  book 
which  will  be  the  cornerstone,  the  founda¬ 
tion,  to  your  reference  library  on  the  subject 
of  United  States  coins.  572  pages,  color 
illustrated.  Deluxe  Hardbound.  (Stock  No. 
BBM-130)  $49.00 


HowTo  Be  A  Successful  Coin  Dealer,  by  Q.  David 
Bowers.  Reprinted  from  Q.  David  Bowers' 
award-winning  series  in  Coin  World,  this  great 
book  tells  you,  step  by  step,  the  intricacies  of 
professional  numismatics.  How  to  build  an 
inventory,  how  to  win  customers  and  keep 
them,  how  to  open  a  shop,  how  to  do  business 
by  mail,  how  to  take  care  of  accounting,  how 
to  make  good  buys,  how  to  sell  effectively, 
how  to  advertise,  and  101  other  questions. 
This  second  edition  is  vastly  expanded  over 
the  first  edition,  is  published  in  cooperation 
with  Coin  World,  and  is  a  must  if  you  have  an 
interest  in  becoming  a  part-time  or  full-time 
coin  dealer. 

Or,  even  if  you  don't  plan  to  be  a  coin 
dealer,  and  if  you  are  strictly  a  collector  or 
an  investor,  this  book  will  give  you  many 
valuable  insights  into  the  hobby— including 
such  topics  as  grading,  guarantees,  buying 
and  selling,  etc. 

Tens  of  thousands  of  readers  have 
enjoyed  what  Mr.  Bowers  has  to  say— drawn 


from  his  several  decades  of  experience  as 
one  of  America's  leading  numismatic  pro¬ 
fessionals.  You'll  enjoy  the  book,  too.  In 
fact,  we  will  guarantee  it!  184  pages. 
Softbound  (Stock  No.  BBM-401)  $14.95. 


An  Inside  View  of  the  Coin  Hobby  In  the  1 930s: 
The  Walter  P.  Nichols  File,  edited  by  Q. 
David  Bowers.  This  volume  contains  fascinat¬ 
ing  correspondence  from  the  private  files  of 
Walter  P.  Nichols,  a  former  member  of  the 
ANA  Board  of  Governors  and  the  distributor 
of  the  York  County  (Maine)  commemorative 
half  dollar.  Nichols,  a  coin  dealer  during  the 
1930s,  kept  correspondence  with  Mehl, 
Chapman,  Bolender,  Shultz,  Stack,  Kosoff, 
Boyd,  and  other  personalities  of  his  day.  Now, 
published  letters  from  this  secret  file  reveal  a 
wealth  of  fascinating  information  about  how 
the  coin  hobby  and  business  was  conducted 
during  these  formative  years.  Scandals  and 
controversies,  hopes  and  dreams,  successes 
and  failures  all  come  to  life  in  fascinating 
detail. 

The  reader  will  go  "behind  the  scenes" 
and  learn  of  the  scandals  and  lawsuits  that 
arose  from  the  distribution  of  the  1936 
Rhode  Island  half  dollars,  what  L.W. 
Hoffecker  (who  at  that  time  was  president 
of  the  ANA  and  who  was  a  distributor  of 
several  commemorative  issues)  thought  of 
others  in  the  hobby,  what  leading  currency 
expert  Albert  A.  Grinnell  had  to  say  about 
"washing"  currency  and  the  hobby  in 
general. 

Correspondence  with  the  Treasury 
Department  reveals,  for  example,  that  Un¬ 
circulated  fractional  currency  notes  could 
be  obtained  at  face  value  as  late  as  1931  — 
a  fact  which  will  startle  present-day  re¬ 
searchers  who  scarcely  dreamed  of  such  a 
thing!  The  Depression  of  the  1 930s  and  its 
effect  upon  banks  and  the  coin  market  are 
covered,  as  are  other  topics  from  scarce 
Lincoln  cents  to  $4  Stellas.  144  pages. 
Softbound.  (Stock  No.  BBM-155)  $14.95 


Order  Early! 


Numismatist's  bedsidE 

COMPANION 


Enrra/mo  *«t*S 


The  Numismatist's  Bedside  Companion,  edited 
by  Q.  David  Bowers.  This  dandy  book  will 
furnish  two  or  three  evenings  of  enjoyable 
reading  about  coins,  coin  collecting,  unusual 
aspects  of  the  hobby,  investment— you  name 
it,  and  your  favorite  topic  is  probably  included 
among  the  29  chapters!  The  volume  is  an 
anthology  of  some  of  the  best  articles  from 
past  issues  of  the  Rare  Coin  Review,  by  such 
authors  as  our  own  Q.  David  Bowers  as  well 
as  Dennis  Loring,  Frank  M.  Todd,  Walter 
Breen,  Bruce  Lorich,  James  F.  Ruddy,  David  L. 
Ganz,  and  even  one  written  by  Mark  Twain. 
Readers  of  this  book  have  been  delighted 
with  it,  and  we  guarantee  you  will  be  also! 
And,  this  book  would  make  a  delightful  gift  for 
a  business  associate  or  valued  friend.  224 
pages.  Softbound  (Stock  No.  BBM-200)  $9.95 


The  Numismatist's  Fireside  Companion,  edited 
by  Q.  David  Bowers.  A  nifty  book,  packed 
with  all  sorts  of  interesting  stories.  Within  its 
covers  can  be  found  a  veritable  banquet  of 
numismatic  tales  by  a  variety  of  well-known 
authors,  including  Q.  David  Bowers,  Douglas 
McDonald,  John  J.  Ford,  Jr.,  Don  Alper,  Cal 
Wilson,  Bruce  Lorich,  Paul  M.  Green,  and 
Hans  Schulman.  Louis  Eliasberg,  who  accom¬ 
plished  the  feat  that  no  one  has  ever  done 
before  or  since— the  assembling  of  a  complete 
collection  of  U.S.  coins  by  date  and  mint-is 
represented  by  the  story  he  told  of  his  collect¬ 
ing  experiences. 
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All  in  all,  this  anthology  comprises  26 
articles  on  almost  every  numismatic  subject 
imaginable,  including  history,  collecting, 
investment,  rarities— you  name  it! 

224  pages.  Softbound  (Stock  No. 
BBM-201)  $9.95 


Numismatist's  lakesidE 


The  Numismatist's  Lakeside  Companion,  edited 
by  Q.  David  Bowers.  Now  available.  The 
third  in  the  series  of  Companion  books,  this 
promises  to  be  a  best  seller!  An  interesting 
book,  approximately  224  pages  in  length, 
and  packed  with  all  sorts  of  stories  by  a 
variety  of  well-known  authors,  including  Ed 
Rochette,  Robert  W.  Julian,  Michael  Wescott, 
Tom  LaMarre,  Q.  David  Bowers,  Frank 
Gasparro,  John  W.  Adams,  Michael  Hodder, 
J.G.  Macallister,  and  others.  Softbound  (Stock 
No.  BBM-202)  $9.95 


The  Strange  Career  of  Dr.  Wilkins:  A  Numis¬ 
matic  Inquiry,  by  Q.  David  Bowers.  Here  is  a 
fascinating  book— one  which  you  will  really 
enjoy  reading!  Dave  Bowers  conducted  an 
investigation  into  the  life  of  Dr.  George  G. 
Wilkins,  a  New  Englander  who  is  numismat- 
ically  remembered  forcounterstampingcoins, 
but  who  is  remembered  in  other  quarters  for 
such  activities  as  passing  counterfeit  money, 
selling  liquor  without  a  license,  and  peddling 
patent  medicine. 

To  say  that  Dr.  Wilkins  was  one  of  the 
most  curious  characters  in  the  footnotes  of 
American  numismatics  would  probably  be 


the  understatement  of  the  year!  In  this  96- 
page  book,  with  dozens  of  illustrations,  the 
author  tells  you  all  about  this  famous,  or 
infamous,  character.  Fun  reading  for  all 
numismatists.  Softbound  (Stock  No.  BBM- 
420)  $9.95;  Deluxe  Hardbound, 

Autographed  (Stock  No.  BBM-421 )  $1 9.95 


United  States  Copper  Coins 

An  Action  Guide  (or  the 
Collector  and  Investor 


United  States  Copper  Coins:  An  Action  Guide 
for  the  Collector  and  Investor,  by  Q.  David 
Bowers.  This  book  draws  upon  Dave  Bowers' 
extensive  experience  spanning  many  years— 
since  1953  in  fact.  Half  cents,  large  cents, 
Flying  Eagle  cents,  Indian  cents,  Lincoln  cents, 
two-cent  pieces  are  discussed  in  detail.  All 
major  types  are  illustrated,  as  are  numerous 
varieties.  Why  is  it  rare?  Why  is  it  priced  as 
such?  Which  issues  are  sleepers?  How  have 
such  pieces  been  collected  over  the  years? 
These  and  many  other  tips  of  value  to  the 
specialist  and  type  collector  are  presented  in 
this  reference  book.  Like  Dave's  other  books, 
this  one  is  fascinating  reading.  We  know  you'll 
be  delighted  with  it!  1  76  pages,  with  many 
illustrations.  Second  big  printing!  Softbound 
(Stock  No.  BBM-302)  $9.95 


United  States  Dimes, 
Quarters,  and  Half  Dollars 

An  Action  Guide  for  the 
Collector  and  Investor 


Q,  David  Bowei* 


United  States  Dimes,  Quarters  and  Half  Dollars: 
An  Action  Guide  for  the  Collector  and  Inves¬ 
tor,  by  Q.  David  Bowers.  This  book  takes  you 
behind  the  scenes  and  gives  you  a  dealer's 
view  of  sleepers  you  can  find,  things  to  watch 
for  when  buying  and  selling-an  "inside  view" 


of  these  denominations.  2 1 5  pages,  illustrated. 
Softbound  (Stock  No.  BBM-304)  $9.95 


United  States 
Three-Cent  and  Five-Cent 
Pieces 

An  Action  CuUtr  for  if* 
CoiWct or  and  Invmtar 


United  States  Three-Cent  and  Five-Cent  Pieces: 
An  Action  Guide  for  the  Collector  and  Inves¬ 
tor,  by  Q.  David  Bowers.  This  fascinating 
volume  gives  you  a  dealer's  inside  view  of 
nickel  and  silver  three-cent  pieces,  nickel  five- 
cent  pieces,  and  half  dimes.  Sleepers,  the 
stories  behind  rarities,  the  fabulous  1 91 3  Lib¬ 
erty  Head  nickel,  the  unique  1870-S  half 
dime,  which  Jefferson  nickels  are  hard  to  find 
when  fully  struck  (some  "common  dates"  are 
worth  hundreds  of  dollars  if  sharply  struck!), 
and  other  topics  are  recounted,  accompa¬ 
nied  by  many  photographs.  1 68  pages.  Widely 
acclaimed.  A  best  seller!  Softbound  (Stock  No. 
BBM-303)  $9.95 


United  States 
Coins  by  Design  Types 


An  Action  Guide  for  the 
Collector  and  Investor 


United  States  Coins  by  Design  Types:  An  Action 
Guide  for  the  Collector  and  Investor,  by  Q. 

David  Bowers.  The  second  edition  of  this 
valuable  reference,  256  pages,  contains  hun¬ 
dreds  of  illustrations  and  discusses  in  detail 
each  U.S.  coin  design  from  1 793  to  the  present 
day. 

Q.  David  Bowers,  one  of  the  hobby's 
most  knowledgeable  professionals,  gives 
you  valuable  information  on  sleepers,  un¬ 
recognized  rarities,  good  buys,  plus  infor¬ 
mation  concerning  design,  distribution,  and 
other  valuable  facts;  information  not  avail¬ 
able  in  any  other  single  volume. 
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How  to  form  a  type  set.  Tips  and 
information  of  great  value  to  every  collec¬ 
tor.  Each  major  design  type  from  1  793  to 
date  is  illustrated  and  completely  described, 
including  the  designer  of  the  piece,  the 
weight,  the  metallic  composition,  and  the 
mintage.  A  companion  to  the  preceding 
volumes,  this  book  is  256  pages  in  length 
and  profusely  illustrated.  Softbound  (Stock 
No.  BBM-307)  $9.95 


United  States  Gold  Coins 

An  Illustrated  tlisuny 


3’  C  Sesren 


United  States  Gold  Coins:  An  Illustrated  His¬ 
tory,  by  Q.  David  Bowers.  This  is  illustrated  by 
pieces  from  the  fabulous  Louis  Eliasberg  Col¬ 
lection  of  U.S.  gold  coins,  which  the  author 
catalogued  and  sold  at  auction  for  $12.4 
million.  Written  in  a  highly  readable  and  in¬ 
formative  style,  this  41 5-page  volume  discusses 
all  you  want  to  know  about  American  gold 
coins.  How  they  were  minted,  why  certain 
issues  are  rare,  how,  why,  and  by  whom  they 
have  been  collected  over  the  years,  stories  of 
rarities,  and  so  on.  Whether  you  have  but  a 
single  gold  coin  or  whether  you  have  an 
advanced  collection,  here  is  a  must  book  that 
you  will  refer  to  many  times  over.  "It  is  a  book 
about  gold  that  is  literally  worth  its  weight  in 
gold,"  said  the  editor  of  Coin  World.  Hard¬ 
bound  (Stock  No.  BBM-135)  $47.00 


VIRGIL  BRAND: 
The  Man  and  His  Era 

Profile  of  «  Numismatist 


Virgil  Brand:  The  Man  and  His  Era,  Profile  of  A 

Numismatist,  by  Q.  David  Bowers.  Here  is  a 
book  you  can  read  like  a  novel— but  every 
word  is  true!  This  volume  details  the  fascinat- 


ingand  almost  unbelievable  life  of  Virgil  Brand 
(1862-1926)  and  how  he  became  known  as 
"the  world's  greatest  coin  collector,"  owning 
over  350,000  coins,  including  duplicates  of 
rarities,  by  the  time  he  died. 

The  story  of  Virgil  Brand  encompasses 
Thomas  Elder,  Henry  Chapman,  B.  Max 
Mehl,  the  American  Numismatic  Society, 
the  ANA,  and  hundreds  of  other  individu¬ 
als,  institutions,  and  publications  of  the 
1 9th  and  early  20th  centuries.  The  book  is 
literally  a  "numismatic  tour"  of  the  past! 
And,  the  volume  is  one  of  those  numismatic 
rarities— a  book  which  at  once  is  packed 
with  valuable  information  for  the  collector 
and  investor  and  at  the  same  time  is  truly 
delightful  reading. 

This  book  is  the  second  ever  to  win 
the  two  highest  awards  in  the  field:  The 
Robert  Friedberg  Award  given  by  the  Pro¬ 
fessional  Numismatists  Guild  and  the  Book 
of  the  Year  Award  given  by  the  Numismatic 
Literary  Guild.  Enthusiastically  acclaimed. 
248  pages,  illustrated.  Deluxe  Hardbound 
(Stock  No.  BBM-140)  $29.00 


The  Encyclopedia  of  Silver  and  Gold  Commem¬ 
orative  Coins  1892-1989.  Revised  Edition,  by 
Anthony  Swiatek  &  Walter  Breen.  A  new  and 
updated  edition  has  just  been  published  of 
the  standard  work  on  American  commemora¬ 
tive  coins.  Long  out  of  print,  the  book  has  not 
been  available  in  recent  times.  Following  re¬ 
visions,  corrections,  and  updating  by  Walter 
Breen,  this  classic  reference,  now  an  expanded 
386  pages  in  size,  is  available  for  immediate 
shipment! 

Best  of  all,  it  is  available  for  the  first 
time  in  quality  (coated  paper,  superb  illus¬ 
trations,  quality  text)  softbound  format  for 
the  affordable  price  of  just  $29.95. 

This  reference,  by  two  of  America's 
most  respected  researchers,  gives  detailed 
information  concerning  each  and  every 
commemorative  silver  and  gold  coin,  from 
conception  of  design  to  distribution.  In 
addition,  there  is  a  special  section  detailing 
price  movements  over  the  years,  and  a 
special  section  on  grading.  This  book  is 
absolutely  essential  for  every  numismatic 
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library.  Softbound  (Stock  No.  BSW-742) 
$29.95 

Walter  Breen's  Encyclopedia  of  United  States 
Half  Cents,  1793-1857.  This  superb  book, 
with  photographs  by  Jack  Collins,  contains 
over  500  pages  of  half  cent  lore,  with  at  least 
a  full  page  (often  multiple  pages)  devoted  to 
each  date  and  major  variety  within  the  series! 
There  are  enough  spicy  comments,  editorial 
opinions,  and  other  half  cent  tidbits  to  keep 
you  reading  from  the  beginning  through  the 
end.  Includes  color  plates.  One  of  the  most 
impressive  specialized  books  on  U.S.  coinage 
ever  published!  Hardbound  (Stock  No.  BBR- 
763)  $60.00 


WALTER  BREEN’S 

COMPLKTK 

ENCYCLOPEDIA 

— - - OF - - 

LIS.  AND  COLONIAL 

COINS 


Willi  mvr  i>000  iJttteiralktiu- 
The  definitive  mitawiiat»’ 


Walter  Breen's  Complete  Encyclopedia  of  U.S. 
and  Colonial  Coins.  Here  is  one  of  the  great¬ 
est  books  ever  written  in  the  field  of  numis¬ 
matics.  Comprising  754  pages  and  containing 
countless  photographs,  it  describes  each  and 
every  American  issue  from  the  earliest  days 
onward.  Rarity,  mintage  figures,  die  charac¬ 
teristics,  unusual  varieties,  and  other  charac¬ 
teristics  and  data  are  at  your  fingertips.  This  is 
virtually  a  numismatic  library  all  in  one  book! 
As  distributors  to  the  trade  we  have  sold  many 
thousands  of  copies  of  this  book.  An  absolute 
"must"  for  every  numismatic  library,  beginning 
or  advanced!  (Stock  No.  BBR-764)  $100.00 


Walter  Breen's  Encyclopedia  of  U.S.  and  Colo¬ 
nial  Proof  Coins.  The  updated  and  corrected 
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version  of  the  classic  1 977  work.  The  author 
details  the  process  of  Proof  coin  manufac¬ 
ture,  characteristics  of  various  styles  of  Proofs 
(brilliant,  matte,  satin,  Roman,  etc.),  and  gives 
a  wealth  of  other  information  concerning  the 
Proof  format  Year  by  year— 1 722  to  1 989- 
Proofs  are  analyzed.  Includes  detailed  discus¬ 
sions  of  Proof  sets,  individual  scarcities  and 
rarities,  and  pedigrees  of  classic  issues.  Walter 
Breen,  one  of  America's  foremost  numis¬ 
matic  scholars,  spent  years  studying  Proof 
coins  and  compiling  his  notes  into  this  mas¬ 
sive  reference  book,  which  stands  as  the 
definitive  work  on  the  subject.  Copies  of  the 
1 977  edition  have  long  been  out  of  print  and 
have  commanded— when  available— prices  in 
the  $50  to  $100  range  in  the  marketplace. 
338  pages,  profusely  illustrated. 
So ftbound. (Stock  No.  BBR-765)  $29.95 

Fractional  Money,  by  Neil  Carothers.  Published 
in  1925,  this  volume  tells  about  "fractional 
money"— the  author's  term  for  copper,  nickel, 
and  silver  coins.  He  goes  into  detail  for  vari¬ 
ous  issues  produced  from  the  1 790s  onward, 
telling  how  different  metallic  and  other 
changes  came  to  be,  interrelating  numismatics 
with  various  financial  conditions,  wars,  and 
other  events.  His  section  on  what  happened 
to  coins  in  circulation  during  the  Civil  War  is 
worth  the  price  of  the  book  by  itself!  Certainly 
one  of  the  most  valuable  numismatic  refer¬ 
ence  books  ever  published,  original  copies  of 
which  have  sold  for  $50  to  $100!  A  "must" 
reprint  for  every  numismatist.  392  pages. 
Softbound  (Stock  No.  BCA-835)  $19.95 

The  Early  Coins  of  America,  by  SylvesterS.  Crosby. 
Reprint  of  this  1 9th-century  classic,  occasion¬ 
ally  out  of  print  in  the  past,  but  now  again 
available.  Certainly  one  of  the  greatest  books 
ever  published  in  American  numismatics! 
Details  colonial,  state,  and  early  American 
coins,  the  history,  legislation  pertaining  to 
them,  collecting,  comments,  etc.  A  simply 
marvelous  book,  and  one  of  our  favorites.  A 
must  for  your  library,  even  if  you  do  not 
collect  early  American  coins.  Certainly  this  is 
one  of  the  most  important  numismatic  refer¬ 
ence  books  ever  published. 

Reprintedition  has  modern  comments 
by  Eric  P.  Newman.  378  pages,  illustrated. 
Hardbound  (Stock  No.  BCR-271)  $45.00 

The  Provincial  Token  Coinage  of  the  1 8th  Cen¬ 
tury,  by  Dalton  and  Hamer.  The  original  1910 
edition  of  this  book  has  long  been  out  of  print, 
although  it  is  the  standard  reference  for  an 
important  series  of  English  merchants  tokens 
and  related  American  Washington  pieces.  In 
the  intervening  80  years,  several  reprints  have 
been  attempted,  but  all  lacked  the  clear  pho¬ 
tographic  detail  of  the  original.  A  new  reprint 
version  has  been  produced,  in  a  limited  quan¬ 
tity,  which  is  the  finest  we  have  ever  seen. 


Cloth-bound,  approximately  1 0-1  /2  by  8  inches 
(the  same  as  the  original),  this  reprint  exhibits 
photographic  clarity  of  illustrated  tokens  which 
rivals  that  of  the  original  edition.  Over  600 
pages  in  length,  containing  hundreds  of  illus¬ 
trations,  the  new  edition  was  printed  on  acid- 
free  paper— designed  for  long  life.  The  pages 
of  text  have  large  borders,  allowing  for  hand¬ 
written  notes  on  individual  varieties.  An  im¬ 
portant  feature  of  this  edition  is  the  listing  of 
over  450  new  varieties,  combinations,  edge 
devices,  etc,  which  were  not  in  the  original- 
information  available,  until  now,  only  to  spe¬ 
cialists  who  actively  followed  the  field.  Here, 
in  one  single  volume,  is  the  "state  of  the  art" 
for  late  1 8th-century  English  merchants  tokens 
and  related  Washington  pieces.  This  edition 
will  become  the  standard  reference,  after  the 
original,  and  its  quality  so  far  surpasses  that  of 
any  earlier  reprint,  that  it  will  supplant  them  on 
the  shelves  of  discriminating  collectors  and 
numismatic  bibliophiles.  Cloth-bound  (Stock 
No.  BDA-1 00)  $135.00 

The  Work  of  Augustus  Saint-Gaudens,  by  John 
Dryfhout.  A  superb  volume,  magnificently 
illustrated,  covering  the  sculpture,  medals, 
coinage,  and  other  works  of  one  of  America's 
most  prominent  artists.  His  magnificent 
MCMVII  High  Relief  1 907  double  eagle  is,  of 
course,  well  known  to  our  readers,  but  you 
will  delight  in  seeing  his  many  other  achieve¬ 
ments  as  well. 

The  author  is  curator  of  the  Saint- 
Gaudens  National  Historic  Site,  Cornish, 
NH,  where  the  artist  maintained  his  studio 
and  designed  the  coinage.  356  pages,  pro¬ 
fusely  illustrated.  NEARLY  SOLD  OUT.  Only 
a  few  copies  remain!  Softbound  (Stock  No. 
BDR-755)  $29.95 

Penny  Whimsy.  A  reprint  from  Lorraine  Durst 
of  the  classic  work  by  William  S.  Sheldon, 
with  a  new  introduction  by  Denis  Loring. 
Available  for  the  first  time  in  over  a  decade, 
this  book  contains  over  60  photographs  of 
large  cents,  together  with  plates  of  1 2  new 
varieties  discovered  since  1 965.  (Stock  No. 
BSH-1 00)  $50.00 


Likes  His  Half  Dime 

The  following  letter  is  from  D.K.: 

"Dear  friends: 

"Many  thanks  for  the  1 803  half  dime 
which  you  sent.  I  have  been  looking  for 
that  one  for  a  long  time,  this  one  fills  the 
bill  exactly.  Enclosed  please  find  my 
check  in  full  payment." 


The  Cherrypicker's  Guide  to  Rare  Die  Varieties, 

by  Bill  Fivaz  &  J.T.  Stanton.  Do  you  want  to 
spot  rare,  unusual,  and  potentially  interesting 
die  varieties— varieties  which  many  people 
overlook?  Then  this  book  is  for  you! 

The  authors,  well  versed  in  the  subject, 
describe  and  illustrate  in  detail  many  inter¬ 
esting  and  potentially  profitable  varieties 
which  can  be  found  in  virtually  all  series 
from  cents  through  silver  dollars.  This  is  a 
"fun"  book,  and  at  this  price,  no  serious 
collector  can  afford  to  be  without  one.  1 08 
pages,  illustrated.  Softbound  (Stock  No.  BFI- 
100)  $14.95. 


Mint  Marks,  1893,  by  Augustus  G.  Heaton.  Re¬ 
printedition  limited  to  2,000  copies,  by  Bowers 
and  Merena,  1 987.  This  64-page  book,  with  a 
new  introduction  by  Q.  David  Bowers,  is  one 
of  the  most  important  references  ever  printed. 
Originals-when  they  can  be  found-sell  for 
$100  to  $200  each! 

Augustus  Heaton  pioneered  the  way 
to  mintmark  collecting,  listing  various 
"Causes  of  Attractiveness"  and  telling  nu¬ 
mismatists  why  they  should  collect  coins  of 
various  mints  in  addition  to  Philadelphia.  At 
the  time,  emphasis  was  on  dates  only,  and 
few  cared  whether  a  coin  bore  a  mintmark 
or  not!  (Stock  No.  BHE-950)  $6.95 
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HISTORICAL  ACCOUNT 


AMERICAN  COINAGE 


BY  JOHN  H.  HICKCOX 


An  Historical  Account  of  American  Coinage, 

1 858,  by  John  H.  Hickcox.  This  volume  is  the 
first  large-size  work  published  in  America  and 
devoted  exclusively  to  American  numismat¬ 
ics.  It  gives  much  information  concerning 
colonial,  state,  and  other  early  coinage,  as 
well  as  coinage  of  the  Philadelphia  Mint 
through  1857. 

In  addition  to  153  pages  of  text,  a 
separate  section  of  five  illustration  plates  is 
incorporated.  Just  200  copies  of  this  work 
were  originally  printed,  and  the  copy  from 
which  the  present  reprint  was  made  cost 
$375.00.  Now  this  pioneering  reference  is 
available  at  a  price  which  makes  this  key¬ 
stone  work  affordable. 

5-1/2  x  8-1/2  inches.  Softbound  (Stock 
No.  BHI-100)  $9.95 


The  Norweb  Collection:  An  American  Legacy, 

byQ.  David  Bowers  &  Michael  J.  Hodder.This 
great  book  has  been  enthusiastically  reviewed 
by  virtually  every  numismatic  periodical.  The 
Numismatic  Literary  Guild  gave  it  an  award  as 
'The  Best  Book  on  U.S.  Coins"!  Representing 
a  simply  fantastic  amount  of  research  and 
work  by  the  authors  (at  one  time  five  different 
researchers  were  busy  working  for  us  in  five 
different  states,  plus  our  own  work  here  at  the 
office!),  this  reference  tells  the  fascinating 
story  of  the  Norweb  Collection,  and  how  it 
was  formed  over  a  period  of  several  genera¬ 
tions,  beginning  with  Liberty  Holden  in  the 


L  DISCOUNT! 

19th  century,  continuing  to  Albert  Holden, 
Ambassador  and  Mrs.  R.  Henry  Norweb,  down 
to  R.  Henry  Norweb,  Jr.,  in  our  own  time.  The 
Norweb  Collection  is  one  of  those  "grand  old 
collections"  in  the  style  of  the  Garrett  Collec¬ 
tion  we  sold  a  few  years  back.  More  than  half 
of  the  Norweb  Collection  coins  were  acquired 
prior  to  1913  and  had  been  off  the  market  to 
the  present  generation  of  numismatists  until 
sold  by  Auctions  by  Bowers  and  Merena  in 
1987  and  1988. 

Among  the  many  illustrations  in  this 
book  are  dozens  of  full-page  plates  of  prize 
American  coins,  rangingfrom  colonial  issues 
through  copper,  nickel,  silver,  and  gold.  All 
in  all,  the  volume  adds  up  to  some  really 
fascinating  numismatic  reading— not  only 
the  story  of  the  coins  themselves,  but  the 
personalities  who  acquired  them.  288  pages, 
large  8-1/2  x  1 1  format,  with  gold-stamped 
cover.  Deluxe  Hardbound  (Stock  No.  BBM- 
145)  $29.00 
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The  Standard  Catalogue  of  Encased  Postage 
Stamps,  by  Michael  J.  Hodder  &  Q.  David 
Bowers.  This  192-page,  profusely  illustrated 
book  is  the  basic  reference  on  this  fascinating 
series.  Encased  postage  stamps,  consisting  of 
U.S.  stamps  housed  in  a  brass  case  with  clear 
mica  front,  were  issued  during  the  Civil  War, 
when  regular  coins  were  hoarded  by  the 
public.  Dozens  of  different  varieties  are  de¬ 
scribed,  and  accompanying  each  description 
is  historical  text,  rarity  ratings,  and  catalogue 
prices.  A  must  for  every  numismatist.  Fore¬ 
word  by  Herman  Herst,  Jr.,  with  appreciations 
by  John  J.  Ford,  Jr.,  and  Robert  Kincaid.  Soft- 
bound.  (Stock  No.  BBM-355)  $19.95;  Hard¬ 
bound  (Stock  No.  BBM-356)  $27.95 

Medals  of  the  United  States  Mint— The  First 
Century,  1 792-1 892,  by  Robert  W.  Julian.  We 
purchased  at  a  favorable  price  several  hun¬ 
dred  copies  of  this  really  great  book.  This  is 
one  of  the  greatest  books  ever  written  on  any 
American  numismatic  subject. 

Published  by  the  Token  and  Medal 
Society,  this  condensed,  large-format  book 
is  a  gold  mine  to  anyone  interested  in 


medals  produced  at  the  Philadelphia  Mint. 
Contains  abundant  information  concern¬ 
ing  production  quantities,  rarities,  designers, 
and  the  like.  Interesting  reading  and  highly 
recommended.  475  pages,  illustrated. 
Hardbound  (Stock  No.  BJU-788)  $35.00 

Private  Gold  Coins  and  Patterns  of  the  United 
States,  by  Donald  H.  Kagin.  The  "last  word" 
on  the  subject  of  territorial  gold  coins,  pri¬ 
vately-issued  gold  coins,  ingots,  and  bars— as 
well  as  other  topics  relating  to  the  wild  West. 
While  collecting  territorial  gold  coins  is  ad¬ 
mittedly  a  rarified  realm,  this  book  is  valuable 
to  every  numismatist,  for  it  is  crammed  with 
history,  romance,  numismatic  facts,  and  more! 
406  pages,  profusely  illustrated.  Hardbound 
(Stock  No.  BKA-709)  $29.95 

Recollections  of  a  Mint  Director,  by  Frank  A. 
Leach.  This  great  book,  with  a  new  foreword 
by  Q.  David  Bowers,  reprints  the  memoirs  of 
Frank  A.  Leach,  who  was  superintendent  of 
the  San  Francisco  Mint  from  1897  to  1907, 
during  the  great  San  Francisco  earthquake 
and  fire.  You'll  go  behind  the  scenes  at  the 
mint  and  read  much  fascinating  information 
not  readily  available  elsewhere.  Then,  from 
1 907  to  1 909  he  was  director  of  the  entire 
United  States  Mint  system  and  supervised  the 
production  of  the  famous  MCMVII  High  Re¬ 
lief  $20  pieces  designed  by  Augustus  Saint- 
Gaudens,  again  furnishing  valuable  informa¬ 
tion  not  available  in  any  other  source.  Origi¬ 
nally  published  in  1917,  this  reprint,  136 
pages,  by  Bowers  and  Merena,  is  sure  to  be 
enjoyed  from  cover  to  cover.  A  highly  recom¬ 
mended  book;  a  must  for  any  numismatic 
library!  (Stock  No.  BLE-100)  $9.95 

United  States  Copper  Cents  1816-1857,  by 

Howard  R.  Newcomb.  Reprint  of  this  classic 
work.  The  standard  reference  book  on  die 
varieties  of  copper  cents  of  the  period.  31 2 
pages,  illustrated.  Hardbound  (StockNo.  BNE- 
798)  $50.00 


Likes  Our  CPP 

The  following  letter  is  from  W.D.,  a 
California  participant  in  our  Collection 
Portfolio  Program: 

"Dear  Gail  (Watson): 

"I  want  to  thank  you  once  again  for 
helping  me  build  a  very  nice  collection  of 
American  colonial  coins  by  design  types. 
The  coins  I  received  today  were  very 
nice.  I  am  extremely  pleased  with  all  of 
the  coins  I  have  purchased  from  you  and 
with  your  service.  Also  I  have  enjoyed 
talking  with  you  on  the  telephone.  Keep 
up  the  great  work  you  do!" 
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The  Eagle  That  Is  Forgotten,  by  Dr.  Joel  Orosz. 
This  great  book,  with  a  preface  by  Eric  P. 
Newman,  tells  the  story  of  a  pioneer  American 
collector  who  formed  his  cabinet  during  the 
1 8th  century  and  who  was  involved  in  many 
other  collecting  and  intellectual  pursuits.  Vir¬ 
tually  all  of  the  information  in  this  book  will  be 
new  to  even  the  most  advanced  numismatist. 
Here  is  a  volume  which  will  shed  new  light  on 
the  early  days  of  coin  collecting  in  America 
and  which  will  provide  an  evening  of  delight¬ 
ful  reading  entertainment!  75  pages,  illus¬ 
trated.  Softbound  (Stock  No.  BOR-500)  $9.95; 
Hardbound  (Stock  No.  BOR-501)  $19.95 

Early  Half  Dollar  Die  Varieties  1 794-1 836,  by 

Al  C.  Overton.  This  is  the  classic  guide  to 
attributing  pieces  in  this  series,  and  is  an 
enlargement  from  the  previous  volume 
(which  has  been  out  of  print  for  a  long 
time).  Photographs  of  die  varieties  include 
new  discovery  pieces  enlarged  two  diam¬ 
eters,  which  is  a  fine  improvement  on  the 
earlier  work.  New  sections  and  information 
include  data  on  Condition  Census,  pictorial 
grading,  design  types,  and  much  more.  The 
book  is  a  whopping  710  pages  and  is  a 
must  for  every  library!  Hardbound.  (Stock 
No.  BOV-1 00)  $59.95. 


Best  . 
Buys  in 
Raw 
Coins 


WHAT  EXPERT  DEALERS 
AND  COLLECTORS  ADVISE 


Best  Buys  in  Rare  Coins,  by  Donn  Pearlman. 
Donn  Pearlman,  a  member  of  the  ANA 
Board  of  Governors,  CBS  radio  broadcast¬ 


ing  personality,  and  long-time  numismatist, 
has  turned  out  a  dandy  volume,  Best  Buys  in 
Rare  Coins,  which  gives  lots  of  advice  and 
many  observations  and  recommendations 
about  buying  rare  coins,  all  spiced  here  and 
there  with  a  bit  of  humor. 

More  than  200  prominent  rare  coin 
collectors,  investors,  and  dealers  were  asked 
to  respond  to  the  statement:  "If  my  closest 
friends  or  relatives  wanted  to  get  into  nu¬ 
mismatics,  I'd  recommend  they  purchase 
the  following  item(s)  because  of  their  his¬ 
torical  importance,  beauty,  and  potential 
for  increasing  in  value."  But  Best  Buys  in 
Rare  Coins  is  more  than  just  a  tabulation  of 
the  survey  results.  The  book  is  filled  with 
fascinating  information  and  stories  about 
the  most  recommended  coin  and  currency 
items,  as  well  as  obverse  and  reverse  photo¬ 
graphs  of  the  recommended  coins. 

Pearlman  emphasizes  that  collecting 
must  come  before  any  profit  motives  and 
repeatedly  urges  rare  coin  investors  to  be¬ 
come  "collector-investors."  His  book  con¬ 
tains  a  large  reference  section  on  where  to 
turn  for  more  information  in  specific  coin 
and  currency  items  and  specialized  hobby 
groups.  197  pages,  softbound.  (Stock  No. 
BPE-100)  $8.95. 


Photograde,  by  James  F.  Ruddy.  Match  your  coin 
to  the  photograph  and,  presto,  it's  graded! 
The  best-selling  grading  guide  ever  published, 
with  hundreds  of  thousands  of  copies  in  print- 
far  outselling  any  other  reference  in  the  field. 
Designated  as  an  official  grading  guide  by  the 
ANA  in  1972.  All  series  are  covered  from  half 
cents  through  double  eagles.  New  expanded 
edition,  208  pages,  illustrated.  Also  contains 
information  concerning  cleaning  coins,  pre¬ 
serving  them,  how  to  recognize  Matte  Proofs, 
and  other  data.  An  essential  volume  for  every 
collector.  Softbound.  (Stock  No.  BRU-414) 
$9.95  Hardbound,  1 7th  edition  (Stock  No. 
BBM-415)  SPECIAL  OFFER:  Get  the  hard¬ 
bound  version  for  the  softbound  price!  $9.95 

The  Standard  Guide  to  the  Lincoln  Cent,  2nd 

Edition,  by  Sol  Taylor,  Ph.D.  Each  Lincoln  cent 
variety  from  1909  onward  is  discussed  in 


detail,  with  information  concerning  availabil¬ 
ity,  strike,  etc.  Illustrated.  With  price  guide. 
Softbound  (Stock  No.  BTA-100)  $14.95 


The  Investor's  Guide  to  Coin  Trading,  by  Scott  A. 
Travers.  This  is  a  volume  designed  expressly 
for  the  coin  investor.  The  author  deals  with 
market  trends,  investment  portfolios, 
telemarketing,  grading  standards,  slabs  and 
encapsulation,  insider  information,  "how  to 
buy  low  and  sell  high"  (actually  the  title  of  a 
chapter  in  the  book),  bullion  coins,  coins  as 
works  of  art,  auction  sales,  classical  rarities, 
commemoratives,  dealers  and  financial  plan¬ 
ners,  and  more. 

The  book  jacket  notes:  "With  the  in¬ 
formation  in  this  book  you  will  gain  the 
knowledge  that  you  need  to  buy  and  sell 
the  most  commonly  traded  coins  on  the 
same  footing  as  marketplace  insiders.  You 
will  be  able  to  trade  coins  sight-unseen,  just 
like  securities.  And  you  will  know  how  to 
handle  coin  transactions  face  to  face,  when 
that  approach  is  more  advantageous.  Rare 
coins  have  been  popularly  traded  and  a 
sensational  investment— but,  until  now,  in¬ 
siders  have  been  the  primary  beneficiaries. 
The  book  will  enable  you  to  join  the  insiders 
making  smart  trades  and  investments  near 
the  ground  floor,  in  this  burgeoning,  lucra¬ 
tive  marketplace."  230  pages,  illustrated. 
Hardbound  (Stock  No.  BTR-701)  $24.95 
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Charlotte  Mint  Gold  Coins,  by  Douglas  Winter. 
This  book  discusses  each  and  every  Charlotte 
Mint  gold  coin,  including  characteristics,  rar¬ 
ity,  and  numerous  other  factors.  This  standard 
reference  in  the  field  has  been  highly  ac¬ 
claimed.  It  is  a  "must"  for  the  library  of  every 
serious  gold  coin  collector.  Softbound  (Stock 
No.  BWI-812)  $1 4.95;  Hardbound  (Stock  No. 
BWI-813)  $29.95 

A  Guide  Book  of  United  States  Coins.  1991 
Edition,  by  Richard  S.  Yeoman.  The  latest 
edition  of  the  best-selling  book  ever  printed 
on  the  subject  of  United  States  numismatics. 
270  pages.  Hardbound  (Stock  No.  BYE-742) 
$9.95 

NUMISMATIC 

POSTERS 

Virgil  Brand  Poster.  This  large  and  colorful  poster 
is  printed  on  museum  quality  stock  and  fea¬ 
tures  gems  from  the  Virgil  Brand  Collection, 
which  was  sold  by  Bowers  and  Merena  in 
1 983  and  1 984.  Ideal  for  framing  and  display! 
This  poster  measures  21  inches  wide  x  32 
inches  high.  Dress  up  your  office!  (Stock  No. 
BBM-131)  $10.00. 

Norweb  Collection  Poster.  Very  popular!  This 
beautiful,  full-color,  art-style  poster  is  printed 
on  museum-quality  paper.  Illustrated  are  some 
of  America's  most  famous  rarities  from  the 
Norweb  Collection— coins  which  set  world 
record  after  world  record  when  Bowers  and 
Merena  auctioned  them  in  1987  and  1988. 
This  poster  is  perfect  for  framing,  and  makes 
an  excellent  gift  for  anyone,  numismatist  or 
not!  Measures  2 1  x  34  inches.  (Stock  No.  BBM- 
132)  $10.00. 

King  of  Siam  1 804  Silver  Dollar  Poster.  Featured 
on  this  poster— in  all  its  lovely  full  color  glory— 
is  the  Gem  Proof  1804  silver  dollar  once 
owned  by  the  King  of  Siam,  the  finest  known 
specimen  of  the  "King  of  American  Coins." 
The  coin  was  offered  in  the  King  of  Siam  Sale 


L  DISCOUNT! 

by  Bowers  and  Merena  in  October  1987.  It 
measures  21  inches  wide  by  32  inches  high 
and  is  an  ideal  companion  to  the  posters  just 
listed.  Absolutely  gorgeous  and  extremely 
popular!  (Stock  No.  BBM-133)  $10.00. 

1793  Chain  AMERI.  Cent  Poster.  This  museum 
quality  full-color  art  poster  depicts  the  superb 
Uncirculated  Chain  AMERI.  purchased  by 
Bowers  and  Merena  Galleries,  earlier  sold  by 
Stack's  as  part  of  the  Herman  Halpern  Collec¬ 
tion.  Both  the  obverse  and  reverse  of  this 
classic  piece  are  shown  in  detailed,  enlarged 
color  photographs.  Perfect  for  the  cent  en¬ 
thusiast!  Each  poster  measures  21  x  32  inches 
and  is  printed  on  museum-quality  stock.  (Stock 
No.  BBM-134)  $10.00. 


OTHER  BOOKS  BY 
Q.  DAVID  BOWERS 

The  following  books  are  not  numismatic, 
but  they  are  interesting!  And,  they  all  come  with 
our  usual  money-back  guarantee. 


of  Automatic 
JiDuSiral  Tustrumcnts 


The  Encyclopedia  of  Automatic  Musical  Ins¬ 
truments.  The  standard  reference  book  on 
coin-in-the-slot,  old-time  nickelodeon  pianos 
with  art  glass  fronts,  music  boxes,  calliopes, 
player  pianos,  musical  gambling  machines, 
orchestrions,  circus  organs,  and  the  like. 
Over  15,000  copies  of  this  1,008-page, 
illustrated,  softbound  book  have  been  sold! 
The  American  Library  Association  called  it 
"one  of  the  best  reference  books  of  the 
year.  "  (Stock  No.  BBM-801)  $49.00. 

Robert  Robinson:  American  Illustrator.  A 

dandy  volume  detailing  the  story  of  one  of 
America's  most  famous  illustrators  and 
magazine  cover  artists,  who  did  features  for 
Saturday  Evening  Post  in  the  style  later  made 
famous  by  Norman  Rockwell.  Profusely  il¬ 
lustrated,  including  a  section  of  color  plates. 
Published  at  $  1 2.95,  and  a  best  seller  at  that 
price.  We  purchased  the  remaining  unsold 
stock  and  offer  copies  at  a  special  value. 


These  make  ideal  gifts  for  a  friend!  (Stock 
No.  BBM-806)  $10.00. 


Volume  I  •  The  History 


q.  DAVID  BOWERS 


The  Moxie  Encyclopedia.  If  you  enjoy  history, 
nostalgia,  and  old-time  photos  of  soda  par¬ 
lors,  carnivals,  and  fairs— if  you  are  a  student 
of  brilliant  advertising  from  years  gone  by— 
if  you  want  to  read  one  of  the  greatest 
success  stories  in  business— then  this  book, 
about  a  soft  drink  that  once  outsold  Coca- 
Cola,  is  a  must.  For  the  numismatist,  there  is 
a  page  describing  a  token  issued  by  Moxie! 

The  book  will  provide  several  eve¬ 
nings  of  delightful  reading!  760  pages, 
softbound.  Second  printing!  (Stock  No. 
BBM-809)  $19.95. 


Nickelodeon  Theatres  and  Their  Music.  This 
book,  21 2  pages  in  length,  tells  all  about  the 
ornately  fronted  theatres  of  the  1 900-1 9 1 5 
years,  plus  hundreds  of  illustrations  of  early 
film  stars,  theatres,  and  so  on.  "His  finest 
work  to  date;  will  be  enjoyed  by  everyone 
interested  in  films  and  film  history,"  noted 
the  Vestal  Press.  This  book  has  been  very 
favorably  reviewed.  A  great  book  which 
you'll  enjoy  reading  if  you  are  interested  in 
American  history  and  nostalgia— and  it  is 
also  slightly  related  to  numismatics,  inas¬ 
much  as  a  nickel  was  the  typical  admission 
charge!  Buy  a  copy  for  yourself  and  other 
copies  for  use  as  gifts.  (Stock  No.  BBM- 
82 1 )  $  1 9.95.  Deluxe  hardbound  (Stock  No. 
BBM-822)  $24.95 
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Muriel  Ostriche:  Princess  of  Silent  Films.  In 

1913  Muriel  Ostriche  was  voted  the  sec¬ 
ond  most  popular  film  actress  in  America 
(Alice  Joyce  was  first),  far  ahead  of  Mary 
Pickford  and  other  contenders.  In  a  career 
spanning  a  decade,  she  appeared  in  hun¬ 
dreds  of  films  and,  because  of  her  reckless 
feats,  was  kbown  as  "the  daredevil  of  the 
movies." 

In  a  "you  are  there"  fashion,  you  will 
journey  to  the  fascinating  era  of  silent  pic¬ 
tures.  If  you  are  interested  in  film  history, 
American  history,  or  enjoy  books  written  in 
a  nostalgic  vein,  here  is  a  volume  you  will 
not  want  to  miss!  (Stock  No.  BBM-830) 
$19.95.  Deluxe  hardbound  (Stock  No. 
BBM-831)  $24.95. 

The  Postcards  of  Alphonse  Mucha,  by  Q.  David 
Bowers  and  Mary  L.  Martin.  This  1 20  page, 
softbound,  profusely  illustrated  volume 
covers  the  picture  post  cards  produced  by 
Alphonse  Mucha,  acknowledged  master  of 
art  nouveau.  Each  post  card  illustrated  is 
worthy  of  an  art  gallery!  A  very  popular 
book  which  has  been  acclaimed  in  the 
world  of  art,  antiques,  and  old-time  post 
cards.  (Stock  No.  BBM-850)  $10.00 

SPECIAL  SALE  ON 
BOWERS  ®  MERENA 
AUCTION  CATALOGUES 

The  following  out-of-print  auction  catalogues 
were  issued  by  Bowers  and  Ruddy  Galleries 
and  its  successor,  Auctions  by  Bowers  and 
Merena,  Inc.  Each  catalogue  includes  a  list  of 
prices  realized. 

GARRETT  COLLECTION  AUCTION  CATA¬ 
LOGUES  (1979-1981)  (Stock  No.  BBM- 
501)  $69.00.  A  complete  set  of  four 
softbound  auction  catalogues  catalogued 
by  Q.  David  Bowers  during  1 979-1 981  for 
The  Johns  Hopkins  University.  Features  the 
1 804  silver  dollar,  three  Brasher  doubloons 
(one  of  which  brought  $725,000),  colonial 


coins,  U.S.  regular  issues,  and  other  items— 
which  crossed  the  auction  block  for  $25 
million,  the  most  valuable  coin  collection 
ever  to  be  sold.  A  classic! 

CONNECTICUT  HISTORICAL  SOCIETY  AND 
M.  VERNON  SHELDON  COLLECTIONS 
(1983)  (Stock  No.  BBM-515)  $8.00.  Cata¬ 
logued  by  Bowers  and  Merena  (as  are  all 
catalogues  to  follow),  in  1983.  Two  fantas¬ 
tic  old-time  collections. 

GEORGE  D.  HATIE  COLLECTION  (1983) 
(Stock  No.  BBM-518)  $8.00.  Auction  cata¬ 
logue  featuring  the  superb  collection  of 
George  Hatie,  past  president  of  the  ANA. 

MARCUS  J.  BROWN  ESTATE  COLLECTION 
(1983)  (Stock  No.  BBM-521 )  $8.00.  A  large 
offering  of  U.S.  coins  in  various  categories, 
plus  other  specialties.  Done  in  the  famous 
Grand  Format™  style. 

VIRGIL  BRAND  COLLECTION,  PART  I  (1983) 
(Stock  No.  BBM-525)  $8.00.  Deluxe  Hard¬ 
bound  (Stock  No.  BBM-526)  $25.00.  Part  I 
of  this  legendary  collection,  featuring  many 
rarities.  A  classic  sale! 

VIRGIL  BRAND  COLLECTION,  PARTII(1984) 
(Stock  No.  BBM-541)  $8.00.  Deluxe  Hard¬ 
bound  (Stock  No.  BBM-542)  $25.00.  Part  II 
of  this  fabulous  collection,  includes  many 
rarities,  especially  in  the  gold  series.  Classic! 

THE  COLLECTIONS  OF  ARTHUR  SIPE  AND 
EVERETT  W.  NESS  (1983)  (Stock  No.  BBM- 
531)  $8.00.  The  collection  of  Arthur  Sipe, 
past  president  of  the  ANA,  and  the  Everett 
W.  Ness  holdings. 

THE  COLLECTIONS  OF  RUDY  SIECK  &  ROY 
HARTE  (1984)  (Stock  No.  BBM-535)  $8.00. 
Still  another  important  catalogue  contain¬ 
ing  silver  coins  to  copper  to  gold— and  much 
more! 

THE  COLLECTIONS  OF  ADMIRAL  OSCAR  H. 
DODSON  AND  RICHARD  L.  COLLIER 
(1984)  (Stock  No.  BBM-545)  $8.00.  Packed 
with  rarities  from  the  collection  of  Admiral 
Oscar  Dodson  and  the  James  Ruddy  collec¬ 
tion  of  encased  postage  stamps. 

THE  EMERY-NICHOLS  COLLECTION  (1984) 
(Stock  No.  BBM-550)  $8.00.  Coins  from  the 
Emery  and  Nichols  collections,  which  had 
been  hidden  away  in  a  bank  vault  for  de¬ 
cades.  Very  important  sale! 

THE  LEE  F.  HEWITT  COLLECTION  (1984) 
(Stock  No.  BBM-551)  $8.00.  Coins  from  the 
collection  of  Lee  F.  Hewitt,  formerly  pub¬ 
lisher  of  the  Numismatic  Scrapbook  Maga¬ 
zine.  Features  U.S.  coins,  patterns,  and  pa¬ 
per  money. 

THE  MILTON  G.  COHEN  COLLECTION 
(1985)  (Stock  No.  BBM-553)  $8.00.  Fea¬ 
tures  United  States  and  world  coins,  pat¬ 


terns,  and  paper  money  from  a  variety  of 
consignors. 

THE  HOKE  S.  GREENE  COLLECTION  (1985) 
(Stock  No.  BBM-558)  $8.00.  Features  a 
1796  quarter  dollar,  many  rare  issues— even 
an  original  1861  Confederate  cent! 

RARE  COINS  FROM  THE  ABE  KOSOFF  ES¬ 
TATE  (1985)  (Stock  No.  BBM-560)  $8.00. 

A  large,  280-page  catalogue  of  U.S.  coins, 
tokens,  medals,  paper  money,  foreign  coins, 
and  ancient  coins  from  the  estate  of  one  of 
America's  most  respected  dealers,  Abe 
Kosoff.  A  treasure  trove  of  rarities. 

HAWAIIAN  CONSIGNMENT  (1986)  (Stock 
No.  BBM-562)  $6.00.  A  slim  catalogue  of¬ 
fering  1 37  specimens  of  the  1928  Hawaiian 
commemorative  half  dollar,  consigned  by 
the  Bank  of  Hawaii. 

THE  EZRA  COLE  COLLECTION  (1986)  (Stock 
No.  BBM-564)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-565)  $25.00.  A  large,  296- 
page  catalogue  offering  U.S.  coins,  tokens, 
encased  postage  stamps,  colonials,  paper 
money,  and  ancient  coins. 

THE  STUART  C.  LEVINE,  M.D.  COLLECTION 
( 1 986)  (Stock  No.  BBM-569)  $8.00.  Deluxe 
Hardbound  (Stock  No.  BBM-570)  $25.00. 
A  large,  184-page  reference  offering  a  col¬ 
lection  of  U.S.  half  dimes,  plus  gold  coins, 
commemoratives,  silver  dollars,  and  more. 

THE  COLLECTION  OF  JULIAN  LEIDMAN 
(1986)  Deluxe  Hardbound  (Stock  No. 
BBM-572)  $25.00.  Containing  the  collec¬ 
tions  of  Julian  Leidman  and  others,  and  held 
with  Presidential  Coin  and  Antique  Com¬ 
pany,  Inc.,  this  catalogue  features  Hard 
Times  and  Civil  War  tokens,  so-called  dol¬ 
lars,  and  other  Americana.  80  pages. 

THE  COLLECTION  OF  DAVID  W.  DREYFUSS 
( 1 986)  (Stock  No.  BBM-573)  $8.00.  Deluxe 
Hardbound  (Stock  No.  BBM-574)  $25.00. 
Conducted  with  the  Presidential  Coin  and 
Antique  Company,  this  176-page  catalogue 
offers  the  greatest  collection  ever  of  inaug¬ 
ural  medals,  Assay  Commission  medals, 
Indian  Peace  medals,  etc. 

THE  HARRY  EINSTEIN  COLLECTION  (1986) 
(Stock  No.  BBM-575)  $8.00.  Deluxe 
Hardbound  (Stock  No.  BBM-576)  $25.00. 
A  superb  offering  of  the  gold  coins  of  Harry 
Einstein,  the  popular  radio  personality.  Fea¬ 
tures  an  1879  $4  Stella,  early  gold,  and  an 
1804  silver  dollar. 

THE  PRINCETON  COLLECTION  AND  THE 
DR.  CHARLES  W.  INGLE  COLLECTION 
(1986)  (Stock  No.  BBM-577)  $8.00.  Deluxe 
Hardbound  (Stock  No.  BBM-578)  $25.00. 

A  varied  sale,  emphasizing  early  American 
coins— with  a  specialized  listing  of  Vermont 
coppers. 
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Auction  Catalogues  for  Sale 


TAKE  A  CONFIDENTL 

THE  BARON  VON  STETTEN-BUCHENBACH 
&  THE  HARVEY  E.  SMITH  COLLECTIONS 
(1986)  (Stock  No.  BBM-579)  $8.00.  Deluxe 
Hardbound  (Stock  No.BBM-580)  $25.00. 
A  marvelous  catalogue,  288  pages,  con¬ 
taining  a  huge  collection  of  world  coins, 
and  an  impressive  collection  of  U.S.  coins. 

THE  WESTCHESTER  COLLECTION  (1987) 
(Stock  No.  BBM-581)  $8.00.  Deluxe 
Hardbound  (Stock  No.  BBM-582)  $25.00. 
A  varied  sale  consisting  primarily  of  U.S. 
coins.  2 1 6  pages.  Included  are  many  impor¬ 
tant  gold  issues,  a  1 794  silver  dollar,  and 
more. 

THE  FREDERICK  B.  TAYLOR  COLLECTION 

(1987)  Deluxe  Hardbound  (Stock  No.  BBM- 

584)  $65.00.  This  is  the  most  comprehen¬ 
sive  catalogue  ever  of  state  copper  coin¬ 
ages,  1785-1788.  Over  300  pages,  with 
hundreds  of  die  varieties  among  Connecti¬ 
cut,  New  Jersey,  Massachusetts  and  Ver¬ 
mont  coins.  A  classic!  Also  featured:  Bryan 
money,  Canadian  blacksmiths'  tokens,  and 
world  coins. 

THE  FIRST  NATIONAL  BANK  OF  DENVER 
COLLECTION  (1987)  (Stock  No.  BBM- 

585)  $8.00.  Deluxe  Hardbound  (Stock  No. 
BBM-586)  $25.00.  An  interesting  sale  from 
the  reference  collection  of  the  First  Na¬ 
tional  Bank  of  Denver,  Colorado,  contain¬ 
ing  many  U.S.  issues,  with  some  early 
American  pieces  and  currency. 

THE  BEBEE  COLLECTION-1987  ANA  CON¬ 
VENTION  SALE  (1987)  Deluxe  Hard¬ 
bound  (Stock  No.  BBM-588)  $25.00.  A  320- 
page  catalogue  offering  the  collection  of 
Aubrey  and  Adeline  Bebee.  Includes  sev¬ 
eral  1 794  silver  dollars,  as  well  as  other  U.S. 
and  world  coins. 

THE  NORWEB  COLLECTION,  PART  I.  (1987) 
(Stock  No.  BBM-589)  $15.00.  Deluxe 
Hardbound  (Stock  No.  BBM-590)  $50.00. 
This  400-plus  page  catalogue  describes  Part 
I  of  the  fabulous  Norweb  Collection.  A 
treasure  trove  of  numismatic  information, 
and  one  of  the  largest  and  most  rarity-laden 
catalogues  ever.  A  classic! 

THE  NORWEB  COLLECTION,  PART  II  (1988) 
(Stock  No.  BBM-599)  $15.00.  Deluxe 
Hardbound  (Stock  No.  BBM-600)  $50.00. 
A  fabulous  catalogue,  companion  to  Part  I. 
A  big  296  pages  in  length.  Many  different 
U.S.  coins;  silver,  gold,  and  colonials.  An 
American  classic! 

THE  NORWEBCOLLECTION,PARTIII  (1988) 
(Stock  No.  BBM-605)  $15.00.  Deluxe 
Hardbound  (Stock  No.  BBM-606)  $50.00. 
Another  fabulous  Norweb  Collection  cata¬ 
logue.  Offered  are  colonials,  half  dollars, 
silver  dollars,  $20  pieces,  and  more. 

THE  KING  OF  SIAM  SALE  (1987)  (Stock  No. 


L  DISCOUNT! 

BBM-591 )  $8.00.  Deluxe  Hardbound  (Stock 
No.  BBM-592)  $25.00.  This  slim  catalogue 
contains  just  a  few  hundred  lots,  but  what 
lots  they  are!  Included  is  the  1834  King  of 
Siam  Proof  set,  containing  a  Gem  Proof 
1 804  silver  dollar. 

THE  EBENEZER  MILTON  SAUNDERS  COL¬ 
LECTION  (1987)  (Stock  No.  BBM-593) 
$8.00.  Deluxe  Hardbound  (Stock  No.  BBM- 
594)  $25.00.  A  great  catalogue  with  many 
desirable  U.S.  coins  from  colonials  to  gold. 

THE  LLOYD  M.  HIGGINS,  M.D.  COLLEC¬ 
TION  (1988)  (Stock  No.  BBM-595)  $8.00. 
Deluxe  Hardbound  (Stock  No.  BBM-596) 
$25.00.  A  fascinating  catalogue  with  im¬ 
portant  large  cents,  a  Gem  Proof  1879  $4, 
early  gold,  rare  U.S.  patterns,  and  Washing¬ 
ton  pieces. 

THE  GUIA  COLLECTION  (1988)  (Stock  No. 
BBM-597)  $10.00.  Deluxe  Hardbound 
(Stock  No.  BBM-598)  $25.00.  A  fabulous 
catalogue  describing  what  is  believed  to  be 
the  most  valuable  collection  of  world  gold 
coins  ever.  A  classic! 

THE  EVERSON  AND  FAUGHT COLLECTIONS 
(1988)  (Stock  No.  BBM-601 )  $8.00.  Deluxe 
Hardbound  (Stock  No.  BBM-602)  $25.00. 
A  his  sale  offered  a  wide  variety  of  U.S. 
coins,  including  patterns,  Proofs,  a  $47.71 
Kohler  ingot;  paper  money,  etc.  A  compre¬ 
hensive  sale. 

THE  ESTATES  OF  PHILIP  M.  MANN,  JR.  & 
GLENN  SMEDLEY  (1988)  (Stock  No.  BBM- 
603)  $8.00.  Deluxe  Hardbound  (Stock  No. 
BBM-604)  $25.00.  This  sale  offered  two 
extremely  important  collections  of  rare  U.S. 
patterns,  commemoratives,  gold  coins,  and 
other  numismatic  specialties. 

THE  DAVID  SILBERMAN  COLLECTION 
(1988)  (Stock  No.  BBM-607)  $8.00.  Deluxe 
Hardbound  (Stock  No.  BBM-608)  $25.00. 
An  important  offering  of  Proof  coins,  rare 
gold,  large  cents,  etc. 

THE  ESTATE  OF  BYRON  F.  JOHNSON,  JR. 
(1989)  (Stock  No.  BBM-609)  $8.00.  Deluxe 
Hardbound  (Stock  No.  BBM-61 0)  $25.00. 
Features  many  important  U.S.  rarities,  world 
coins,  and  more.  324  pages. 

FOUR  LANDMARK  COLLECTIONS  (1989) 
(Stock  No.  BBM-611)  $8.00.  Deluxe 
Hardbound  (Stock  No.  BBM-612)  $25.00. 
Massive— that's  the  only  way  to  describe 
this  480  page  catalogue,  one  of  largest  ever 
issued.  Offered  are  U.S.  rarities,  Hard  Times 
tokens,  Civil  War  tokens  and  store  cards, 
world  coins,  and  much  more! 

THE  BROOKS  COLLECTION  (1989)  (Stock 
No.  BBM-613)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-61 4)  List:  $25.00.  This 
important  catalogue  offers  a  wonderful  se¬ 


lection  of  early  U.S.  gold  coins,  1 794-1 803 
silver  dollars,  and  much  more. 

THE  COLLECTION  OF  DR.  NELSON  PAGE 
ASPEN-THE  1989  ANA  CONVENTION 
SALE  (1989)  (Stock  No.  BBM-61 5)  $1 0.00. 
Deluxe  Hardbound  (Stock  No.  BBM-61 6) 
$25.00.  The  collection  of  Dr.  Aspen  fea¬ 
tures  a  veritable  smorgasbord  of  U.S.  and 
world  rarities.  A  huge  392  pages. 

THE  KISSEL  AND  VICTORIA  COLLECTIONS 
(1989)  (Stock  No.  BBM-61 7)  $8.00.  Deluxe 
Hardbound  (Stock  No.  BBM-61 8)  $25.00. 
One  of  the  most  significent  offerings  of 
Canadian  coins  ever,  the  Victoria  Collec¬ 
tion  features  two  examples  of  the  1 92 1  half 
dollar.  A  wide  selection  of  U.S.  coins  rounds 
out  this  280-page  catalogue. 

THE  SACCONE  COLLECTION  (1989)  (Stock 
No.  BBM-61 9)  $8.00;  Deluxe  Hardbound 
(Stock  No.  BBM-620)  $25.00  This  336- 
catalogue  features  one  of  the  most  varied 
offerings  of  American  coins  ever,  every¬ 
thing  from  New  Jersey  coppers  to  a  High 
Relief  MCMVII  double  eagle. 

THE  COLLECTIONS  OF  R.H.  GORE,  JR.  AND 
DENNIS  IRVING  LONG  (1990)  (Stock  No. 
BBM-621 )  $8.00.  Deluxe  Hardbound  (Stock 
No.  BBM-622)  $49.00  Not  one  but  two 
important  collections  highlight  this  sale, 
which  features  gems  from  the  Norweb, 
Garrett,  and  Eliasberg  collections.  Rarities 
include  an  1  794  silver  dollar,  numerous  $3 
gold  pieces,  and  a  breathtaking  $50  Panama- 
Pacific  slug. 

SELECTIONS  FROM  THE  BOYD,  BRAND  & 
RYDER  COLLECTIONS  (1990)  (Stock  No. 
BBM-623)  $8.00.  Deluxe  Hardbound  (Stock 
No.  BBM-624)  $49.00  An  immense  424- 
page  volume  offering  superb  U.S.  coins, 
HardTimes  tokens,  colonials,  paper  money, 
and  Canadian  coins. 

THE  SUSSEX  COLLECTION  (1990)  (Stock  No. 
BBM-625)  $8.00.  Deluxe  Hardbound  (Stock 
No.  BBM-626)  $49.00.  Features  superb 
coins  from  an  old-time  holding.  Many  coins 
and  notes  are  new  to  the  present  genera¬ 
tion  of  collectors. 

THE  ROBERT  W.  RUSBAR  COLLECTION 
(1990)  (Stock  No.  BBM-627)  $8.00.  Deluxe 
Hardbound  (Stock  No.  BBM-628)  $49.00. 
A  diverse  sale  with  important  pieces  to  be 
found  in  virtually  all  series,  including  U.S., 
Canadian,  and  World  Coins.  Includes  a 
1850  Proof  quarter  eagle— the  only  one 
believed  to  be  in  collectors'  hands! 

THE  GREENWICH  COLLECTION  (1991) 
(Stock  No.  BBM-631 )  $8.90.  Deluxe 
Hardbound  (Stock  No.  BBM-632)  $49.00. 

A  strong  sale  which  features  an  old-time 
cabinet  of  U.S.  gold  pieces  from  1 790  on, 
including  many  unpublicized  rarities. 
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Kingswood  Display  Holders 


If  you  have  it, 
display  it! 


Protect,  store,  and  display  your 

collection  to  its  finest  advantage- 
all  with  our  Kingswood  Display 
Holders.  Each  measures  8x10  inches  in 
size  and  is  made  of  sturdy  Lucite  plastic, 
black  with  gold  imprinting,  sandwiched 
between  two  clear  sheets,  and  secured 
with  screws  at  the  border.  These  holders 
are  of  museum  quality  and  are  the  finest 
on  the  market. 

Kingswood  holders  are  available  for 
$28.50  apiece.  The  cost  is  no  more  than 
you  would  pay  for  a  "standard"  holder  of 
the  same  size  and  format,  except  that 
"standard"  holders  usually  are  not  gold 
imprinted  but,  rather,  are  printed  with 
silkscreen  or  transfer  lettering.  The 
Kingswood  holders  are  individually 
stamped  with  bright  gold  letters— adding  a 
special  jewel-like  quality  to  your  display. 

Type  Collection 
Holders 

Kingswood  Type  Collection  holders 
were  designed  to  store  and  display 
collections  of  type  sets.  KW-1 
through  KW-9  contain  openings  for  issues 
first  released  during  the  time  spans 
indicated.  KW-5,  for  example,  contains 
openings  for  new  issues  of  bronze,  nickel, 
and  silver  coins  from  1 861-1 900. 

The  remainder  of  holders  in  the  type 
collection  section  make  it  possible  for  you 
to  build  type  sets  of  United  States 
commemorative  silver  and  gold  coins,  type 
sets  of  specific  designs  (such  as  the  Liberty 
Seated  coinage),  mints  (Carson  City  Mint), 
denominations^United  States  half  cents), 
or  metals  (.900  silver). 


♦  KW-1 


New  Issues  Copper  and  Silver  1793-1799 

This  holder  begins  the  panorama  of 
American  coinage  with  new  issues 
introduced  during  the  1  793-1  799  years. 
This  holder  contains  openings  for: 

Half  Cent,  Liberty  Cap  Facing  Left,  1  793.  Half  Cent, 
Liberty  Cap  Facing  Right,  1  794-1  797.  Cent.  Chain 
Reverse,  1  793.  Cent.  Wreath  Reverse,  1 793.  Cent. 
Liberty  Cap,  1793-1796.  Cent.  Draped  Bust,  1796-1807. 
Half  Dime,  Flowing  Hair,  1 794-1  795.  Half  Dime,  Draped 
Bust/Small  Eagle,  1  796-1  797.  Dime,  Small  Eagle,  1 796- 
1797.  Dime,  Heraldic  Eagle,  1 798-1 807.Quarter,  Small 


Eagle,  1 796.  Half  Dollar,  Flowing  Hair,  1 794-1 795.  Half 
Dollar,  Draped  Bust/Small  Eagle,  1 796-1  797.  Dollar, 
Flowing  Hair,  1  794-1  795.  Dollar,  Draped  Bust  Small 
Eagle,  1795-1798.  Dollar,  Heraldic  Eagle,  1798-1804. 


♦  KW-2 


New  Issues  Copper  and  Silver  1800-1830 

During  the  1 800-1 830  era  many  new 
designs  were  issued.  This  holder  contains 
openings  for: 

Half  Cent,  Draped  Bust,  1800-1808.  Half  Cent,  Classic 
Head,  1809-1836.  Cent,  Classic  Head,  1808-1814.  Cent, 
Matron  Head,  1816-1835.  Half  Dime,  Heraldic  Eagle, 
1800-1805.  Half  Dime,  Capped  Bust,  1829-1837.  Dime, 
Capped  Bust  Large,  1809-1828.  Dime,  Capped  Bust 
Small,  1828-1837.  Quarter,  Heraldic  Eagle,  1804-1807. 
Quarter,  Capped  Bust  Large,  1815-1828.  Half  Dollar, 
Heraldic  Eagle,  1801-1807.  Half  Dollar,  Capped  Bust, 
1807-1836. 


♦  KW-3 


New  Issues  Copper  and  Silver  1831-1850 

New  issues  of  this  era  include  the 
Braided  Hair  half  cent,  the  initial  appear¬ 
ance  of  Liberty  Seated  coins,  and  other 
pieces.  This  holder  contains  openings  for: 

Half  Cent,  Braided  Hair,  1840-1857.  Cent,  Matron  Head 
Modified,  1835-1839.  Cent,  Braided  Hair,  1840-1857. 
Half  Dime,  Liberty  Seated/No  Stars,  1837-1838.  Half 
Dime,  Liberty  Seated/Stars,  1838-1859.  Dime,  Liberty 
Seated/No  Stars,  1837-1838.  Dime,  Liberty  Seated/ 
Stars,  1838-1860.  Quarter,  Capped  Bust  Small,  1831- 
1838.  Quarter,  Liberty  Seated,  1838-1865.  Half  Dollar, 
Capped  Bust/Reeded  Edge,  1836-1837.  Half  Dollar, 
Capped  Bust/Reeded  Edge,  1838-1839.  Half  Dollar, 
Liberty  Seated,  1839-1866.  Dollar,  Liberty  Seated,  1840- 
1865. 


♦  KW-4 


Copper,  Copper-Nickel,  Silver  1851-1860 

New  issues  of  the  1851-1860  era 
include  the  Flying  Eagle  and  Indian  cents, 
three  varieties  of  three-cent  pieces,  and 
various  Liberty  Seated  coins.  This  holder 


contains  openings  for: 

Cent.  Flying  Eagle,  1856-1858.  Cent,  Indian  Head/Laurel 
Wreath,  1859.  Cent.  Indian  Head/Oak  Wreath  C.N., 
1860-1864.  Three-Cent,  No  Outline  to  Star,  1851-1853. 
Three-Cent,  Three  Outlines  to  Star,  1854-1858.  Three- 
Cent,  Two  Outlines  to  Star,  1859-1873.  Half  Dime, 
Arrows  at  Date,  1853-1855.  Half  Dime,  Legend 
Obverse,  1860-1873.  Dime,  Arrows  at  Date,  1853-1855 
Dime,  Legend  Obverse,  1860-1891.  Quarter,  Arrows  & 
Rays,  1853.  Quarter,  Arrows,  1854-1855.  Half  Dollar, 
Arrows  &  Rays,  1853.  Half  Dollar,  Arrows,  1854-1855. 


♦  KW-5 


New  Issues  Bronze,  Nickel,  Silver 
1861-1900 

This  holder  is  a  top  favorite.  When 
completed,  it  will  exhibit  19  gorgeous 
coins!  This  holder  contains  openings  for: 

Cent,  Indian  Head,  1864-1909.  Two-Cent,  Shield,  1864- 

1873.  Three-Cent.  Nickel  Alloy,  1865-1889.  Nickel, 
Shield  With  Rays,  1866-1867.  Nickel,  Shield,  1867- 
1888.  Nickel,  Liberty,  1883.  Nickel,  Liberty  With  CENTS, 
1883-1913.  Dime,  Seated  With  Arrows,  1873-1874. 
Dime,  Barber,  1892-1916.  Twenty  Cents,  Seated  Liberty, 
1875-1878.  Quarter,  Seated  With  Motto,  1866-1891. 
Quarter,  Seated  With  Arrows,  1873-1874.  Quarter, 
Barber,  1892-1915.  Half  Dollar,  Seated  With  Motto, 
1866-1891.  Half  Dollar,  Seated  With  Arrows,  1873- 

1874.  Half  Dollar,  Barber,  1892-1918.  Dollar,  Seated 
With  Motto,  1866-1873.  Dollar,  Morgan,  1878-1921. 
Dollar,  Trade,  1873-1885. 


♦  KW-6 


New  Issues  Copper,  Nickel,  Silver 
1901-1950 

Here  is  another  perennial  favorite!  The 
Lincoln  cent,  the  new  silver  designs  of 
1916,  the  Jefferson  nickel,  the  Roosevelt 
dime,  and  other  memorable  pieces  made 
their  debut  within  this  time  span.  This 
holder  contains  openings  for: 

Cent,  Lincoln  V.D.B.  Reverse,  1909.  Cent,  Lincoln 
Wreath,  1909-1958.  Cent,  Lincoln  Steel,  1943.  Cent, 
Lincoln  Shell  Case,  1944-1946.  Nickel,  Buffalo  Mound, 
1913.  Nickel,  Buffalo  Flat  Ground,  1913-1 938.  Nickel, 
Jefferson,  1938-.  Nickel,  Jefferson  Wartime  Alloy,  1942- 
1945.  Dime,  Mercury,  1916-1945.  Dime,  Roosevelt 
Silver,  1946-1964.  Quarter,  Standing  Liberty  Type  I, 
1916-1917.  Quarter,  Standing  Liberty  Type  II,  1917- 
1930.  Quarter,  Washington  Silver,  1932-1964.  Half 
Dollar,  Walking  Liberty,  1916-1947.  Half  Dollar, 
Franklin,  1948-1963.  Dollar,  Peace  type,  1921-1935. 


Kingswood  Specials 

Special  KS-1 

Order  KW-1  through  KW-7  as  a  unit  and 
pay  only  $179  for  all  seven  holders! 

Special  KS2 

Order  any  four  holders  from  KS-8 
onward  and  pay  just  $85  for  the  set! 

Special  KS-3 

Order  any  six  holders  from  KS-8  onward 
and  pay  just  $  1 23  for  the  set! 
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♦  KW-7 


New  Issues  Copper,  Nickel,  Silver 
1951  Onward 

New  issues  of  coins  of  our  own  era  are 
represented  in  this  holder.  This  holder 
contains  openings  for: 

Cent,  Lincoln  Memorial,  1959-1982.  Cent,  Lincoln  Zinc, 
1982-.  Dime,  Roosevelt  Clad,  1965-.  Quarter, 
Washington  Clad,  1965-.  Quarter,  Bicentennial  Silver, 
1776-1976.  Quarter,  Bicentennial  Clad,  1776-1976.  Half 
Dollar,  Kennedy  Silver,  1964.  Half  Dollar,  Kennedy 
Silver  Clad,  1965-1970.  Half  Dollar,  Kennedy  Clad  Alloy, 
1971-.  Half  Dollar,  Bicentennial  Silver,  1776-1976.  Half 
Dollar, Bicentennial  Clad,  1776-1976.  Dollar,  Eisenhower 
Silver,  1971-1974.  Dollar,  Eisenhower  Clad,  1971-1978. 
Dollar,  Bicentennial  Silver,  1776-1976.  Dollar, 
Bicentennial  Clad,  1776-1976.  Dollar,  Susan  B.  Anthony, 
1979-1981. 


♦  KW-8 


New  Issues  Gold,  1834-1900 

New  gold  coin  issues  in  the  span  of 
1834-1900.  This  holder  contains  openings 
for  13  coins. 

KW-9 

New  Issues  Cold,  1901-1933 

KW-9  A 

Cold,  1901-1933  &  Saint-Gaudens  MCMVII 

KW-10 

Commemorative  Silver  Issues,  1892-1925 

KW-11 

Commemorative  Silver  Issues,  1926-1935 

KW-12 

Commemorative  Silver  Issues  of  1936 

KW-13 

Commemorative  Silver  and  Clad,  1937-1986 

KW-14 

New  Issues  Cold,  1795-1834 

KW-15 

Commemorative  Cold  Issues,  1903-1986 

KW-191 

U.S.  Half  Cents,  Selected  Classic  Head  Types,  Regular 
Issues,  1809-1835 

KW-211 

Liberty  Seated  Quarters  and  Half  Dollars 

KW-212 

Liberty  Seated  Coinage,  Silver  Dollars 

KW-213 

Liberty  Seated  Coinage, 

Basic  Type  Collection 

KW-214  Nearly  Sold  Out ! 

United  States  Coins  of  the  Carson  City  Mint 

KW-230 

United  Slates  Half  Cent  Types,  1793-1857 

KW-231 

United  States  Half  Cent  and 
Large  Cent  Types,  1 793-1857 


KW-232 

United  States  Cent  Types,  1 793  to  Date 

KW-233 

United  States  Coinage  Designs  Two,  Three,  and  Five- 
Cent  Pieces,  1851  to  Date 

KW-234 

United  States  Half  Dime  Types,  1  794-1873 

KW-235 

United  States  Dime  Types,  1 796  to  Date 

KW-236 

United  States  Quarter  Types,  1 796  to  Date 

KW-237  Nearly  Sold  Out! 

United  States  Half  Dollar  Types 
.900  Silver  Issues,  1794-1964 

KW-238 

United  States  Dollar  Types 
Regular  Issues,  .900  Silver,  1794-1935 

KW-240 

United  States  Dollar  Types,  1794  to  1987 


Date  Collection  Holders 


Kingswood  Date  Collection  holders 
are  designed  to  hold  series  of 
coins  by  date  and  mintmark.  This 
has  been  a  popular  collecting  method  for 
many  years. 

To  make  collecting  by  date  and 
mintmark  even  more  fun,  the  Kingswood 
Date  Collection  holders  divide  each  series 
into  logical  and  simplified  segments. 


KW-1 00 

Flying  Eagle  and  Indian  Cents,  1856-1878 

KW-1 01 

Indian  Cents,  1879-1909 


KW-1 02  Nearly  Sold  Out! 

Lincoln  Cents,  1909-1920 

KW-1 1 1 

Buffalo  Nickels,  1925-1938 


KW-1 30 

Standing  Liberty  Quarters,  1916-1923 

KW-1 31 

Standing  Liberty  Quarters,  1924-1930 

KW-1 33 

Washington  Quarters,  1943-1952 

KW-1 40 

Liberty  Walking  Half  Dollars,  1916-1919 

KW-1 41 

Liberty  Walking  Half  Dollars,  1920-1934 

KW-1 42 

Liberty  Walking  Half  Dollars,  1935-1940 

KW-1 43 

Liberty  Walking  Half  Dollars,  1941-1947 

KW-1 50 

Morgan  Dollars,  1878-1880 

KW-1 51 

Morgan  Dollars,  1881-1883 

KW-1 52 

Morgan  Dollars,  1884-1887 

KW-1 53 

Morgan  Dollars,  1888-1891 

KW-1 54 

Morgan  Dollars,  1892-1895 

KW-1 55 

Morgan  Dollars,  1896-1900 

KW-1 56 

Morgan  Dollars,  1901-1921 

KW-1 57 

Morgan  Dollars, 

20th-Century  Issues,  1901-1921 

KW-1 92 

U.S.  Braided  Hair  Half  Cents 
Business  Strike  Issues,  1849-1857 

KW-239 

U.S.  20th-Century  Dollars,  1878-1987 


KW-1 80  Nearly  Sold  Out! 

Liberty  Double  Eagles,  20th-Century  Issues 

KW-1 81 

United  States  20th-Century  Liberty  Eagles 

KW-201 

United  States  Silver  Eagles, 

Liberty  Walking  Half  Dollar 

KW-202 

United  States  Cold  Eagles, 

Saint-Caudens  Double  Eagle 

KW-203 

United  States  Cold  Eagles, 

Saint-Caudens  Double  Eagle 

KW-260 

Morgan  and  Peace  Dollars,  Mint  Collection 


Paf<e  80 


Pare  Coin  Review  No.  83 


When  Great  Collections 

Are  Sold 


Bowers  and  Merena 
Sells  Them 

Contact  us  now  about  selling  your  coins. 

Sales  held  in  New  York  and  other  major  cities. 

Auctions  by  Bowers  and  Merena,  Inc. 

Box  1224,  Wolfeboro,  NH  03894 

(603)  569-5095  ♦  (800)  222-5993  (Orders  only) 


When  Great  Collections 

Are  Sold 


Bowers  and  M erena 
Sells  Them 

Bowers  And  Merena 

Box  1224 ,  Wolfeboro,  NH  03894 

For  orders:  (800)  222-5993  •  In  New  Hampshire:  (603)  569-5095  •  Fax:  (603)  569-5319 


